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ABSTRACT

The essay examines the contribution provided by Piero, Roberto
and Leone Strozzi – sons of the wealthy Florentine banker Filippo
Strozzi – to the French war effort in the last two decades of the Ital-
ian Wars. A contribution based on their military and diplomatic skills
and on the availability of money, but also on their banking know-
how and on consolidated relationships with a widespread network
of financiers. These tools were essential in a war of attrition – such
as the one waged by the Valois against the Habsburgs for the hege-
mony in Europe and in the Mediterranean –, because they allowed
the three anti-Medici Florentine exiles to quickly transfer financial
resources to the Italian fronts, overcoming the physical distance that
separated the king of France’s armies in the Peninsula and his fleets
in the Mediterranean.

The strategy of the Valois after 1530

The most recent historiography about the Italian Wars has rec-
ognized the resilience of French influence in the Peninsula after
the peace of Bologna, despite the Habsburg victories of the 1520s.2

Certainly, the emperor Charles V and his ministers had proved ca-

1 Abbreviations: AGS, Archivo General de Simancas; ASFi, Archivio di Stato di
Firenze; ASMo, Archivio di Stato di Modena; BNF, Bibliothèque nationale de France.
2 Garnier (2008); Heers (2009); Le Gall (2015); Pellegrini (2015); Pellegrini (2017); Rabà
(2016); Giannini (2017); D’Amico-Fournel (2018); Shaw-Mallett (2019).

Relations, Money, and Financial Skills to
Fight an Attrition War. The Strozzi Brothers,

Bankers and Commanders1

Michele Maria Rabà
(ISEM-CNR)

9

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 9



pable of building solid coalitions of interests in the kingdoms of
Sicily and Naples and in the State of Milan. Furthermore, the fall of
Rome (1527) and of the Republic of Florence (1530), abandoned by
the Valois, and the peace of Cambrai had spread deep scepticism in
Italy about the trustworthiness of the king of France as an ally.3

Nonetheless, not all the major players in the peninsular theatre were
satisfied with the balance of powers shaped by the Bologna talks.4

Since the victory of Pavia, the still fragile Habsburg hegemony
had been a source of great concern for the Republic of Venice and
also for the pope, who substantially disagreed with the emperor
both about the reform of the Church and the attitude towards the
Lutherans. Furthermore, at the beginning of the 1530s the French
court was filled with political exiles from Naples, Florence, Milan
and Genoa.5

In Florence, Charles V took the side of the Medici, placed at the
top of a hereditary autocracy, by virtue of an agreement with Pope
Clement VII. Unfortunately, the first duke, Alexander, was unable
to gain the support of many of those middle-class gentlemen who
derived their livelihood from trading or from serving the State in
the public offices of the Signoria.6 These gentlemen had been the
main protagonists of the last republican experience and were en-
dowed with a refined political culture and a strong inclination for
direct action: led and financed by the patriciate at the opposition –
such as the Strozzis, feared by the Medici for their power – these Flo-
rentine gentlemen constituted a politically, economically and even
militarily significant force, fatally drawn into the French sphere of
influence.7 In the Republic of Siena, the struggle between the factions
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3 Ribier (1666), vol. I, p. 51; von Albertini (1970), pp. 112, 118, 120, 160, 167, 219; Diaz
(1976), pp. 29-30.
4 Knecht (2001), p. 209; Hamon (2003), p. 126.
5 Gilbert (1970), pp. 206-207; Knecht (1984), p. 30; Picot (1995); Dubost (1997); Potter
(2008), pp. 208, 209, 215; Bonora (2014).
6 Gilbert (1970), pp. 23, 141, 148, 152; von Albertini (1970), p. 35; Diaz (1976), pp. 61, 67,
71; Machiavelli (2018), p. 2813.
7 von Albertini (1970), pp. 27, 119-140, 204-205; Diaz (1976), pp. 24-25.
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opened up dangerous spaces for the diplomatic intervention of the
Valois. Even in the Republic of Lucca – where the Medici autocracy
enjoyed a formal recognition but certainly not a widespread fond-
ness – some more or less prominent citizens cooperated with the
French ministers in Italy.8

On the other hand, both François I of Valois and his son and suc-
cessor Henri II placed the recovery of their Italian domains among
their priorities,9 as parts of the dynastic inheritance and for reasons
of prestige, but also for practical reasons. One of the clauses of the
Concordat of Bologna – stipulated by Pope Leo X with François I in
1516 – transferred to the sovereign the right to present to pope his
loyal servants to be appointed as bishops and abbots of his kingdom.
A prerogative firmly and lengthily maintained by the local clergy
would have given the sovereign patronage immense resources to at-
tract the feudal nobility and patriciates, French and foreign, to the
service of the monarchy. Resources that the Valois could not give up,
but were bound to a privilege that had to be renewed by each new
pope and in favour of each new king of France, through exhausting
negotiations. Negotiations that the Valois could handle from a posi-
tion of strength only by maintaining a vast sphere of influence in the
Peninsula.10

To restore their prestige in the Italian theatre, the Valois faced
the struggle against the Habsburgs as a war of relations. The most
powerful among the Italian anti-Habsburg exiles – as well as the
noble French subjects well connected in the Peninsula – were elected
as mediators between the throne and Italian societies. The favour
accorded by the king to these prominent exiles, their prestige at
home and the French military initiatives would have persuaded the
still in the shadow opponents to Habsburg hegemony about the
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8 Ribier (1666), vol. II, pp. 88, 114; Berengo (1965), pp. 14, 221-225, 343-344.
9 Romier (1913), p. 507; Contamine (1972), p. 233; Knecht (1984), pp. 31, 45; Potter (1995),
pp. 257-260, 264; Knecht (2001), pp. 238-239; Haan (2010), pp. 23-35, 105-124.
10 Ribier (1666), vol. II, pp. 6-8, 183-184; Du Gabre (1903), p. 127; Knecht (1984), pp. 2-4,
33; Heers (2009), p. 177; Le Gall (2015), pp. 309-313; Caldarella Allaire (2018); Tallon
(2018), p. 307.
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strong willingness of the Valois to intervene directly in the Penin-
sula, and above all their readiness to show the royal favour to their
supporters in Italy.11

