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The relevance of equal splits � On a behavioral

discontinuity in ultimatum games

Werner G�th� Ste�en Huck and Wieland M�ller

Humboldt�University�

January ��� ����

Abstract

The �ndings on the ultimatum game are considered as belonging to the
most robust experimental results� In this paper we present a slightly altered
version of the mini ultimatumgame of Bolton and Zwick ������� Whereas in
the latter exactly equal splits were feasible in our games these were replaced
by nearly equal splits favoring �slightly� the proposer in one version and
the responder in a second version� Such a minor change should not matter
if behavior was robust� We found� however� a behavioral discontinuity in
the sense that fair o�ers occur less often when equal splits are replaced by
nearly equal splits� This has implications for theories incorporating fairness
into economics�
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�� Introduction

The �ndings on the ultimatum game �see Roth ������ for a survey� are considered
as belonging to the most robust experimental results� Bolton and Zwick �������
for example� have shown that essential behavioral regularities like responders�
willingness to reject unfair o	ers and proposers� propensity to o	er equal splits
pertain in ultimatum games in which only two o	ers� a fair one and a unfair one�
are feasible� Here we investigate such 
mini ultimatum games� in which the 
fair
o	er� can be slightly unfair� If behavior was robust� such small payo	 changes
should not matter� But� in fact� they do� Replacing the equal split by a 
nearly
equal split� dramatically changes behavior� In particular� the fair outcome is
chosen less frequently�

To be more speci�c� we investigated three mini ultimatum games� one in the
fashion of Bolton and Zwick and two others in which we replaced the equal split by
o	ers once slightly favoring the proposer and once slightly favoring the responder�
Moreover� we implemented a ��by�� factorial design concerning the methods of
eliciting behavior�

The natural way of implementing a game with sequential moves is� of course�
to let subjects play it sequentially� Then� however� some information sets may
be seldomly reached what makes it di�cult to get a su�cient database� To
economize on subjects many experimenters apply the so�called strategy method
by simultaneously asking all players for decisions at every information set� This
procedure can also reveal more information about the true motivations of a single
subject� But there is a caveat� Roth ������ ����� who provides a discussion
of the pros and cons of the strategy method writes� �The obvious disadvantage is
that it �the strategy method� removes from experimental observation the possible
e	ects of the timing of decisions in the course of the game��� Furthermore�
he points out that the strategy method �forces subjects to think about each
information set in a di	erent way than if they could primarily concentrate on
those information sets that arise in the course of the game�� He concludes that
applying the strategy method �amounts to a signi�cant change in the game itself��
and argues that there is some need to explore �for which kinds of games there
may be signi�cant di	erences in observed behavior when the strategy method is
used��

A similar problem arises when subjects participate not only in one game but
in many games� Relying on a full a ��by�� factorial design �sequential play versus
strategy method and one versus many games� we studied the games at hand and
found a clear�cut result� Only the natural design� in which subjects play one

�Evidence for the relevance of the timing of decisions is provided by Rapoport ������

�



game sequentially� reveals the behavioral relevance of exactly equal splits� All
other designs which economize on subjects fail to produce the same behavioral
pattern�

The remainder of the paper is organized as follows� In Section � we intro�
duce the experimental design in more detail� In Section  we present the main
behavioral regularities and Section � concludes�

�� Experimental design

The three mini ultimatum games we explore are represented in Figure ����
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Figure ���� The three games

First player A chooses between l and r and then� depending on A�s choice�
player B chooses between L� and R�� respectively between L� and R�� The three
games only di	er in the payo	s for the path �r� L��� For the variant corresponding
to Bolton and Zwick ������ this path assigns equal payo	s to both players�� We
refer to this game as Equal� In game Prop player A� the proposer� receives ��
and player B� the responder� gets �� in case of �r� L��� whereas for game Resp this

�Note that the payo� vector
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Mode Sequential Play Simultaneous Play

