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Orga.-Nr Fabr. Typ Aufbau Motor CCM KW Fzg.-Id.-Nummer EZ EHZ KM Dekra-Wertguta. Startgebot Kaufdatum Zuschlag

53-051 VW Polo Lim Benziner 1390 44 WVWZZZ6NZXY3... 01.07.1999 4 22653 12.241,00 DM 10.500,00 DM 12.02.2001 11.500,00 DM

53-052 VW Caddy Kasten Benziner 1390 44 WV1ZZZ9KZWR5... 01.11.1997 4 26599 6.551,00 DM 5.750,00 DM 12.02.2001 7.000,00 DM

53-054 OPEL Astra Lim Benziner 1598 55 W0L0TFF68W506... 01.01.1998 4 69997 8.879,00 DM 7.500,00 DM 12.02.2001 8.000,00 DM

53-055 OPEL Astra Kombi Benziner 1598 55 W0L0TGF35Y206... 01.11.1999 4 23933 15.862,00 DM 14.250,00 DM 12.02.2001 14.000,00 DM

53-056 VW Polo Lim Benziner 999 37 WVWZZZ6NZXY3... 01.09.1999 3 17624 11.896,00 DM 10.000,00 DM 12.02.2001 11.500,00 DM

. . . .

. . . .

. . . .

53-098 VW Caddy Kasten Benziner 1390 44 WV1ZZZ9KZWR5... 01.11.1997 4 41268 7.758,00 DM 7.000,00 DM 12.02.2001 7.000,00 DM

53-099 OPEL Astra Kombi Benziner 1598 55 W0L0TGF35Y208... 01.11.1999 4 20406 15.948,00 DM 13.500,00 DM 12.02.2001 13.750,00 DM

53-100 OPEL Astra Kombi Benziner 1598 55 W0L0TGF35Y208... 01.11.1999 3 12655 16.982,00 DM 14.500,00 DM 12.02.2001 14.250,00 DM

53-101 OPEL Astra Kombi Benziner 1598 74 W0L0TGF35Y802... 01.11.1999 3 18191 17.672,00 DM 15.000,00 DM 19.02.2001 15.500,00 DM

53-102 VW Polo Kombi Benziner 1390 44 WVWZZZ6KZXR5... 01.06.1999 3 16289 13.793,00 DM 12.500,00 DM 19.02.2001 12.500,00 DM

53-103 VW Caddy Kasten Benziner 1390 44 WV1ZZZ9KZWR5... 01.08.1997 4 61187 6.465,00 DM 5.750,00 DM 19.02.2001 6.500,00 DM
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Dependent Variable: Qualitätsbereinigter Preis

Method: Least Squares

Included observations: 519

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.947338 0.006063 1.562.526 0.0000

Lauf. Nummer -4.66E-05 0.000259 -0.180089 0.8571

R-squared 0.000017 Mean dependent var 0.946415

Adjusted R-squared -0.000495 S.D. dependent var 0.143312

S.E. of regression 0.143348 Akaike info criterion -1.046.064

Sum squared resid 40.17253 Schwarz criterion -1.040.362

Log likelihood 1025.573 F-statistic 0.032432

Durbin-Watson stat 1.895725 Prob(F-statistic) 0.857102
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Dependent Variable: Qualitätsbereinigter Preis

Method: Least Squares

Included observations: 519

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.933808 0.003991 2.339.582 0.0000

Lauf. Nummer -0.002348 0.000646 -3.634.660 0.0003

R-squared 0.024916 Mean dependent var 0.923177

Adjusted R-squared 0.023030 S.D. dependent var 0.062602

S.E. of regression 0.061877 Akaike info criterion -2.723.481

Sum squared resid 1.979.490 Schwarz criterion -2.707.096

Log likelihood 7.087.432 F-statistic 1.321.075

Durbin-Watson stat 0.904386 Prob(F-statistic) 0.000306
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Dependent Variable: Qualitätsbereinigter Preis

Method: Least Squares

Included observations: 493

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.938137 0.005007 1.873.835 0.0000

Lauf. Nummer -0.005583 0.001520 -3.672.882 0.0003

R-squared 0.027226 Mean dependent var 0.923025

Adjusted R-squared 0.025207 S.D. dependent var 0.063562

S.E. of regression 0.062756 Akaike info criterion -2.694999

Sum squared resid 1.898272 Schwarz criterion -2.677718

Log likelihood 654.1898 F-statistic 13.49006

Durbin-Watson stat 0.863139 Prob(F-statistic) 0.000267
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Fahrzeugtyp Variable Coefficient Std. Error t-Statistic Prob.

