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• In 2024, Iran and neighboring countries relying
on the Strait of Hormuz accounted for roughly
0.4 percent of German imports and 1.8 percent
of extra-EU imports

• Less than 1 percent of total German imports and
roughly 1.7 percent of extra-EU imports pass
directly through the Strait of Hormuz

• For Germany, a blockade would mainly affect the
sourcing of products such as unalloyed
aluminum and medium and crude petroleum oils

• For the EU, the impact is more significant: About
6.2 percent of crude oil and 8.7 percent of the
LNG imported from non-EU member states pass
through the Strait of Hormuz

• A prolonged blockade of the Strait is the primary
threat to the EU and Germany, as it would spike
energy prices and disrupt supply chains
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This policy brief examines the economic importance of Iran and neighboring countries 
relying on the Strait of Hormuz for trade flows of the EU and Germany. It then assesses 
the potential impact of a blockade of the Strait of Hormuz, which would significantly 
disrupt trade in the region.
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Trade Between Europe and Countries Reliant on 
the Strait of Hormuz 
Iran and neighboring countries relying on the Strait of Hormuz (Qatar, United Arab Emirates, Kuwait, Iraq, 
and Bahrain) accounted for roughly 0.4 percent of German imports (Figure 1) and 1.8 percent of extra-
EU imports (Figure 2) in the year 2024.1 

Iran alone accounts for only 0.02 percent and 0.03 percent of imports of Germany and the EU, respec
tively.2 This emphasizes that Western sanctions against Iran have substantially reduced the countryʼs 
global economic integration, with a marked decline since 2012, as shown by Felbermayr, Ghosi, Kariem, 
Stehler and Yotov (2026). 

Figure 1   

 

 
1 Among the reasons for the increase in German trade with the states of the Persian Gulf in the year 2023 is an increase in imports of petroleum oils 

(excluding crude oil). 
2 The analysis is conducted using BACI Database (Gaulier and Zignago 2010). 
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Figure 2   

 

The Role of the Strait of Hormuz for Germany 
and the EU 
To evaluate the importance of the Strait of Hormuz for Germany and the EU at the product level, we use 
the methodology proposed by Bodenschatz, Eberth, Erhardt and Flach (2025) and combine the route-
level data with the most recent trade data provided by BACI-Comtrade for the year 2024 (see Gaulier 
and Zignago 2010).  
 
We first show that total (aggregate) EU and German imports would hardly be affected by a blockade: 
Less than 1 percent of total German imports and approximately 1.7 percent of extra-EU imports pass 
directly through the Strait of Hormuz. This number is much lower in comparison to other maritime choke
points, as shown for Germany in a recent EconPol Report (Bodenschatz et al. 2025). 
 
However, an analysis at the product level reveals substantial heterogeneity. German imports of unalloyed 
aluminum, as well as medium and crude petroleum oils, would be among the most heavily affected (Fig
ure 4).Since some products are not imported directly by Germany but rather via other EU member 
states, it is important to consider imports by the EU as a whole. An analysis for the EU reveals that the 
impact of a blockade on oil and gas would be significantly more pronounced for the bloc, as approxi
mately 6.2 percent of crude oil and 8.7 percent of the LNG imported by the EU (from non-EU member 
states) pass through the Strait of Hormuz (Figure 5). 
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Figure 3   

 

Figure 4   
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Figure 5   

 

Discussion and Policy Implications 
This policy brief shows that less than 1 percent of total German imports and approximately 1.7 percent of 
extra-EU imports pass directly through the Strait of Hormuz. However, a product-level analysis for the EU 
reveals substantial heterogeneity: products such as crude oil, LNG, and other derivatives have a higher 
direct exposure to the Strait of Hormuz.  
 
For LNG trade, we show that, in 2024, roughly 8.7 percent of the extra-EU imports of LNG passed through 
the Strait of Hormuz. According to Bruegel Dataset (2022), LNG from the United States dominates Euro
pean LNG supply in 2025, increasing in January 2026 as supply from Africa and the Middle East slows 
down. With the EU transporting approximately 45 percent of its 2025 natural gas imports via LNG and 
the rest being transported via pipelines, maritime bottlenecks such as the Strait of Hormuz emphasize 
once more the need to diversify energy sourcing.  
 
The numbers suggest that the primary risk of a blockade of the Strait of Hormuz for Germany and the EU 
remains an escalation of the conflict, which – particularly through oil and gas prices – could have sub
stantial negative effects on the world economy. A blockade of the Strait of Hormuz could significantly 
restrict oil exports of the Persian Gulf states located west of the Strait. In total, these countries exported 
over one-fifth of the world's crude oil in 2024. China alone sources a large portion of its crude oil im
ports from these states. A blockade could therefore have a negative impact on the Chinese economy 
and, through the integration of global value chains, drive global inflation.  
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