From a strategic point of view, François I and Henri II inter-
preted the global dispute in Europe and in the Mediterranean as an
attrition war.12 In such a war, the Kingdom of France would take ad-
vantage of its geographical compactness and, therefore, of the pos-
sibility of transferring human and material resources from one front
to another more quickly and at a lower cost. The Habsburgs, on the
contrary, could defend their domains – geographically separated by
the sea and by the Kingdom of France – only by maintaining large
and costly standing armies in any of them, in order to face even just
potential threats, increasing the tax burden and, therefore, multiply-
ing discontent and opposition among their subjects.13 Besides, by
opening other fronts in the Italian Peninsula, the Valois hoped to
keep military operations away from France, maintaining a high in-
ternal consensus.14

In April 1536 the French army invaded the States of the Duke of
Savoy and detached large garrisons in Turin, Pinerolo and in the Val
di Susa, threatening both the State of Milan and the Republic of
Genoa, an ally of Charles V. As a result, over the next two decades,
the defence expenditure of the State of Milan tripled.15 Secondly, the
French ministers in Italy tried to multiply the fronts in the Peninsula
and therefore the Habsburg territories’ exposure to possible attacks,
creating pro-French enclaves in central and northern Italy, supplied
from Piedmont and from the sea.16 Thirdly, through the alliance with
the Ottoman thalassocracy and the setting-up of a mighty Mediter-
ranean fleet, the Valois managed to keep the military pressure even
on the Habsburgs’ Mediterranean dominions.17 Finally, the king of

MICHELE MARIA RABÀ
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11 Potter (1995), pp. 266-267; Knecht (2001), pp. 51, 207-209; Potter (2008), p. 49.
12 Hamon (1994), cap. I, secc. 65, 93.
13 Du Gabre (1903), pp. 53-54, 72; Romier (1913), pp. 143, 488.
14 Knecht (2001), p. 233.
15 Rabà (2012).
16 Hamon (1994), cap. I, sec. 64; Alonge (2019a), p. 33.
17 Gaeta (1967a), p. 238.
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France pursued all possible diplomatic avenues to attract Rome and
Venice into an anti-Habsburg alliance.18

In this essay we will examine the contribution provided by the
sons of Filippo Strozzi – considered by many as the richest Italian
of his time –,19 Piero, Roberto and Leone, to the French war effort.
The three brothers were in fact the heirs of the Florentine political
culture and they were convinced that the combination of energy, in-
genuity and time – wearing out the powerful tools of the enemy,
which were money and the number of deployed soldiers – was the
key weapon to win any war.20 Bankers, soldiers and admirals, the
Strozzis could gather both human and financial resources to the
king’s advantage and exhaust those of the enemy. The distinctive
feature of their contribution was certainly the recourse to their pat-
rimony, but also their excellent know-how in all the functions useful
for victory in an attrition war.

The attrition war by land

The quality of the Strozzis’ contribution to the French war effort
was already evident in the period 1535-1537, when Filippo, in spite
of himself, openly sided against Duke Alessandro Medici, first, and
then against Charles V, resorting to the king of France in order to
balance the Medici’s power. In June 1535, François I of Valois, wor-
ried about the risks and expenses, specified his conditions: he would
have marched towards Tuscany with his troops only to rescue three
enclaves already acquired by the republican exiles: Florence, Livorno
and Pisa.21

The following year the Strozzis contributed to adding value to
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18 Alberi (1853), pp. 263-264; Alberi (1839), pp. 441, 444-446.
19 Segni (1857), p. 371; von Albertini (1970), p. 221; Picot (1995), pp. 43-44; Simonetta
(2019a).
20 Gilbert (1970), pp. 37-38, 43, 114-115; von Albertini (1970), pp. 57-58.
21 BNF, Département des manuscrits, Clairambault 335, f. 25r; Ribier (1666), vol. I, pp. 45-
48; Gaeta (1960), pp. 89-90; von Albertini (1970), pp. 168-169, 207; Simonetta (2018), pp.
127-129.
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another enclave, located in Emilia, Mirandola, the fiefdom of Count
Galeotto Pico, a rebel against imperial authority. In the summer of
1536 Filippo Strozzi paid the king a considerable sum in Venice (be-
tween 15,000 and 50,000 ducati) to enlist troops in Mirandola under
the command of the Genoese exile Cesare Fregoso.22 Mirandola’s po-
sition – a threat to all of northern Italy – and the quality of the com-
mander brought the imperial admiral Andrea Doria to withdraw his
fleet from simultaneous operations in Provence, in order to defend
Genoa. The contingent of the Fregoso – in which Piero Strozzi also
militated – instead moved towards Piedmont, where it freed Turin,
sieged by an imperial army.23

On the Tuscan front, the cautions of François and the indecision
of Filippo led to the Montemurlo rout on August 2nd 1537 and to the
capture of the great banker, who died in prison the following year.
But in February already, his son Piero had moved to Bologna, pro-
tected by the anti-Medici attitudes of Pope Paul III, and had tried
several sudden attacks against the Florentine dominion. Despite
their failure, these attacks were such to arouse the concerns of the
imperial authorities in Milan and above all those of the new Duke
Cosimo Medici, exerting the same pressure on the latter’s finances
that in the recent past had caused many regime crises in Florence. A
still recent and unstable leadership had to increase defence spend-
ing, and therefore to impose new taxes on its subjects to defend itself
from a threat, even in this case, only potential.24

The Strozzis could quickly enlist infantry companies, taking ad-
vantage of their money, their charisma on the other republican exiles,