One Game Only
SeqOne

����
SimOne

����

All Three Games
SeqAll

����
SimAll

����

Table ���� The ��by�� factorial design of eliciting choices and the numbers of
subjects participating in the four treatments�

is reversed� �We will refer to the games Prop and Resp also as the 
inequality
games� in contrast to the 
equality game���

In game Prop both o	ers� if accepted� imply a payo	 advantage for player A�
the proposer� whereas in game Resp the proposer can either make an unfair o	er
or one which slightly favors the responder� Only in game Equal the proposer�s
choice is one between o	ering an unfair allocation or o	ering strict equality� If
players are only guided by monetary incentives� the solution of all three games
is� of course� the unique subgame perfect equilibrium s� � �l� �L�� L����

Concerning the method of eliciting choices we distinguish between sequential
and simultaneous play �re�ecting the di	erence between the extensive form game
of Figure ��� and the corresponding normal form game� and we distinguish be�
tween a between�subjects design in which each subject plays only one game and a
within�subjects design in which each subject plays all three games� Both aspects
together establish the ��by�� design shown in Table ���� Table ��� also indicates
the numbers of subjects who participated in the four treatments�

The �translated� instructions for all four variants which introduce the game
graphically as in Figure ��� can be found in the Appendix� All participants were
undergraduates in economics without training in game theory� but some basic
knowledge of neoclassic theory� We neither provided any training before the
experiment nor did we repeat the experiment since we are mainly interested in
whether small amounts of inequality can change the usually very robust �rst�
round behavior in ultimatum games�

�� Results

We �rst present the results of treatment Seqone in which subjects sequentially
played one game� This is the most natural implementation of the given extensive
form games� Behavioral patterns observed in this treatment should be seen as
genuine for the games and should serve as a benchmark for the other treatments�

Table �� shows the choices of the �� subjects who participated in Seqone�

�



Game Decisions

Proposers Responders

l r L� R� L� R�

Prop � � � � �
Equal � �� �  � �
Resp �� � � � �

Table ��� Behavior in treatment Seqone

The �rst observation which is immediately falling upon is that subjects reacted
to the small payo	 changes in a quite dramatic fashion� Replacing the equal split
by a nearly equal split makes an important di	erence� This can be statistically
validated� Proposers choose signi�cantly less often the 
fair o	er� r when the equal
split is replaced� Comparing their behavior in both inequality games with their
decisions in the equality game shows that the patterns are signi�cantly di	erent
with p � ��	 ��� � ��
��� Moreover� it can be seen that proposers react stronger if
the equal split is replaced by a nearly equal split favoring the responder� Whereas
in game Equal two thirds of the proposers choose the fair o	er� only one quarter
does the same in game Resp what is signi�cant with p � ��� ��� � 	�����

Responder behavior is more di�cult to summarize� Virtually all responders
accept� of course� the fair o	er r� i�e� they choose L� when being asked� More
interesting is how responders react to the unfair o	er� Due to sequential play the
number of observations here is much smaller than it has been for the proposers�
Nevertheless� one can see that the rate of rejections is considerably lower in game
Prop than in the other two games� This di	erence is also statistically valid
�p � ����� �� � ���	��

We sum up our observations by formulating two behavioral regularities�

Regularity �� Proposers choose more often the unfair o�er when the equal split

is replaced by a nearly equal split� This e�ect is particularly strong when the

nearly equal split favors the responder�

Regularity �� Responders reject unfair o�ers less often when all agreements

imply a payo� advantage for the proposer�

As argued in the introduction the two inequality games are generated by
slightly altering a single payo	 vector of the equality game� Our results show
that behavior is not robust with respect to these small changes� How can this be
explained� Looking at the two inequality games separately we get some clues� The
data of game Resp seems to indicate that envy may play an important role and

�



may overcompensate a general fairness concern �proposers may simply hate the
idea of receiving less than their opponent�� In contrast� in game Prop proposers
may have felt especially strong since all allocations implied an advantage for them�
If proposers expected responders to share this view and if someone feeling weak
is more likely to accept unfair o	ers� i�e� if proposers anticipated Regularity ��
it makes perfect sense for them to be less afraid of rejections and to choose the
greedy o	er�

Normative theories are capable of incorporating such e	ects� There are at�
tempts to use utility functions that depend both on absolute and relative payo	s
�see Bolton� ����� and Bolton and Ockenfels� ������ What our results suggest
is that if we �x the absolute payo	 the changes in utility with regard to relative
payo	 are dramatic in the neighborhood of the exactly equal split� Utility should
sharply increase at the left of the equal split and steeply decline at the right of
the equal split�

Alternatively� one could explain our observations by a discontinuity in per�
ception and behavior of individuals� It might be that fairness considerations are
only triggered if an equal split is feasible� Splitting equally plays an important
role in our upbringing� Typically� our �rst �bargaining experiences� with siblings
and friends are situations where sharing equally is quite common �often enforced
by third parties like parents or teachers��

Next we turn to the methodological question whether one can obtain the
same behavioral patterns by either gathering more data and�or economizing on
subjects with the strategymethod� Tables �� and � summarize the observations
obtained from all ��� subjects who participated in the four treatments� The
results are devastating� Tables �� and � show that the patterns obtained in
SeqOne vanish completely in all other treatments� In fact� there are virtually no
di	erences between the three games in each of the other three treatments� Since
this is true for both players we conclude by

Regularity �� Whereas there are signi�cant di�erences in behavior across games

when only one game is played sequentially these di�erences do not exist in all other

modes of eliciting choices�

Although all treatments other than SeqOne level o	 the di	erences between
the three games they do it in di	erent ways� Two e	ects seem worthwhile men�
tioning� On the one hand� proposers choose more often the fair o	er when decid�
ing in all games than when deciding only in a single game� On the other hand�
responders reveal a higher willingness to reject unfair o	ers when the games are
played sequentially as compared to simultaneous play��

�Neglecting dependency of observations the latter result can be statistically validated on an
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Game Mode and Moves

SeqOne SeqAll SimOne SimAll

l r l r l r l r

Prop � � � � � � � �
Equal � �� � � � �  �
Resp �� � � � � � � �P

�� �� � �� � �� �� ��

Table ��� Proposers� behavior �summarised�

Game Mode and Moves

SeqOne SeqAll SimOne SimAll

L� R� L� R� L� R� L� R� L� R� L� R� L� R� L� R�

Prop � � � � � � � � � � � ��
Equal �  � � � � � � � �� �  � �
Resp � � � �  � ��  �� � �  ��

Table �� Responders� behavior �detailed�

�� Discussion

We designed three mini ultimatum games which vary only in one payo	 vector
following the acceptance of the �almost� fair o	er� In one version an exactly
equal split of the pie was feasible� In two other versions the exactly equal split
was replaced by a nearly equal split� once slightly favoring the proposer and once
slightly favoring the responder� Comparing the equality game with the inequality
games we observed a behavioral discontinuity in the sense that behavior changed
dramatically although the inequality games were generated by only slightly alter�
ing a single payo	 vector of the equality game� More precisely� proposers make
signi�cantly more often unfair o	ers when the exactly equal split is not feasible�
Responders reject unfair o	ers less often when the almost fair o	er implies a
slight payo	 advantage for the proposer� Moreover� there is hardly any willing�
ness to reject nearly equal splits� i�e� minor inequalities are not annoying enough
to induce con�ict�

In the light of Regularity � an important message of our study is that ex�
perimental observations depend crucially on the method of eliciting choices� Ex�
perimenters have to keep in mind that one possibly has to pay a high price for
gathering more data and economizing on subjects by using the strategy method

aggregate level �p � ��� �� � ������
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or confronting participants with more than one game�
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Appendix