VW Polo Konstante 0.909682 0.005212 174.5480 0.0000

Variant Lauf. Nummer -0.002474 0.000871 -2.840249 0.0048

VW Caddy Konstante 0.926499 0.013470 68.78251 0.0000

Lauf. Nummer -0.006143 0.002191 -2.804462 0.0056

VW Polo Konstante 1.043783 0.014214 73.43253 0.0000

Limousine Lauf. Nummer -0.011689 0.004817 -2.426573 0.0164

VW Golf Konstante 1.020815 0.015339 66.55083 0.0000

Variant Lauf. Nummer -0.015286 0.006119 -2.498147 0.0141

�A�6�!� ��� � r 	 � �!�<�"' � # �  � �<������¨�<�"'"# � � � ����� # � ��������������'"' ��� � ' � � ����  '

ÞG¦¨��¤�¦¨� �{£�Ó&Ó�¦¨¢���¦¨¡I²<¯:� ïÛ£���¤=¤��§¦`¯�Ò � ¦¨¢:¯�¦W±�°6Í�±�©:� ¡4���îý�®4²<�I¯µÙ +6¦¨¥ «�©:¯å� Ó ©�Í�±�¥§¦ªÍ�±I¯�¦ª©:¯�¦¨� í²<¥ ¥B�ÅÏ¬°?¥§°
ç�� Ó�°?£�©:� ��¦	��¥ �§¦¨¡4¯W¤�²?©D+I� ¡4���îý�®4²<��áª��� ï2¦µ²<£N� Ó&Ó�¦¨¢W��°6Í�±�£��I¯�¦¨¢;7��ÉÙ/�AC�¦¨��©:�§Í�±I¯:¥ �§Í�±ö¥»²?©�©�¦¨��©:�§Í�±N²<¥îÒ
©�°
� � ²<¥ ¥§¦¨��õ(¢:£�Ú�Ú�¦¨� à<±���¥ �§Í�±�¦¨¢�í²<±�¢:áµ¦¨£�¡2¦4´Eáª×��§©�Í�±�¦¨� ¤�¦¨��¦¨� ²<£�ÞÅ¡4¢:£���¤ôÌ�«�¥ �§Í�±�¦¨� Ñ�¦¨¢:Óì²<¢:®6¯:£���¡2©�Ò
Ú�¢³²<®6¯:� ®2¦¨�F+?�6��¦¨¢:¡4�§¦¨� «�¦ª©:¯�¦¨±�¦¨�E´E¦¨� ��¤�¦¨£�¯:� ¡rÞÆ²<¥ ¥§¦¨��¤�¦&Ï�¢�¦¨�§©�¦&«�¦ª°?«²?Í�±I¯�¦¨�EÙ�ä�²<Ó&� ¯�¦¨�I¯�©:Ú�¢�¦ªÍ�±�¦¨��¤��§¦
¦¨Ó&Ú�� ¢:�§©�Í�± ¡2¦�ÞÅ£���¤�¦¨� ��¢:¡2¦¨«����§©�©�¦&¡2¦¨�²<£ ¤�¦¨� ��¢:¡2¦¨«����§©�©�¦¨� ¤�¦ª©�¯:±�¦ª°?¢�¦¨¯:�§©�Í�±�¦¨��ßY°6¤�¦¨¥ ¥§©µÙ��eà<±�¢�¦¨��¤
©:�§Í�±�¤�²?©�Ï�±à<��°?Ó�¦¨��ÞÆ²<¥ ¥§¦¨��¤�¦¨¢�Ï�¢�¦¨�§©�¦8� Óóõå¦ª©³²<Ó�¯:Óì²<¢:®6¯µ´2� �&¤�¦¨Ódáª×��§©�Í�±�¦¨�ì¤�¦¨��¦¨� ��áµ¦¨¥ ��¦¨�ìí²<±�¢:áµ¦¨£�Ò
¡2¦�®2¦¨� ��¦¨¢:¥§¦¨��+?�6��¦¨¢:¡4�§¦¨�Y«�¦ª©:¯�¦¨±�¦¨�E´���§Í�±I¯(«�¦ª°?«²?Í�±I¯�¦¨�ô¥»à?©�©:¯µ´©:� ��¤r«�¦¨�¬¤�¦¨¢(Ñ�¦¨¢�©:¯�¦¨� ¡2¦¨¢:£���¡�à<±���¥ �§Í�±�¦¨¢
í²<±�¢:áµ¦¨£�¡2¦4´�áª×��§©�Í�±�¦¨�N¤�¦¨��¦¨�ö²<£�ÞÅ¡4¢:£���¤�©:Ú�¦¨áª�§¦¨¥ ¥§¦¨¢WÑ�¦¨¢:Óì²<¢:®6¯:£���¡2©:Ú�¢³²<®6¯:� ®2¦¨�-+?�6��¦¨¢:¡4�§¦¨� «�¦ª©:¯�¦¨±�¦¨�E´
ÞÆ²<¥ ¥§¦¨��¤�¦�Ï�¢�¦¨�§©:Ú�ÞÆ²?¤�¦�¦¨� ��¤�¦¨£�¯:� ¡
¦¨¢:®2¦¨���I«²<¢µÙ
� 	�G �9�#K&�-��) ���#���D���&$*��, �,-=&�	%	%�	�2 
%�&�-� X5'(� <>&�&��)-�%��&,-Y)-�#�-���%�	 b:��
��� � l%,-�&$&	%�*��)-� 0�� �,�)�he_ $&� L@� 	 Sj