MICHELE MARIA RABÀ
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22 AGS, Estado, legajo 1312, docc. 30, 76-79, 81-82, 143-146, 157; ASFi, Mediceo del Princi-
pato, Filza 333, ff. 225r-225v; du Bellay (1569), pp. 218, 244; Albizzi (1866), p. 518; Si-
moncelli (2006), p. 152.
23 AGS, Estado, legajo 1181, docc. 2-3, 5, 110, 111; Chabod (1971), p. 52; Garnier (2008),
pp. 118-119; Rabà (2016), p. 47.
24 AGS, Estado, legajo 1189, docc. 1, 6; Ribier (1666), vol. I, p. 68; Adriani (1822), vol. I,
pp. 63-64, 252-253, 301-302; vol. II, p. 81; Serristori (1853), p. 117; Gilbert (1970), pp. 58-
59, 199; von Albertini (1970), pp. 39-40; Diaz (1976), pp. 57, 70, 80; Dall’Aglio (2014),
sec. 14; Simoncelli (2006), pp. 252, 256, 265, 272, 287-289; Simoncelli (2016), pp. 38, 51-
52, 59-62, 63-68, 86-87.
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but also of the friend and client network they had created in Emilia,
thanks to the mediation of their compatriot and fellow exile Bar-
tolomeo Valori, former holder of government posts in the area on
behalf of the Medici popes.25 Besides, the entire Medici State poorly
tolerated the political subordination to Florence and each city or vil-
lage was torn apart by the internal struggle between local factions:
an army of exiles could have leveraged such contrasts to acquire a
new “Mirandola” in Tuscany or even to determine a general crisis
in the Florentine dominion.26 Furthermore, until the end of the Ital-
ian Wars, the Strozzi could count on an unspecified but certainly im-
posing number of sleeping agents – openly encouraged by the
Strozzi to remain in the shadow – within the borders of the Floren-
tine State. Many of them were relatives of people faithful to the
Strozzis who had openly chosen the path of exile. Many of these
sleeping agents would have actively supported the attack by the
Franco-Sienese army led by Piero against the Medici State in the
summer of ’54, opening the gates of their fortified villages and pro-
viding supplies and provisions.27

Since the operations of the 1530s, the pillars of the Strozzis’ con-
tribution to the attrition war were, therefore, their financial means,
their banking know-how, their position of charismatic leaders of the
Florentine republicans, their networks in strategic areas – which in-
cluded noble lineages such as the Fregoso, the Fieschi, the Pico, the
Martinengo, the Anguillara, the Orsini, the Farnese and the Carafa –
and the role of mediators between all these individuals and groups,
on the one hand, and the king of France and the pope, on the other.
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25 Adriani (1822), vol. I, pp. 57, 85; Picot (1995), pp. 112-114.
26 Gilbert (1970), p. 47; von Albertini (1970), pp. 275, 282-283, 296, 299, 302, 321-322, 327;
Diaz (1976), pp. 17, 30, 45, 72, 82; Simoncelli (2016), pp. 74-75.
27 ASFi, Carte Strozziane, Serie I, Filza 95, ff. 330r-339v, 342r, 343r-344r; Serie III, Filza 96,
ff. 67v-68r; Filza 135, Ristretto di notizie de fatti e vita di Piero Strozzi anno per anno di mano
di Carlo di Tommaso Strozzi, f. 401r; Serie V, Filza 1212, Bernardo Canigiani to Piero
Strozzi, 6th January 1555; Filza 1213, Battista Alamanni and Piero Capponi to Piero
Strozzi, 18th November 1556; Mediceo del Principato, Filza 365, f. 10r; Cini (1611), pp. 413-
414; Adriani (1822), vol. I, p. 293; vol. II, pp. 5, 231-234; Romier (1913), p. 167; Diaz
(1976), pp. 32, 108-109; Simoncelli (2018), p. 125.
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Ultimately the influence of the Strozzis depended on maintain-
ing the Tuscan front among the priorities of the French global strat-
egy28, in the first place by leveraging the availability of financial
resources: Roberto Strozzi – certainly “key” to the French treasury,
as Pietro Aretino defined him – lent money to the king mainly as
contributions to the operations involving Piero and Leone as com-
manders. Such an attitude can explain why “à Lyon, la banque
Strozzi, qui était considérée comme la principale des banques poli-
tiques, à laquelle on attribute une influence occulte sur la conduite
des affaires italiennes, ne participa qu’accidentellement aux opéra-
tions de crédit.”29 But this game was undoubtedly also played on
the field of relations, horizontal and vertical. Starting with the Duke
Alessandro’s killer, Lorenzino de’ Medici – to whom Piero and
Roberto were linked through their marriage with his sisters Laudo-
mia and Maddalena –, the Strozzi family managed to include most
of the Florentine republicans in their patronage network, and there-
fore in the pro-French party. They also created a large entourage of
supporters from Siena and Lucca. They became mediators between
the throne and the high-ranked personalities, obtaining ecclesiastical
benefices and positions at court for them. They also provided means
of subsistence to middle-class republican exiles, involving them in
their financial activities, enlisting them in their armies and fleets,
and providing them with royal pensions.30

MICHELE MARIA RABÀ
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28 Serristori (1853), pp. 123-124.
29 Doucet (1933), p. 486; Simonetta (2018), pp. 179.
30 ASFi, Carte Strozziane, Serie III, Filza 51, ff. 138v-139r, 153v, 181v, 226v-227r; Filza 135,
Ristretto di notizie, ff. 400r, 402v, 404v, 412r, 420r; Serie V, Filza 1210, c. 10, doc. 216; c. 12,
doc. 75; Filza 1212, Andrea Rinieri to Piero Strozzi, 5th and 1617 Febraury 1555; Piero
Strozzi to Roberto Strozzi, 13th January 1555; Benedetto Samminiati to Piero Strozzi,
16th January and 19th March 1556; The Capitano del popolo and the Deputati alla difesa di
Siena to Piero Strozzi, 5th June 1555; Marco Landucci to Piero Strozzi, 13th January 1556;
Filza 1213, Francesco del Bene to Piero Strozzi, 2nd October 1556; Ribier (1666), vol. II,
p. 114; Adriani (1822), vol. I, p. 267; vol. IV, pp. 139, 154; Serristori (1853), p. 121; Alberi
(1853), pp. 318-319; Weiss (1960); Fasano Guarini (1960); Cantagalli (1962), pp. 247, 250-
251; Gilbert (1970), pp. 94, 132; von Albertini (1970), pp. 6, 142, 256-257; Luzzati (1972);
Diaz (1976), pp. 64, 108-109; Pardi (1977); Feldman (1995), p. 27; Simoncelli (2016), p.
116; Dall’Aglio (2014), sec. 24; Simoncelli (2018), p. 134; Alonge (2019c).
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Certainly, the competition among the strategic priorities mim-
icked the one among the court factions: in this respect, Piero’s lead-
ing role in court life wasn’t less important than the protection of
queen Caterina de’ Medici, cousin of the four brothers and very close
to their mother Clarice and their father Filippo, who in his capacity
of papal banker had paid 130,000 ducati for Caterina’s dowry in 1533.
In fact, at the French court the Florentine general was mostly known
– and was later remembered – as a refined collector of books and
arms, and as a womanizer with a passion for goliardic feats.31 But,
equally relevant were the symbolic aspects. In July 1544 Roberto
Strozzi presented the court with the offer by the famous Michelan-
gelo – who declared himself “servant” of the Florentine banker –
that he would erect a statue of François I if he had restored the re-
public in Florence.32

