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Appendix 1 Debt profiles 
of case study countries 

Bolivia debt interest in USD 
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Dominican Republic debt interest in USD 
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Jamaica debt interest in USD 

 

 

!"#"$%" !"#$#%&' !"#$#%&'()(*(+&$'

!"!# !"!$
!"#$% &'()**&)(+' &,,)*'-)(+'
!./01230/41"10/ (-)-(*)5&, (6)*(5)(&-
%FG()*+(G,G*-.*+I,0F)1,2(3I*,4G(3I*I #567""" $8$7"""
9(-(.( ,-"."/"-"%+(01%(20130 6J7""" J;7"""

K(2(- 41%(56''&0%-+(&-"."/-& 6857""" $J87"""

%FG()*+(G,G*-.*+I,0F)1=3),2(3I*,4G(3I*I 5#7""67;J6 5!756J75J#
%*G>F3? 5@7$85 5!7!JJ

91F-( 5678$67@#; 557@657$66

A*+?(-B7,C*.M,N*2M,=F 5$57"5" 5!;7$8"

G+(H " "

I*)1*+G(-.I ;6J 685

J-F)*.,O)()*I 57""" "

L*-*M3*G(7,N*23NGF4,%=GFO(+F(- " "

P30(F) #@76#5 5#;7558

78/1./01230/41"10/ (&&)*6+)9-9 (6,)-,,)95+
Q3G)FG()*+(G,G*-.*+I,0F)1,2(3I*,4G(3I*I 5!@7!8#7""" 55;7;!67"""
R3+=2*(-,G-O*I)?*-),%(-S ,-"."/"-"%+(01%(20130 " "

G-)*+TU?*+F4(-,V*OM,%(-S,,,,,, 7&#(&-"."/-&( @"755#7""" 8J7$$57"""

P=+G.,%(-STG%NV,,,,,,,,,,,,,,,,,,,,,,,,, 7&#(&-"."/-&( 6@75$"7""" 6$7!$J7"""

Q3G)FG()*+(G,G*-.*+I,0F)1=3),2(3I*,4G(3I*I #7#6#7$#$ 67$!"7$;"
9(+FNN*(-,V*OM,%(-S #7"667""" 67!!$7"""

R3+=2*(-,V*O*G=2?*-),C3-.,XRVCY !67;J6 !57@58

R3+=2*(-,R4=-=?F4,9=??3-F)B,XRR9Y 55!7!"5 ;87$#8

I=+.F4,V*O*G=2?*-),C3-. $7#!5 #7!58

R[R9,C3-.,F=+,G-)*+-()F=-(G,V*OM J#@7""" !8"7"""

:"#;<"#$4=3.>0124?32$.1"3% + +
@"10/ -6()666)959 ,*6)6&*)5&6



ODI Global Appendix: Liquidity relief from debt service pause clauses 

 7 

Pakistan debt interest in USD 
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Philippines debt interest in USD 
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Sri Lanka debt interest in USD 
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Zambia debt interest in USD 

 
 

Source: Authors’ calculations using data from World Bank (2025) ‘International 
debt statistics’. (https://www.worldbank.org/en/programs/debt-statistics/ids) 
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Appendix 2 Pause 
clauses 

Lender Eligible countries Eligible events Duration of 
debt 
suspension 

Bilateral creditors 
Canada Small state economies 

(following World Bank 
list) 

Global Affairs 
Canada: natural 
disasters and 
public health 
emergencies at 
GAC’s discretion 
Export 
Development 
Canada: tropical 
cyclones and 
earthquakes 

One year 

JICA 16 countries, largely 
Pacific Island countries1 

Tropical cyclones 
and earthquakes 

Up to two 
years 

UK 
Export 
Finance 

Low-income countries2 
and small-island 
developing states (SIDS) 

A wide range of 
natural disasters 
and environmental 
shocks, including 
health crises and 
oil spills. 