X5�� 	DP6� Y)-�,9� �  "� ��#���%$&�'(�#���*) )Uf'l%�#�-���%�,-'6��#��I�9��%,-�,-H�����%,-0��1%$&H�,���)-�� $&�,�)�2 1%� 
��  .'fJ	%�,-$&� �	!��1����
)��/)��-K&���%� �#���I��1���	J1�)-0��	I0�1I=�
&	%	%�	�LZnZ	H
��	H8G��#
��	I�#��	%$&�	<.J �*1%�	%0��	I>&�&	 ���Q�����%,-0��1%$&�	7� 	HC�8%8%� �#
�1%	%$ �

'(1%,�
��	H8��JlJ'5L �� 	%� ��� � �����%,-0��1%$&"1%	�
H�� 	%� ��� 	 �����%,-0��1%$&5��	<
��	<$&� ��#���%�	<P6� Y)-�,(>&�,���)-�� $&�,�)�L

� �



�(¦¨«�¦¨�É¤�¦¨¢8æ¬²<¯�©³²?Í�±�¦4´�¤�²?©�©A¤��§¦(� �Éæ¬²<«�¦¨¥ ¥§¦ � ¡2¦¨¡2¦¨�IÌ�«�¦¨¢:¡2¦ª©:¯�¦¨¥ ¥ ¯�¦¨�rï2¦¨¢:®6Ì�¢:áª¯�¦¨��ð{¦¨¡4¢�¦ª©�©:�§°?��©�°?£�¯:Ú�£�¯�©
«�¦¨��²<¥ ¥§¦¨�
«�¦¨¯:¢³²?Í�±I¯�¦¨¯�¦¨�rí²<±�¢:áµ¦¨£�¡4¯��6Ú�¦¨��¦¨� ��¦¨�É©:� ¡4���îý�®4²<�I¯AÞÆ²<¥ ¥§¦¨��¤�¦¨�ÉÏ�¢�¦¨�§©:ï2¦¨¢:¥»²<£�Þ)¦¨¢:®2¦¨����¦¨�
¥»²?©�©�¦¨�E´
áµ¦¨� ¡4¯�©:�§Í�±r¤�²<¢:Ì�«�¦¨¢:±�� �²<£�©µ´�¤�²?©�©8©�°µ×A°?±�¥E¤�²?©�{«�©�°?¥ £�¯:¡4¥ �§¦ª¤r²<¥§©�²<£�Í�±r¤�¦¨¢�ü{°6¦�Õ�áª�§¦¨�I¯{¤�¦¨¢8¥»²<£�ÞG¦¨��¤�¦¨�
�{£�Ó&Ó�¦¨¢�«�¦¨��¤�¦¨� õ(¢:£�Ú�Ú�¦¨�ôÑ � Ï¬°?¥§°ÉÑ"²<¢:�»²<�I¯�£���¤YÑ � � ²?¤�¤5�Y«�¦¨¯:¢³²<¡2©:Óìà��4� ¡r¤�¦¨£�¯:¥ �§Í�± ®6¥§¦¨� ��¦¨¢
©:� ��¤ì²<¥§©�«�¦¨�ã¤�¦¨�
²<��¤�¦¨¢�¦¨�
«�¦¨�§¤�¦¨��õ(¢:£�Ú�Ú�¦¨�EÙ)��� ��¦{��¢:®6¥»à<¢:£���¡`±��§¦¨¢�ÞÅÌ�¢"®.:?���I¯�¦(©�¦¨� �E´I¤�²?©�©"¦ª©"©:�§Í�±�«�¦¨�
¤�¦¨�ÛßY°6¤�¦¨¥ ¥§¦¨�rÑ �VÏ¬°?¥§°�Ñ"²<¢:�»²<�I¯(£���¤�Ñ � � ²?¤�¤5�É� Óòõå¦¨¡2¦¨��©³²<¯:á�áª£rÑ � Ï¬°?¥§°ìç�� Ó�°?£�©:� ��¦¨�Û£���¤
Ñ � õå°?¥îÞ�Ñ"²<¢:�»²<�I¯�£�Ó í²<±�¢:áµ¦¨£�¡2¦8±²<��¤�¦¨¥ ¯µ´4¤��§¦�ÞÆ²?©:¯)²<£�©�©�Í�±�¥ �§¦,�4¥ �§Í�±&¡2¦¨×A¦¨¢:«�¥ �§Í�±&¡2¦¨�I£�¯:áª¯�×A¦¨¢�¤�¦¨�W£���¤
� ��ÞG°?¥ ¡2¦�¤�¦ª©�©�¦¨�Û�I£�¢(©�¦¨¥ ¯�¦¨�Ûï2°?�YÏ�¢:� ï4²<¯:Ú�¦¨¢�©�°?��¦¨�Y¡2¦¨®4²<£�ÞÅ¯{×A¦¨¢�¤�¦¨�EÙ�{£�©{¤��§¦ª©�¦¨Ó õ(¢:£���¤r¯:¢:� ¯:¯{��¦¨«�¦¨�
¤�¦¨��°?«�¦¨��«�¦ª©�Í�±�¢:�§¦¨«�¦¨��¦¨��Ú�°4©:� ¯:� ï2¦¨� +?�6��¦¨¢:¡4�§¦ª¦6C�¦¨®6¯�¦¨��«�¦¨� Ó%Î.��©�¦¨¢:�§¦¨¢�¦¨�`©�°?¥§Í�±�¦¨¢¬à<±���¥ �§Í�±�¦¨¢¬í²<±�¢:áµ¦¨£�¡2¦
¦¨� �
��¦¨¡I²<¯:� ï2¦¨¢�� C�¦¨®6¯8²<£�Þ:´6¤�¦¨¢8¤�²<¢:� �
«�¦¨¡4¢:Ì���¤�¦¨¯A�§©:¯µ´6¤�²?©�©A¤��§¦ �å²?Í�±�ÞÅ¢³²<¡2¦{�²?Í�±�©�°?¥§Í�±�¦¨�Éí²<±�¢:áµ¦¨£�¡2¦¨�
áª£�Ó&� ��¤�¦ª©:¯�¢�¦¨¡4�§°?�²<¥"«�¦¨¯:¢³²?Í�±I¯�¦¨¯`«�¦ª©�Í�±�¢³à<��®6¯�©�¦¨� � ®4²<���EÙì{£�ÞÅ¡4¢:£���¤ ¤��§¦ª©�¦ª©�áª×A¦¨� ¯�¦¨��� C�¦¨®6¯�¦ª©�©:� ��¤
¤��§¦r¢�¦ª©:£�¥ ¯:�§¦¨¢�¦¨��¤�¦¨� +?�6��¦¨¢:¡4�§¦ª¦6C�¦¨®6¯�¦Û£���¤g¤�²<Ó&� ¯É²<£�Í�±�¤�²?©
Ï�±à<��°?Ó�¦¨�gÞÆ²<¥ ¥§¦¨��¤�¦¨¢
Ï�¢�¦¨�§©�¦Û×A¦¨��� ¡2¦¨¢
©:¯³²<¢:®�²<£�©:¡2¦¨Ú�¢³à<¡4¯µÙ � �

� � k��� � � � � �Q�����'����

�å²?Í�±�¤�¦¨Ó@� ¦¨«�¦¨¢ �"!�#%$ � ��²<¥§©�¦¨� ��¦¨¢�¤�¦¨¢�¦¨¢�©:¯�¦¨�E´!¤��§¦&©:�§Í�± Ó&� ¯�©�¦��I£�¦¨�I¯:�§¦¨¥ ¥§¦¨��{£�®6¯:�§°?��¦¨� ²<£�©�¦¨� �²<��Ò
¤�¦¨¢�©�¦¨¯:áª¯�¦¨�E´�áµ¦¨� ¡2¦¨�N®2°?���I¯�¦4´A¤�²?©�©&¤�¦¨¢&Ï�¢�¦¨�§©:ï2¦¨¢:¥»²<£�Þ�¦¨� ��¦¨¢&©�¦��I£�¦¨�I¯:�§¦¨¥ ¥§¦¨�g{£�®6¯:�§°?� £��I¯�¦¨¢&Ì�«�¥ �§Í�±�¦¨�
{���²<±�Ó�¦¨� ®2°?��©:¯³²<�I¯��§©:¯�£���¤ «�¦¨��¤�¦¨¢�¦¨¯.×8²?©�¢�¦µ²<¥ �§©:¯:�§©�Í�±�¦¨¢�¦¨� {���²<±�Ó�¦
²0Õ�¥ � �§¦¨¢:¯�¦¨¢`Ö8¦¨×A¦¨¢:¯:£���¡2¦¨�
©�°?¡I²<¢"©:¯�¦¨� ¡4¯µ´6(©:±�¦¨��ÞG¦¨¥ ¯�¦¨¢ �"!�#%$%#.��²<«�¦¨¢�«�¦¨�¤�¦¨¢A¦¨Ó&Ú�� ¢:�§©�Í�±�¦¨�ÉÖ8¦¨¯:¢³²?Í�±I¯:£���¡&¦¨� ��¦¨¢A©�¦��I£�¦¨�I¯:�§¦¨¥ ¥§¦¨�
Ñ�¦¨¢�Ò
©:¯�¦¨� ¡2¦¨¢:£���¡ìï2°?�(� ¦¨� �=²<£�Þ�¯�¦¨��¤�¦¨�I¯:�§¦¨¥ ¥!ÞÆ²<¥ ¥§¦¨��¤�¦�Ï�¢�¦¨�§©:ï2¦¨¢:¥»à<£�ÞG¦�¡2¦ª©:¯�°��2¦¨�Û×8²<¢µ´«�¦¨¡I²<���Y¦¨� �=õ(¢�°��4¯�¦¨� ¥
� ��N"�&�7$&� � )+���
������ ��1����@Ted%,<
��   ",-14l4lG V�lG��"CO��)-,�� �6��,��?>/��	�26�&8J'6�&�%�O���&�#���% �����%,-0��1%$& 
�1%,�������1��

��1����I>&�&	 E ,-� >/�/)-=J1%	�
��	H$&�=/��1�T[)B'6�,�
��	�L NO� 5��,��-�&���%O�%� �,�Ted%,B� � �$�)(
%��,-� 	I8G�$&,Rd%	�
�Y)�2%
%�&�-� �� 	% _O� �� 0����%�
$&,-���&�,+�3� ,-�9�	kh 8��JlJ'5L 
�� INO�1�)��-���%�	 � �� �=&�&� ��
��,4.J� ��9�	�� j5$&�	���1�
�� ����	������%,-0��1%$�)Uf'l � ��C�1 �&�	�X


�� �	���)5�� 	���Y)-0��	�L9N"�<
��  �����%,-0��1%$&9
%��	��&��� � 	 $&,-���&�, ^ ���%� >&�,�K�1 �&�,�)O'6�,�
��	�2��%�,-,��-���*)"� � b ��,-=*)Q�� 	
� 8G�,���	%$&�8G��) 
�� ����� � f'l���2�'B�&� 
��  _ �,-� ��,-=*)-1%	%$"Ted%, `OK�	�
�� �, �,��-���J'6�,�)31%	�
9��1����4�%� �, 0�19�� 	%�� '6�	%� $&�,

��)���,-=7��1���$&�l%,�K�$�)-�	HR E ��K�	%�&�9�	ITU��� � �	�
��, E ,-��#���R Ted%�%,�)�L