Nonetheless, Piero and his brothers, above all, had to propose
to the king credible plans of attack against the Medicis, and commit
to carrying them out, anticipating cash and mobilizing their connec-
tions inside the Florentine State and on its borders.

At the end of 1541 Piero Strozzi planned an attack against Tus-
cany from Mirandola, from the sea – thanks to the intervention of
the Ottoman fleet and of four other galleys under the command of
Leone – and from the Duchy of Urbino. The Florentine general per-
sonally negotiated in the name of the king with Duke Guidobaldo
della Rovere, but no deal was made. Strozzi therefore undertook
himself to search for an alternative attack base, stipulating a private
agreement with a feudal lord of the Rimini countryside, Carlo Mala -
testa da Sogliano, to whom he proposed a pension of 4,000 livres per
year and a condotta of 2,000 infantry and 200 horsemen, both paid
by the king. Strozzi promised to obtain the ratification of the agree-
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31 BNF, Département des manuscrits, Clairambault 346, ff. 190r, 192r; Adriani (1822), vol. I,
p. 56; Bourdeille Brantôme (1822), pp. 432-450; Cantagalli (1962), pp. 234-235; Skalweit
(1979); Bullard (2008), pp. 152, 154-155, 158-160, 165, 166, 169; Potter (1995), p. 273; Si-
monetta (2018), pp. 174-177, 201-202, 245, 252-253; Crouzet (2018), pp. 358-359.
32 Simoncelli (2016), pp. 104, 114-115; Simonetta (2018), pp. 270-271.
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ment from François I and, in case of refusal, to pay Malatesta the
pension and the condotta for three years at his own expenses.33

One of the reasons for the successes achieved by the Strozzis in
the 1540s and 1550s was undoubtedly their financial autonomy. In
May and August 1544 and later in June 1551, Piero and his brother
Roberto mobilized their contacts in Emilia as well as the Florentine
exiles, advanced large sums and resorted also to the credit provided
by their financial partners in Venice and in Rome, in order to assem-
ble reliable infantry: well-paid and ready troops, therefore, to
quickly reach the selected targets without disbanding in search of
plunder.34 The first expedition of ’44 penetrated deep into the State
of Milan up to Cremona but was overwhelmed by the Imperials in
the battle of Serravalle Scrivia. The second managed to reach Pied-
mont through the Liguria Apennines gaining access to the imperial
stronghold of Alba. The two raids led by Strozzi in June ’51 through
the Bolognese countryside were decisive in supporting the resistance
of the king of France’s ally, Ottavio Farnese, besieged in Parma by a
joint imperial and papal army: the Florentine general’s move forced
pope Julius III to defend his Emilian subjects, withdrawing his forces
from Parma to deploy them in an expensive and unsuccessful attack
against Mirandola.35

As regards the two expeditions of ‘44, the sources describe Piero
Strozzi’s contribution to the French global strategy as the result of
an imposing organizational and financial effort, in which the role of
the king’s financier is associated with that of the general of his
troops. Unlike his colleague in command, Piermaria Rossi Count of
San Secondo, the Florentine leader began his enlistments in April,
without waiting for the money promised by François I: the total cost
was 58,500 livres for 7,685 infantries, plus other 31,500 livres paid to

MICHELE MARIA RABÀ
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33 AGS, Estado, legajo 1189, doc. 6; ASFi, Carte Strozziane, Serie I, Filza 95, f. 363r; Adriani
(1822), vol. I, pp. 256, 260, 266, 293.
34 Hamon (1994), cap. I, sec. 58.
35 AGS, Estado, legajo 1190, doc. 7; ASFi, Carte Strozziane, Serie V, Filza 1210, c. 12, doc.
62; Rabà (2014); Simonetta (2018), pp. 233-235.
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the count of Mirandola for the recruitment of his companies. These
expenses were financed through the funds of the Strozzis’ Roman
bank and the loans granted to Piero’s brother, Roberto, by other
bankers from the Eternal City and from Venice.36 In May, the first
monthly salary of the infantry cost 22,500 livres, in addition to a fur-
ther payment of 2,700 livres to enlist the light horsemen and to pay
the first two-month wages. These sums were recorded by the
Strozzis as being lent to His Majesty at an annual interest rate of 16%,
therefore the typical rate in the loan agreements stipulated by the
bankers with the Pope and with the king of France.37 In July, imme-
diately after the defeat suffered at Serravalle Scrivia, the inex-
haustible Florentine general gathered another 5,845 infantries in
Mirandola,38 distributing them a month’s pay, for a total cost of
44,840 livres.39 In the same period, Piero advanced three-monthly
salaries to the 2,000 soldiers posted in Piedmont under his command
(41,838 livres) and paid 9,000 livres to Swiss infantry, close to
mutiny.40

Most of the sum put down by Piero for the first recruitment
(36,000 scudi) had already been repaid in April 1545, at the request
of Roberto. Moreover, the pope and the Duchess of Este paid a con-
siderable part of the sums spent for the second recruitment.41