One year 

Multilateral creditors 
ADB ADB small island 

members3 and Bhutan 
Natural hazard 
events and public 
health 
emergencies 

Up to two 
years 

CAF CAF Caribbean member 
countries4 

Earthquakes and 
tropical cyclones, 
and public health 
emergencies 

Up to two 
years 

 
1 Kiribati, Samoa, the Solomon Islands, Tuvalu, Tonga, Vanuatu, Nauru, Niue, Papua New Guinea, 
Palau, Timor-Leste, Fiji, the Marshall Islands, the Federated States of Micronesia, the Maldives, and the 
Bhutan. 
2 Defined as countries eligible for concessional financing from either the IMF’s International Monetary 
Fund (IMF) Poverty Reduction and Growth Trust (PRGT) or the World Bank’s International Development 
Assistance (IDA) window, or categorised by the UN as a Least Developed Country (LDC). 
3 The Cook Islands, the Federated States of Micronesia, Fiji, Kiribati, Maldives, the Marshall Islands, 
Nauru, Niue, Palau, Papua New Guinea, Samoa, Solomon Islands, Timor-Leste, Tonga, Tuvalu, and 
Vanuatu. 
4 Antigua and Barbuda, Bahamas, Barbados, Dominica, Dominican Republic, Grenada, Jamaica, and 
Trinidad and Tobago. 
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Lender Eligible countries Eligible events Duration of 
debt 
suspension 

EBRD Sovereign, sovereign-
guaranteed and 
municipal clients from 
lower-middle-income 
countries in EBRD 
regions. 

Extreme climate-
related or natural 
disasters, covering 
floods, droughts 
and earthquakes 

Two years 

EIB 70 less developed 
countries and small 
island developing states 

Natural disasters Up to two 
years 

IDB Borrowing member 
countries with an active 
IDB Contingent Credit 
Facility (CCF). As of end 
2025, 16 out of 26 
borrowing member 
countries have a CCF 
and seven have included 
climate resilient debt 
clauses in their IDB 
loans. 

Wide range of 
natural disaster 
and public health 
emergencies 

Two years 

World 
Bank 

45 IBRD and IDA-eligible 
countries classified as 
“Small State Economies” 
by the World Bank, 
members of the Small 
States Forum, and Small 
Island Developing 
States. 

All natural 
catastrophes and 
public health 
emergencies 

Up to two 
years 

Sources: European Bank for Reconstruction and Development, 2023; European 
Investment Bank, 2024, 2025; Ministry of Finance, Japan, 2024; World Bank, 2024; 
Centre for Disaster Protection, 2026; Inter-American Development Bank, 2026. 
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Appendix 3 Country 
details and data sources 

Case study selection  
There are 76 countries currently (FY26) classified as low or lower-
middle income by the World Bank: 26 LICs and 50 LMICs. There are 
a further 16 UMIC SIDS, giving a total of 92 potential countries 
 
Of these countries, IDS reports 48 as paying bond interest in at least 
one year between 2022 and 2024. These are shown in the table below, 
together with their World Bank income classification, their UN SIDS 
and LDC status, their World Bank lending status, their eligibility for the 
IMFs concessional Poverty Reduction and Growth Trust, and whether 
their bonds are included in the JP Morgan EM index. 
 

Country 
World Bank 
classification 
2025 

SIDS 
status  

LDC 
status  

World 
Bank 
lending 
status 

IMF 
PRGT 
eligibility 

JPMorgan 
GBI-EM 
Index 

Angola LM   Yes IBRD   Yes 
Bangladesh LM   Yes IDA Yes   
Belize UM Yes   Blend     
Benin LM   Yes IDA Yes Yes 
Bolivia LM     IBRD   Yes 
Cameroon LM     Blend Yes Yes 
Congo, Rep. LM     Blend Yes   
Cote d'Ivoire LM     Blend Yes Yes 
Dominica UM Yes   Blend Yes   
Dominican Republic UM Yes   IBRD   Yes 
Egypt, Arab Rep. LM     IBRD   Yes 
Eswatini LM     Blend     
Ethiopia L   Yes IDA Yes Yes 
Ghana LM     IDA Yes Yes 
Grenada UM Yes   Blend Yes   
Guinea-Bissau L   Yes IDA Yes   
Honduras LM     IDA Yes Yes 
India LM     IBRD   Yes 
Iran, Islamic Rep. UM     IBRD     
Jamaica UM     IBRD   Yes 
Jordan LM     IBRD   Yes 
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Country 
World Bank 
classification 
2025 

