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Sooner or Later – Economic Insecurity 

and the Timing of First Birth

Abstract

Does economic insecurity delay fertility? Using data from the German Socio-Economic 
Panel (SOEP) for the years 2001-2011, the impact of economic insecurity on the timing 
of fi rst birth is examined. Focusing on the timing decision within a career context, 
diff erent measures of insecurity are analyzed. These include subjective and objective 
infl uences on the individual and on more aggregate levels. Results show that men are 
unaff ected by the evaluation of the economic situation on their individual level but 
they complement positive economic situations on the macro-level with fertility. On the 
contrary, women delay fertility in response to economic insecurity on the individual 
level but prepone fertility when observing insecurity on the macro-level.
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