Evidently, the strategic value of the Mirandola enclave also de-
pended on the possibility of quickly injecting abundant financial re-
sources in order to enlist troops and above all to fortify and garrison
the town. Throughout the 1540s the Strozzis advanced large sums
to supply the fortress, sometimes at the request of the French am-
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bassador in Venice, sometimes meeting the pressing requests of Lord
of Mirandola himself.42 In the same period, the Florentine bankers
were also asked to substantially contribute to the needs of the French
army of Piedmont.43 Ultimately, the banking know-how and the
money of the Strozzis remedied the financial difficulties of the king
of France, engaged in a global conflict, and therefore often forced to
give priority to other fronts.44

Even the war for Siena saw the Strozzis protagonists of the
French initiative, basically aimed at exhausting the Habsburgs’ and
Medici’s finances. In April 1553, Roberto offered himself as guaran-
tor and negotiator in a loan agreement for 400,000 scudi with the
Duke of Ferrara, in order to finance the French war effort in
Tuscany.45

A few months later king Henri II removed Ippolito d’Este, Car-
dinal of Ferrara, from the lieutenancy of Siena – who had rebelled
against the imperial troops the year before – and sent Piero Strozzi
in his place. The appointment of the Florentine and the French com-
mitment in Tuscany were even supported by the Grand Constable
Anne de Montmorency, Henri II’s councillor most hostile to Italian
military adventures.46 Promoting Strozzi to the lieutenancy, Henri
publicly declared his commitment to the restoration of the Republic
in Florence, thus obtaining the financial contribution of the Floren-
tine bankers in Lyon and Rome, for the most part, hostile to the
Medici autocracy.47 Furthermore, the arrival of Strozzi in Siena at the
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head of an army of Florentine republican exiles induced Duke
Cosimo Medici – one of the emperor’s richest allies and financial
supporter of the Habsburg defence of Lombardy and Piedmont – to
make a strong effort to destroy his most bitter enemy. The duke had
to raise the tax burden on Florentine subjects and drain the ducal
treasure.48 France was therefore able to open a new front at a reduced
cost, also capable of diverting substantial imperial forces from the
Flemish and Piedmontese theatres, easing the pressure on the trou-
bled finances of the Kingdom. Finally, a French base in Siena – and
later in Montalcino – became a very useful instrument of pressure
on the Holy See.49

The involvement in naval warfare

A powerful French fleet was intended by François I not only as
a tool to force the emperor to deploy men and spend money in the
Mediterranean theatre.50 In 1540, the king entrusted two galleys of
the Marseille fleet to a sailor trained by admiral Andrea Doria – and
captain of Malta’s fleet – Leone Strozzi, who hastened to build two
more ships at his own expense.51 With the succession of Henri II, the
ambitious Florentine obtained lieutenancy over the French and Ital-
ian ports controlled by Valois and the command of the Atlantic and
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pp. 55, 125, 147-149, 312, 314; Romier (1913), pp. 489-491; Cantagalli (1962), pp. 226,
384, 390-391, 405.
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Mediterranean fleets.52 Like Piero’s appointment to the Siena army’s
command, Valois’s decision was also a clear message for his poten-
tial Italian allies: by entrusting the command of the most important
Mediterranean projection of his military power to an irreducible
enemy of the Habsburgs and the Medici – among other things con-
nected, as a knight of Saint John, to another considerable naval
power of Mediterranean Christianity –, the king of France showed
his firm intention to continue the struggle for hegemony on the
Peninsula. In the Instruction for Leone and for the Royal Governor
of Provence dated August 15th 1548, Henri II specifically ordered his
ministers to make use of their friend and client networks to gain new
supporters to the French cause among the Italian nobles, using the
power of the royal Mediterranean fleet as an argument to persuade
the reluctant ones.53

François I spent at least 2,000,000 livres on his galleys in ’42 -’44
alone. In 1548 Henri II planned to increase his Marseille fleet to 30-
40 vessels, despite the shortage of funds. Leone too, therefore, had
to resort to the money of the Strozzis to build the ships. He also had
to mobilize a widespread network of friend and supporters in the
Tyrrhenian ports, in order to recruit crews of selected volunteers
from abroad – trained by Leone himself, and therefore more reliable
than the Provençal conscript oarsmen – and to provide adequate
weapons, and those water and food supplies that were indispens-
able for rowing warships. Thanks to his agents scattered throughout
the western Mediterranean – including the Iberian Peninsula and
the African coast – Leone was also able to obtain information about
the movements of the Habsburg fleets and the enemy fortresses and
garrisons. Finally, Leone promoted the gentlemen loyal to his family
to the rank of captain. Among them, he chose the most skilled nav-
igators as well as those with money and connections in the ports of
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the Tyrrhenian Sea, and therefore capable of handling the ships and
crews entrusted to them at their own expense: many were Republi-
can exiles, such as Baccio Martelli, or Pandolfo Strozzi, a relative
both of Leone and of the powerful banker Bindo Altoviti, and
brother of another banker, Leonardo, highly appreciated in Lyon.54

The results were not long in coming: in 1548 Marseille naval
squadron and the private fleet of the Strozzi could count on about
twenty galleys; in ’54 the two fleets deployed over 35 vessels. At the
end of the 1540s, the French fleet’s raids had made the Tyrrhenian
Sea very dangerous for unescorted Habsburg transport ships. In Au-
gust 1551 admiral Andrea Doria himself, surprised by Strozzi off the
coast of Toulon, preferred to avoid the clash with a withdrawal; a
few days later the Strozzi’s fleet even managed to enter the port of
Barcelona, capturing enemy galleys and commercial ships. In
September 1552, Cardinal Ippolito d’Este could rightly emphasize
the decisive contribution of the Mediterranean fleet to the French
strategy of attrition.55