� �



¤�¦¨¢�ç�� ¯�¦¨¢³²<¯:£�¢�©:�§Í�±=Ó&� ¯å¤��§¦ª©�¦¨¢�è4{��°?Óì²<¥ �§¦ªèÉ£���¤=¤�¦¨Ó Ï�±à<��°?Ó�¦¨�=ÞÆ²<¥ ¥§¦¨��¤�¦¨¢�Ï�¢�¦¨�§©�¦`� �=©�¦��I£�¦¨�I¯:�§¦¨¥îÒ
¥§¦¨�r{£�®6¯:�§°?��¦¨�É¡2¦¨�²<£�¦¨¢(²<£�©�¦¨� �²<��¤�¦¨¢:áª£�©�¦¨¯:áµ¦¨�EÙ"Î.��¤��§¦ª©�¦¨Ó Ô£�©³²<Ó&Ó�¦¨��±²<��¡ì¦¨�I¯�©:¯³²<��¤�¦¨�Û¦¨� ��¦¨¢�©�¦¨� ¯�©
¦¨� ��¦�Ñ(�§¦¨¥ á0²<±�¥!¦¨Ó&Ú�� ¢:�§©�Í�±�¦¨¢({¢:«�¦¨� ¯�¦¨�E´�¤��§¦�¤�²?©kÏ�±à<��°?Ó�¦¨�rÞÆ²<¥ ¥§¦¨��¤�¦¨¢{Ï�¢�¦¨�§©�¦�� �r£��I¯�¦¨¢�©�Í�±��§¦ª¤�¥ �§Í�±�©:¯�¦¨�
ß=à<¢:®6¯�¦¨�W«�¦ª©:¯³à<¯:� ¡2¦¨�&®2°?���I¯�¦¨��£���¤�²<��¤�¦¨¢�¦¨¢�©�¦¨� ¯�©�¦¨� ��¦8¡I²<��áµ¦�ð{¦¨� ±�¦A¯:±�¦ª°?¢�¦¨¯:�§©�Í�±�¦¨¢"{¢:«�¦¨� ¯�¦¨�E´2¤��§¦8¤�²?©
è4Ï�±à<��°?Ó�¦¨�ÛÞÆ²<¥ ¥§¦¨��¤�¦¨¢{Ï�¢�¦¨�§©�¦ªè&áª£Û¦¨¢:®6¥»à<¢�¦¨�rï2¦¨¢�©:£�Í�±I¯�¦¨�EÙ
äå¦¨¢!ï2°?¢:¥ �§¦¨¡2¦¨��¤�¦AÖ8¦¨� ¯:¢³²<¡{£��I¯�¦¨¢�©:£�Í�±I¯�¦�¤�²?©!Ï�±à<��°?Ó�¦¨�`ÞÆ²<¥ ¥§¦¨��¤�¦¨¢¬Ï�¢�¦¨�§©�¦�áª£�Ó ¦¨¢�©:¯�¦¨�`ß=²<¥I� ÓdÔ£�©³²<ÓWÒ
Ó�¦¨��±²<��¡=Ó&� ¯W¤�¦¨¢W©�¦��I£�¦¨�I¯:�§¦¨¥ ¥§¦¨� Ñ�¦¨¢�©:¯�¦¨� ¡2¦¨¢:£���¡=ï2°?�Nüå¢³²0ÞÅ¯�ÞÆ²<±�¢:áµ¦¨£�¡2¦¨�EÙYä�²<«�¦¨�Aáµ¦¨� ¡4¯�¦É©:�§Í�±E´�¤�²?©�©
²<£�Í�±ö±��§¦¨¢:«�¦¨�k¦¨� ��¦�æ!¦¨��¤�¦¨��áÛáª£ ÞÆ²<¥ ¥§¦¨��¤�¦¨�öÏ�¢�¦¨�§©�¦¨�ö«�¦ª©:¯�¦¨±I¯µ´"¤��§¦WÜ:¦ª¤�°6Í�±N���§Í�±I¯�� Ó õå¦ª©³²<Ó�¯:Óì²<¢:®6¯
²<¥ ¥§¦¨¢�ï2¦¨¢�©:¯�¦¨� ¡2¦¨¢:¯�¦¨�_í²<±�¢:áµ¦¨£�¡2¦4´�©�°?��¤�¦¨¢:�g�I£�¢ì� �_õ(¢:£�Ú�Ú�¦¨�g©�¦¨±�¢
à<±���¥ �§Í�±�¦¨¢
í²<±�¢:áµ¦¨£�¡2¦4´�áª×��§©�Í�±�¦¨�
¤�¦¨��¦¨�r²<£�ÞÅ¡4¢:£���¤ì«�¦ª©:¯:� Ó&Ó�¯�¦¨¢8Ñ�¦¨¢:Óì²<¢:®6¯:£���¡2©:Ú�¢³²<®6¯:� ®2¦¨�rÚ�°4©:� ¯:� ï2¦
+?�6��¦¨¢:¡4�§¦ª¦6C�¦¨®6¯�¦(«�¦ª©:¯�¦¨±�¦¨�E´Iáª£
«�¦�Ò
°?«²?Í�±I¯�¦¨�ô�§©:¯µÙ<�eà<±�¢�¦¨��¤Y©:�§Í�±=¤��§¦ª©�¦���¢:¡2¦¨«����§©�©�¦�Ó&� ¯å¤�¦¨�Y¯:±�¦ª°?¢�¦¨¯:�§©�Í�±�¦¨�ô��¢:¡2¦¨«����§©�©�¦¨�=¤�¦ª©åßY°6¤�¦¨¥ ¥§©
ï2°?�gõ�²<Ó&Ú�ÞG¦¨¢�� 7%4%4%4.��¤�¦ªÍ�®2¦¨�E´�¥»²?©�©�¦¨� ©:�§Í�±N¤��§¦É¦¨Ó&Ú�� ¢:�§©�Í�±�¦¨�ö��¢:¡2¦¨«����§©�©�¦
Ó&� ¯&²<��¤�¦¨¢�¦¨�N� � ¤�¦¨¢&ç��îÒ
¯�¦¨¢³²<¯:£�¢å¤��§©:®6£�¯:�§¦¨¢:¯�¦¨�=��¢:®6¥»à<¢:£���¡2©³²<��©³à<¯:áµ¦¨�ô¤�¦ª©(Ï�±à<��°?Ó�¦¨��©(ÞÆ²<¥ ¥§¦¨��¤�¦¨¢åÏ�¢�¦¨�§©�¦����§Í�±I¯å¦¨¢:®6¥»à<¢�¦¨�EÙ{äå¦¨¢
