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In the above article, Equations 2 and 3 have been corrected post-publication, so the summation value
“j¼ 0 to j¼ 2” is corrected as “j¼ 0 to j¼ 4”.

The corrected equations are displayed below.

Yi, t ¼ b�1Yi, t−1 þ b2

X4

j¼0

Ci, t−j þ b5

X1

j¼0

Gi, t−j þ b7Kit þ b8ci, t þ b9Inti, t þ vi, t þ ui, t , t ¼ 4, 5 . . . : . . . :T (2)

DYi, t ¼ b�1DYi, t−1 þ b2

X4

j¼0

DCi, t−j þ b5

X1

j¼0

DGi, t−j þ b7DKit þ b8Dci, t þ Db9Inti, t þ Dui, t , t ¼ 4, 5 . . . : . . . :T

(3)
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