Nevertheless, the alliance with the Ottoman empire and the in-
tervention of its fleet remained essential to counterbalance the Hab-
sburg forces in the Mediterranean:56 an alliance that proved
problematic, because the two powers often pursued divergent po-
litical and military objectives. Besides, during the large joint Franco-
Turkish operations – the siege of Nice (1543), the War of Siena and
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the French invasion of Corsica (1553) – the manoeuvres of the two
fleets proved difficult to coordinate, given the long distances.
Equally complicated were the communications between fleets and
land armies. A constant flow of agents and information between the
court of the Valois and that of the Sultan proved to be a key factor,
as well as the intervention of mediators qualified for their relations
with Muslim rulers and their knowledge of Muslim customs.57

As we shall see in the following, thanks to the transfer of the
debt through bills of exchange, Roberto and Piero Strozzi proved to
be capable and generous financiers of the travel expenses of ambas-
sadors and emissaries. We also know that in 1544 Leone Strozzi –
appointed to escort the fleet of Khaireddin Barbarossa to Con-
stantinople – managed to avoid an irreparable break with the Holy
See, dissuading the famous privateer and regent of Algiers from at-
tacking the papal port of Civitavecchia. Then Leone followed Bar-
barossa to Constantinople, where he was able to consolidate the
friendly relationship with him and with his son and successor Hasan
Pasha. In the following years, Leone maintained close relations with
the new regent of Algiers – to whom he sent oars and cannons for
his galleys – through at least two emissaries: the Florentine exile
Gioacchino Guasconi and Giovanni Battista Casella Corso, a skilled
soldier and sailor, but also an expert in Arabic language and cus-
toms, already favoured by Barbarossa and very well connected both
in Constantinople and Algiers.58

Seeking allies: Venice and Rome

In the last decades of the Italian Wars, Venice became – by virtue
of its neutrality and geographical position – the main base of the
anti-Habsburg exiles in northern Italy, as well as a hot spot in com-
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munication between France and Constantinople. A circumstance
that gave the French ambassador to the Serenissima three roles that
were essential to the king’s war effort in Italy: collector of military
and political information, which flowed to Venice from central and
Balkan Europe and from all over the Mediterranean; officer in charge
of the payments of salaries and subsidies to officers and supporters
of the Valois in Veneto, Romagna, Emilia and Tuscany; officer ap-
pointed to dispense the royal favour to foreign exiles and captains
settled in Venice seeking employment, but above all to the nobles of
the Terraferma and to the patricians of the capital willing to join the
local pro-French faction.59

In 1542 Piero and his brothers were banished from Venice, due
to the brief diplomatic crisis between the Serenissima and the Valois,
which began when some pro-French agents infiltrating the Venetian
high political establishment were discovered and prosecuted.
Nonetheless, Piero and Roberto supported French ambassadors in
many ways even in the 1540s, also thanks to the safe-conducts ob-
tained for them by the ambassadors themselves.60 Their personal
funds and the credit provided by their partners in Rome, Venice and
Lyon allowed them to mobilize large sums for military expenses, for
the salaries of the royal officers and for the ambassadors’ current ex-
penses. Furthermore, the transfer of debt through bills of exchange
allowed the Strozzis to provide directly in Venice both their own
money and that anticipated in Lyon by the ambassadors’ agents,
avoiding the inconveniences and dangers of physical cash transfer.61

Very well connected in Venice since the time of Filippo, the
Strozzis enlarged their network including their agents and financial
partners – Neri Capponi, Francesco Corboli, Francesco de’ Pazzi and
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Francesco Nasi –62 artists and musicians, exiles from all the Penin-
sula, important prelates – such as the patriarch of Aquileia Marino
Grimani, an active supporter of Piero’s expeditions in 1544 –63 and
finally gentlemen and noblemen of the Terraferma: professional sol-
diers eager to serve Piero in arms, gathering companies of infantry
and cavalry and even plotting sudden attacks in the nearby State of
Milan, such as Count Giulio Thiene, from Vicenza, Count Giorgio
Martinengo and Captain Giulio Cipriano known as Turchetto, from
Brescia.64

On January 2nd 1542 Turchetto, with a small company of soldiers,
entered the Friulian coastal fortress of Marano, belonging to the em-
peror’s brother, Ferdinand of Habsburg.65 Soon Piero Strozzi took
control of the conquered stronghold, strengthening its defences and
increasing the garrison, thanks to the money provided by Roberto,
who fled (almost) undisturbed from Venice. Later the Florentine gen-
eral proposed to the Serenissima to buy the fortress, threatening to
surrender it to the Ottomans in case of refusal.66

The fearless undertaking was actually part of a well thought-
out trick by François I and by the pro-French faction of the Venetian
Senate. The fortress of Marano was a real thorn in the side for the
communications of Venice with its eastern territories: king François
I and Piero hoped that the Venetians would accept the greedy offer
– as indeed they did – and accept an alliance with France to defend
themselves against the violent reaction of the Habsburgs. But there
was no retaliation by Charles V: on the contrary, the emperor for-
bade his brother to wage war to regain Marano, both because he
hoped to involve the Serenissima in an alliance and because he was
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very well advised by his ambassador to Venice, Diego Hurtado de
Mendoza.67

Nevertheless, the Marano enterprise galvanized the anti-Medici
exiles, earned Piero 35,000 ducati and worsened the contrasts be-
tween Charles V and his brother Ferdinand.68

A very similar plan was conceived in June 1544, this time to
tempt the uncertain Pope Paul III Farnese. The baits were the coastal
fortresses of Porto Ercole and Talamone, recently taken by the joint
French and Ottoman fleets. For this purpose, Leone Strozzi sent one
of his most trusted captains, Baccio Martelli, to Rome and financed
his mission with the money (500 scudi) provided by Luigi Del Riccio,
agent of the Strozzi in Rome.69 More or less on the same days, Piero
Strozzi, pursued by the imperial army of the governor of Milan,
crossed the Po river and obtained provisions and shelter from the
son of Paul III, Pierluigi Farnese, papal governor of Parma and Pia-
cenza. Several contemporary chroniclers hypothesized that the two
brothers pursued the same goal: to induce the Farnese to arouse the
emperor’s rage, forcing them to seek the protection of the Valois.70

Certainly, the Strozzi were the king of France’s closest servants
to the papal throne and the Farnese family, and therefore the ideal
agents to build the alliance the Valois were so keen to obtain.