õ(¢:£���¤ ±��§¦¨¢�ÞÅÌ�¢`¥ �§¦¨¡4¯W¤�²<¢:� �E´�¤�²?©�©`��¢:®6¥»à<¢:£���¡2©³²<��©³à<¯:áµ¦4´�×��§¦
ðk�§©:� ®2°2²ªï2¦¨¢�©:�§°?�E´�Ï)²<¢:¯:� áª� Ú²<¯:�§°?��©:®2°4©:¯�¦¨�
°6¤�¦¨¢A©�°?��©:¯:� ¡2¦{{£�®6¯:�§°?��©:¢�¦¨¡2¦¨¥ �É¦¨�I¯.×A¦ª¤�¦¨¢�¡4¢:£���¤�©³à<¯:áª¥ �§Í�±Éï2°?¢:±²<��¤�¦¨�É©:� ��¤ì°6¤�¦¨¢"¡4¢:£���¤�©³à<¯:áª¥ �§Í�±����§Í�±I¯
ï2°?¢:±²<��¤�¦¨�Y©:� ��¤ � ���§Í�±I¯å²<«�¦¨¢�� �Yõ(¢:£�Ú�Ú�¦¨�Ûà<±���¥ �§Í�±�¦¨¢(í²<±�¢:áµ¦¨£�¡2¦�ï2°?¢:±²<��¤�¦¨�Y©:� ��¤É£���¤É� Ó õå¦ª©³²<Ó�¯�Ò
Óì²<¢:®6¯¬ÞG¦¨±�¥§¦¨�EÙ)ä�²<¢:Ì�«�¦¨¢)±�� �²<£�©�¦�Ý��§©:¯:�§¦¨¢:¯)� �&¤�¦¨¢)«�¦¨¯:¢³²?Í�±I¯�¦¨¯�¦¨�ì{£�¯�°?Ó�°?«�� ¥»²<£�®6¯:�§°?�ì¦¨� ��¦A�{Ú�¯:�§°?�E´2¤��§¦
¦ª©A¤�¦¨Ó +I�§¦¨¡2¦¨¢8¤�¦¨¢A¦¨¢�©:¯�¦¨�É{£�®6¯:�§°?�
¦¨¢:Ó;:?¡4¥ �§Í�±I¯µ´²<£�Í�±É¤��§¦å²<��¤�¦¨¢�¦¨�É{£�®6¯:�§°?��©�°?«�Ü:¦¨®6¯�¦{áª£�Óó¡4¥§¦¨�§Í�±�¦¨�
Ï�¢�¦¨�§©�áª£ ¦¨¢:×A¦¨¢:«�¦¨� £���¤ô¡2¦¨Óìà��YÖA¥»²?Í�®E1<¤�¦�ßY¦¨á0²��"!�#%#%7.��¤�²?©�Ï�±à<��°?Ó�¦¨� ÞÆ²<¥ ¥§¦¨��¤�¦¨¢`Ï�¢�¦¨�§©�¦¨¢:®6¥»à<¢:¯µ´
¡2¦¨�²<£�©�°µ×A¦¨��� ¡�×��§¦Wæ!¦¨� ¥ �²<±�Ó�¦¨¡2¦¨«�Ì�±�¢�¦¨�E´!¤��§¦��²?Í�±=ï2°?�=¤�¦¨¢�í�¦¨±�¢D�"!�#%#<ÿ9�k£���¤YßY¦¨��¦¨áµ¦ª©61<ßY°?�I¯�¦¨� ¢�°
�"!�#%# � �&²<¥§©;&{¢�©³²?Í�±�¦ÉÞÅÌ�¢�¤�²?©�Ï�±à<��°?Ó�¦¨�öÞÆ²<¥ ¥§¦¨��¤�¦¨¢ìÏ�¢�¦¨�§©�¦É«�¦¨¯:¢³²?Í�±I¯�¦¨¯ì×A¦¨¢�¤�¦¨�EÙ � � {£�Í�±ö¤��§¦�ï2°?�
����¡2¦¨¥ «�¢�¦ªÍ�±I¯�Ò ��� ¡4¡I²<��©G�"!�#%#<ÿ9��´"Ö8¦¨¢:��±²<¢�¤ 1%+6Íª°6°?��¦ª©(�"!�#%#<ÿ9��£���¤ Ö8¦¨¡4¡2©614õ(¢³²?¤�¤5� �"!�#%# � ��ÞG°?¢�Í¨�§¦¨¢:¯�¦
Ñ�¦¨¢�©:¯�¦¨� ¡2¦¨¢:£���¡2©:¢�¦¨� ±�¦¨��ÞG°?¥ ¡2¦4´�«�¦¨��¤�¦¨¢kè?×A¦¨¢:¯:ï2°?¥ ¥§¦¨¢�¦ªè �{«�Ü:¦¨®6¯�¦(áª£�¦¨¢�©:¯8ï2¦¨¢�©:¯�¦¨� ¡2¦¨¢:¯�×A¦¨¢�¤�¦¨�E´��§©:¯A� Ó�«�¦�Ò
¯:¢³²?Í�±I¯�¦¨¯�¦¨�Éí²<¥ ¥� ��®2¦¨� ��©:¯�¦¨¢'� ¦¨�§©�¦k¦¨¢:®2¦¨���I«²<¢A£���¤&×�Ì�¢�¤�¦{°?±���¦¨±�� �É²<£�ÞÅ¡4¢:£���¤ì¤�¦¨¢�Ñ�¦¨¢:×A¦¨��¤�£���¡`ï2°?�
��°?¢:Ó&�§¦¨¢:¯�¦¨�YÏ�¢�¦¨�§©�¦¨�r«�¦¨�E¤�¦¨¢k«�¦¨¯:¢³²?Í�±I¯�¦¨¯�¦¨�=ßY°6¤�¦¨¥ ¥§©:Ú�¦¨áª�îý�®4²<¯:�§°?�r®2¦¨� ��¦åÞÆ²<¥ ¥§¦¨��¤�¦¨�ÛÏ�¢�¦¨�§©�¦�«�¦¨×�� ¢:®2¦¨�EÙ