SIDS 
status  

LDC 
status  

World 
Bank 
lending 
status 

IMF 
PRGT 
eligibility 

JPMorgan 
GBI-EM 
Index 

Kazakhstan UM     IBRD     
Kenya LM     Blend Yes Yes 
Kyrgyz Republic LM     IDA Yes Yes 
Lao PDR LM   Yes IDA Yes   
Lebanon LM     IBRD   Yes 
Maldives UM Yes   IDA Yes Yes 
Mauritius UM Yes   IBRD     
Mongolia UM     IBRD     
Morocco LM     IBRD   Yes 
Mozambique L   Yes IDA Yes Yes 
Nigeria LM     Blend   Yes 
Pakistan LM     Blend   Yes 
Papua New Guinea LM     Blend Yes Yes 
Philippines LM     IBRD   Yes 
Rwanda L   Yes IDA Yes Yes 
Senegal LM   Yes IDA Yes Yes 
Sri Lanka LM     IDA   Yes 
St. Lucia UM Yes   Blend Yes   
St. Vincent and the 
Grenadines 

UM Yes   Blend Yes   

Suriname UM Yes   Blend   Yes 
Tajikistan LM     IDA Yes Yes 
Tunisia LM     IBRD     
Uganda L   Yes IDA Yes   
Ukraine UM     IBRD     
Uzbekistan LM     Blend Yes Yes 
Viet Nam LM     IBRD     
Zambia LM   Yes IDA Yes Yes 

 
 
Debt data 
Extracted World Bank Debt Statistics data for interest payments data 
for initial set of 41 countries. Used the PPG variable, Public and 
publicly guaranteed debt instead of general governments.  
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Lender type Explanation 

Lender Variable 
Counterp
arty 

Bonds 
PPG, bonds (INT, current US$) 
[DT.INT.PBND.CD] 

Bondhold
ers 

Other private 
PPG, commercial banks (INT, 
current US$) [DT.INT.PCBK.CD] World 

 
PPG, other private creditors (INT, 
current US$) [DT.INT.PROP.CD] 

 Bilateral lenders with pause 
clauses 

PPG, bilateral (INT, current US$) 
[DT.INT.BLAT.CD] 

As per 
note 1 

 
PPG, bilateral concessional (INT, 
current US$) [DT.INT.BLTC.CD] 

As per 
note 1 

Bilateral lenders with 
commitment to pause 
clauses 

PPG, bilateral (INT, current US$) 
[DT.INT.BLAT.CD] 

As per 
note 2 

 
PPG, bilateral concessional (INT, 
current US$) [DT.INT.BLTC.CD] 

As per 
note 2 

Bilateral lenders without 
pause clauses 

PPG, bilateral (INT, current US$) 
[DT.INT.BLAT.CD] 

Other 
bilateral 

 
PPG, bilateral concessional (INT, 
current US$) [DT.INT.BLTC.CD] 

Other 
bilateral 

Multilateral lenders with 
pause clauses 

PPG, multilateral (INT, current 
US$) [DT.INT.MLAT.CD] 

As per 
note 3 

Multilateral lenders with 
commitment to pause 
clauses 

PPG, multilateral (INT, current 
US$) [DT.INT.MLAT.CD] 

As per 
note 4 
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Multilateral lenders without 
pause clauses 

PPG, multilateral (INT, current 
US$) [DT.INT.MLAT.CD] 

Other 
multilater
als 

 

Notes 

1 Bilateral lenders with pause clauses: UK Export Finance, Japan 
Export Finance 

2 Bilateral lenders with commitment to pause clauses is proxied by 
membership of the Debt Pause Clause Alliance: Canada; France; 
Spain; UK and endorsers: Australia; Brazil; Norway; Switzerland.? 

3 Multilateral lenders with pause clauses: World Bank, EBRD, IADB 

4 Multilateral lenders with commitment to pause clauses is proxied by 
membership of the Debt Pause Clause Alliance: African 
Development Bank Group (AfDB); Asian Development Bank (ADB); 
Development Bank of Latin America and the Caribbean (CAF); 
European Investment Bank (EIB); Inter-American Development Bank 
(IDB); and endorsers: Asian Infrastructure Investment Bank (AIIB), 
European Bank for Reconstruction and Development (EBRD), and 
Council of Europe Development Bank (CEB). 

 

 