Papal bankers since the two Medici pontificates, the Strozzi had
maintained their role even under Paul III, also in the belief that the
road back to Florence – for them as for the Medici in the past – would
pass above all through Rome.71
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As it is known, the popes of the sixteenth century relied almost
entirely on bankers for the collection of taxes, through the sale of
collection rights, or the assignment of State revenues as a guarantee
or payback for loans. In 1539 Roberto Strozzi took over from his fa-
ther Filippo as a 50% partner in Benvenuto Olivieri’s Roman finan-
cial enterprise. Up to the late 1530s Filippo had lent imposing sums
of money to the Medici popes and to Paul III, so much so that he
could present his son Piero as a candidate to become Cardinal. In
the 1540s the bank (ragione) of Olivieri purchased the rights to collect
the revenues of the provincial treasuries (tesorerie) of Perugia, from
1541 to 1546, and Romagna, from 1545 to 1551. Olivieri and Roberto
Strozzi also gained assignments on the substantial revenues of the
Tesoreria pontificia, the salt duty of Parma and Piacenza and the tithes
of Urbino, Perugia and Bologna. They also purchased the collection
rights of various extraordinary tributes.72

In addition, Roberto was also the financier of the pope’s son,
Pierluigi Farnese and of many prelates residing in the Eternal City:
among them, the Cardinal Agostino Trivulzio – from 1523 to 1548
Cardinal de Couronne, the protector of French interests before the
Holy See – and the Cardinal Nephew Alessandro Farnese, who in
1542 acted as godfather to Piero’s son, Filippo. Precious servant of
both the pope and the Valois, Roberto was, therefore, the most suit-
able agent to assist the king’s ambassador and the Cardinal de
Couronne in the negotiations with the Holy Father: when in 1548 the
longed-for alliance between the papacy and France seemed on the
point of being concluded, the parties agreed that the fund set up to
meet common expenses (350,000 scudi) should be entrusted to
Roberto, a solvent banker, capable and devoted to both monarchs.73

But Strozzi’s influence in Rome probably increased with the suc-
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cession of Pope Paul IV. Eager to acquire allies in the College of Car-
dinals and among the Neapolitan exiles, during the war for Siena
(1552) Piero granted the nephew of Cardinal Gian Pietro Carafa,
Carlo, the prestigious command of the stronghold of Porto Ercole.
When Gian Pietro became pope (1555), Carlo was appointed Cardi-
nal Nephew and Piero became his most trusted advisor. In Decem-
ber 1555, Piero accompanied the Cardinal Nephew to France to
negotiate the alliance between the pope and king Henri II and en-
couraged him to persevere in his pro-French attitudes, despite the
disappointment of the Vaucelles truce (February 5th 1556). Thanks
to the good offices of Carlo Carafa, Piero was appointed commander
of the defence of Rome in the war against Felipe II of Habsburg, and
later obtained the rank of Cardinal for his younger brother Lorenzo
(March 1557).74

Profit, service and favour: a network of bankers

Royal finances got into serious difficulties in 1537 when François
I had to personally stop a great offensive against Milan, due to the
alarming indebtedness of the kingdom. In the mid-1550s, the king-
dom’s revenues – both ordinary and extraordinary – were all
pledged as guarantees or alienated as payback for loans contracted
in Lyon. In 1536-1538 the expenses for the war amounted to
15,000,000 livres, in 1542-1544 to 30,000,000 livres. In 1547 the debt of
the Crown towards the bankers amounted to 6,860,000 livres, and in-
creased up to 43,000,000 livres by the end of the 1550s: the king of
France was now requesting loans to pay off debts.75
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The financial situation explains the considerable increase in the
bargaining power of the bankers closest to the throne, all the more
so in the case of the Strozzi, bankers and commanders. The persis-
tence of war emergency forced the king to pay off the debts con-
tracted to obtain new loans, adding concessions of different nature
to the mere economic profit and strengthening his financiers’ influ-
ence and prestige.76 In October 1542, for example, Piero offered the
king a loan of 30,000 scudi to finance operations on the Italian front,
under the condition that the Treasure paid him back the money lent
by the Strozzis. A very convenient proposal for the Strozzis and for
François I that acquired also an important political significance for
the Florentine exiles – and for their leader –, pushing France to re-
sume the initiative on the Italian front.77

In 1553 the salaries for Piero’s positions at court and in the army
amounted to 36,000 livres per year. The Strozzis had also other sig-
nificant income coming from privateering raids at sea, the fiefdoms
of Epernay and Belleville (more than 3,000 scudi), the office of Senior
Judge in the Provençal land of Lorgues (2,000 scudi) and the salt duty
of Provence (40,000 livres). But Piero was also raised to the ranks of
Marshal of France and knight of the prestigious Order of Saint
Michael, while Roberto was granted positions at court, as well as a
naturalization letter from the king. It was also thanks to the support
of French diplomacy in Rome that Lorenzo – already bishop of
Béziers and abbot of Saint-Victor near Marseille – was promoted to
the rank of cardinal. Furthermore, Queen Caterina herself arranged
the advantageous marriage of Piero’s daughter, Clarice, with the
Count of Tenda and Sommariva Onorato I, a powerful Provençal
lord and pretender to the ducal throne of Savoy.78
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76 Bullard (2008), p. 128; Baudouin-Matuszek-Ouvarov (1991), pp. 279-280.
77 ASFi, Carte Strozziane, Serie V, Filza 1210, c. 10, docc. 155, 158.
78 ASFi, Carte Strozziane, Serie III, Filza 96, f. 40r; Filza 97, ff. 9r-9v, 157r-157v; Filza 135,
Memorie del Marescial Piero Strozzi, f. 424v; Ristretto di notizie, ff. 384r, 387r, 408r, 412v,
418r, 420r; Serie V, Filza 1210, c. 10, doc. 88; Filza 1212, Bartolomeo del Bene to Piero
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A relationship – that between a patron, the sovereign, who
granted his favour to a client in order to allow him to provide more
qualified services – fuelled the war effort, providing both soldiers
and money. As we have seen, the king asked Piero and Leone to
make the most of their personal influence – and of the authority and
prestige linked to the positions granted them – to attract nobles and
capable soldiers to their service, and therefore to the service of the
Valois in Italy. Similarly, royal financiers such as Roberto and Piero
Strozzi, or Albizzo Del Bene in his capacity of Superintendent of
royal finances, or his agent Francesco Nasi – the main banker of the
French war effort in Italy in the 1550s – were asked by the king to
obtain new loans for the war effort, taking advantage of their rela-
tionships in the main financial centres. They also had both to reas-
sure their colleagues about the profitable nature of the loan
transactions with the Crown, and to act as guarantors of the lent
sums’ repayment. In carrying out this task, the bankers closest to the
sovereign resorted to their personal possessions – more credible
guarantees than the promises of an indebted monarchy –, but also
to the prestige of their role as high-ranking officials of the royal bu-
reaucracy, listened by the king, by his ministers and by the queen: a
role that made them able to intercede with the king in favour of fel-
low bankers willing to support the war effort, in order to obtain from
the sovereign the payoff for previous loans, tax exemptions, com-
mercial privileges and preferential treatment before the royal tri-
bunals.79