� � nZ	���8G����&	�
��,-+��1����:
��������� 8:	%�#���*)�2�'6�� � 
��  P6� Y)-�,�lG�,�nZ	*)-�,-	%Y)��9� )-8%� Y)-�	 =�
&	%	%�	<1%	�
:
��������� 8:C�	�X
TU���%,�)���=&�*��)-�	�2�
�� +���#� � �� � 	����%�9�$&�84d%�%,-�	H� 	*)-�,Rl%,-Y)-� �,�)B'6�,�
��	H=�
&	%	*)-�	�2�� 	:��� � �,�;(�$&�� 	%�#���*)���	�TU��� � �	�L

� �



� �k�k� ��� �

Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 519

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.933808 0.004134 2.258.852 0.0000

Lauf. Nummer -0.002348 0.000495 -4.743.388 0.0000

R-squared 0.024916 Mean dependent var 0.923177

Adjusted R-squared 0.023030 S.D. dependent var 0.062602

S.E. of regression 0.061877 Akaike info criterion -2.723.481

Sum squared resid 1.979.490 Schwarz criterion -2.707.096

Log likelihood 7.087.432 F-statistic 1.321.075

Durbin-Watson stat 0.904386 Prob(F-statistic) 0.000306
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Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 518

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.352489 0.063829 5.522.407 0.0000

Lauf. Nummer -0.002647 0.000600 -4.408.796 0.0000

Mindestgebot 0.670346 0.073463 9.124.999 0.0000

R-squared 0.162082 Mean dependent var 0.922993

Adjusted R-squared 0.158828 S.D. dependent var 0.062522

S.E. of regression 0.057343 Akaike info criterion -2.873.775

Sum squared resid 1.693.404 Schwarz criterion -2.849.161

Log likelihood 7.473.076 F-statistic 4.980.931

Durbin-Watson stat 0.986870 Prob(F-statistic) 0.000000
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Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 333

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.909682 0.005212 1.745.480 0.0000

Lauf. Nummer -0.002474 0.000871 -2.840.249 0.0048

R-squared 0.023792 Mean dependent var 0.898321

Adjusted R-squared 0.020843 S.D. dependent var 0.061614

S.E. of regression 0.060969 Akaike info criterion -2.750.927

Sum squared resid 1.230.384 Schwarz criterion -2.728.055

Log likelihood 4.600.293 F-statistic 8.067.015

Durbin-Watson stat 1.019.947 Prob(F-statistic) 0.004787
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Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 179

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 0.926499 0.013470 6.878.251 0.0000

Lauf. Nummer -0.006143 0.002191 -2.804.462 0.0056

R-squared 0.042545 Mean dependent var 0.895610

Adjusted R-squared 0.037135 S.D. dependent var 0.105726

S.E. of regression 0.103744 Akaike info criterion -1.682.664

Sum squared resid 1.905.031 Schwarz criterion -1.647.051

Log likelihood 1.525.984 F-statistic 7.865.006

Durbin-Watson stat 1.499.621 Prob(F-statistic) 0.005603
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Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 157

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 1.043.783 0.014214 7.343.253 0.0000

Lauf. Nummer -0.011689 0.004817 -2.426.573 0.0164

R-squared 0.036598 Mean dependent var 1.014.672

Adjusted R-squared 0.030383 S.D. dependent var 0.097009

S.E. of regression 0.095524 Akaike info criterion -1.846.216

Sum squared resid 1.414.357 Schwarz criterion -1.807.283

Log likelihood 1.469.280 F-statistic 5.888.256

Durbin-Watson stat 1.052.259 Prob(F-statistic) 0.016389
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Dependent Variable: Qualitätsbereinigte Preise

Method: Least Squares

Included observations: 102

Variable Coefficient Std. Error t-Statistic Prob.

Konstante 1.020.815 0.015339 6.655.083 0.0000

Lauf. Nummer -0.015286 0.006119 -2.498.147 0.0141

R-squared 0.058741 Mean dependent var 0.987396

Adjusted R-squared 0.049329 S.D. dependent var 0.077741

S.E. of regression 0.075799 Akaike info criterion -2.302.051

Sum squared resid 0.574548 Schwarz criterion -2.250.581

Log likelihood 1.194.046 F-statistic 6.240.738

Durbin-Watson stat 0.755102 Prob(F-statistic) 0.014115
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