A� Detailed data of modes

For the data observed in mode SeqOne see Table ���

Game Proposer Responder

Prop

Equal

Resp

l r

� �
� �
� �

�L�� L�� �L�� R�� �R�� L�� �R�� R��

� 	
� �
� � �

Mode SimOne� One game� simultaneously

Proposer Responder

�r� r� r� � 	 �� �L�� L�� L�� � 	
�l� l� l� � � �� �R�� R�� R�� � �� �L�� L�� L�� � �
�r� r� l� � � �� �L�� L�� R�� � �

Mode SeqAll� All three games� sequentially �Prop �Equal �Resp �

Proposer Responder

�r� r� r� � � ��L�� L��� �L�� L��� �L�� L��� � 	
�l� l� l� � � ��R�� L��� �R�� L��� �R�� L��� � �
�r� r� l� � � ��R�� L��� �L�� L��� �R�� L��� � �
�l� r� r� � � ��R�� L��� �R�� L��� �L�� L��� � �
�l� r� l� � � ��L�� L��� �L�� R��� �L�� L��� � �
�r� l� l� � �

Mode SimAll� All games� simultaneously �Prop �Equal �Resp �

B� Translated Instructions

�Those parts of the instructions being only relevant in the All treatments are in
brackets��

Please read the following instructions carefully� In case of questions raise your

hand� We will answer all questions privately�

�



Welcome to our experiment� As you will see in a moment you can earn some
money� How much depends on what you will do and on what somebody else with
whom you will be randomly matched will do� The rules are quite simple� Look
at the following decision tree�s��

�Figure�s� of relevant game tree�s���
�In all three situations� First A decides whether to choose �r� or �l�� After

A has made his choice� B has to decide� Depending on A�s choice� B either has
to choose between �L�� and �R�� or between �L�� and �R��� Four cases are
possible�

A chooses �l�� B chooses �L��� In this case A receives DM �� and B receives
DM  �all situations��

A chooses �l�� B chooses �R��� In this case both receive nothing �all situa�
tions��

A chooses �r�� B chooses �L��� In this case A receives DM �amount according
to game� and B DM �amount according to game�� �In the All treatments this
sentence was repeated for all situations��

A chooses �r�� B chooses �R��� In this case both receive nothing �all situa�
tions��

In case you are A� please make your choice between �l� and �r� by drawing a
small circle around the letter� �Do this for all three situations��

�Next paragraph only for Sim treatments�� In case you are B� please make
your choice between �L�� and �R�� for the case A chooses �l� and make your
choice between �L�� and �R�� for the case A chooses �r�� Do this by drawing
two �six� circles indicating your decisions� This means that every A has to draw
one �three� circle�s� and every B has to draw two �six� circles�

�Next paragraph only for Seq treatments�� A�s decisions sheet will then be
passed to a randomly chosen B� Knowing A�s decision B has to make his choice�
i�e� if A has chosen �l�� B has to choose between �L�� and �R��� and if A has
chosen �r�� B has to choose between �L�� and �R��� As a B do this by drawing
a small circle around the label of your choice� �Do this for all three situations��

�Next paragraph only for Sim treatments�� After having collected all decision
sheets we will pair A�s and B�s randomly to determine your payo	s�

To ensure your anonymity you receive a code number on a separate card�
Please write your code number in the appropriate box on your decision sheet and
keep your code card� You will receive your payo	 only for showing this card� This
procedure ensures your anonymity with respect to us and to the participant you
are matched with�

You have role �A�B��

��



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Algerian
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /BaskOldFace
    /Bauhaus93
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /BrushScriptMT
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Castellar
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /FelixTitlingMT
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HighTowerText-Italic
    /HighTowerText-Reg
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /Jokerman-Regular
    /JuiceITC-Regular
    /Kartika
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MaturaMTScriptCapitals
    /MicrosoftSansSerif
    /Mistral
    /Modern-Regular
    /MonotypeCorsiva
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MVBoli
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /Playbill
    /PoorRichard-Regular
    /Pristina-Regular
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /ScriptMTBold
    /ShowcardGothic-Reg
    /Shruti
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /DEU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.000 842.000]
>> setpagedevice