In practical terms, the Strozzis contributed to the war effort
through personal and business relations with their financial col-
leagues that were the main result of their solvency, the distinctive
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79 ASFi, Carte Strozziane, Serie III, Filza 97, ff. 6v, 91r-94r; Du Gabre (1903), pp. 130, 192;
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sign of their “economic citizenship.” In fact, the transfer of the debt
system through bills of exchange was based on these close relations:
basically the banker who entered into a loan agreement with the
royal treasury issued a payment order for an intermediary banker
in favour of a third colleague, who had to pay the money to the gen-
eral, to the ambassador or to the king’s ally which the money itself
was intended to. The intermediary banker had just to note in his
book the colleague who had paid as debtor and the colleague who
had received the sum as creditor. Through the many possible vari-
ants of this model, the royal revenues alienated or assigned in Lyon
could thus be transformed into cash in the financial centres of Venice,
Rome and Ferrara, the closest centres to the enclave of Mirandola,
Parma and Siena. The movements of scriptural money, or book
money, made it possible to avoid cash transfers, even riskier for the
French armies in the Peninsula, often separated from each other by
enemy territories.80 The transfer of the debt system also allowed the
Strozzis to easily and quickly finance the continuous movements of
Piero and Roberto between Italy and France, the supplies for Leone’s
fleet and the travel expenses of kings of France’s agents and ambas-
sadors heading for Constantinople.81

In chapter XXXI of the second part of the Quijote, the ingenioso
hidalgo remarks that “the lord is the more considered the more his
servants are men of honour and of noble birth, and [...] one of the
greatest advantages princes enjoy is to be able to avail themselves
of their equal in nobility as servants”:82 likewise, the Strozzis, great
bankers, could count on the services of other great bankers.
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80 ASFi, Carte Strozziane, Serie III, Filza 51, f. 13r; Serie V, Filza 1210, c. 10, docc. 167, 195,
200, 209; Davanzati (1853), pp. 429-436; Du Gabre (1903), pp. 8-9, 18-19, 26, 84-85, 86-
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Matuszek-Ouvarov (1991), pp. 255-256, 260-261; Hamon (1994), cap. III, sec. 7; Feldman
(1995), p. 29; Padgett-McLean (2011), pp. 15, 18, 23, 27, 35-36; Palermo (2013), secc. 2-3,
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Hamon (1999), cap. II, sec. 29; Bullard (2008), p. 166; Garnier (2008), p. 210; Tognetti
(2013), p. 37; Simonetta (2018), pp. 154-155.
82 Cervantes Saavedra (1999), II, cap. XXX.
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In October 1542, the Florentine banker in Venice Francesco Cor-
boli sent Piero a record of the movements on all the accounts opened
by the Strozzis at his bank, for a total of 32,526 scudi. 14,100 had been
paid to the French ambassador to the Serenissima, 500 to the French
ambassador in Rome, and 664 to the Count of Mirandola. For this
money, Piero had been marked as a debtor to a third Florentine
banker, Giovanni Francesco Bini. The dates of the letter sent by Cor-
boli to Piero (October 28th) and of the one similar in content ad-
dressed to Roberto by his main agent in Venice, Neri Capponi
(October 18th), were not accidental. In fact, Capponi and Corboli in-
tended to clear the debt with Bini – who also financed the expenses
for Leone’s galleys – during the fair that was to be held in Lyon on
All Saints’ Day. Capponi, therefore, asked Roberto to press Piero and
Leone to obtain the reimbursement from the king for their expenses
and for their loans. Capponi, however, also offered to have the debt
recorded on his own account at the Bini’s bank in Lyon, if the two
brothers could not collect what was due to them in time.83

It is noteworthy that the above-mentioned financiers had all
been agents and partners of Filippo Strozzi and that each of them
was linked to all the others by business relationships, if not by family
ties. Giovanni Francesco Bini, related to Neri Capponi on his
mother’s side, had been one of the main agents of Filippo Strozzi in
Lyon; he was also a partner of Benvenuto Olivieri, and Roberto
Strozzi in the French trade of the highly sought-after alum imported
from the Papal States. Furthermore, Gian Francesco had opened,
starting from 1538, numerous companies – in particular, for silk
trade in the Iberian Peninsula – with one of the most important in-
termediaries of Roberto Strozzi in Lyon: Palla Strozzi, the son of
Lorenzo, Filippo’s elder brother and partner.84 In Rome, Neri Cap-
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84 ASFi, Carte Strozziane, Serie III, Filza 135, Palla Strozzi to Roberto Strozzi, 16th April
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poni had been the most trusted employee of the very wealthy Flo-
rentine banker Bindo Altoviti, one of the major financiers of the anti-
Medici resistance. From 1532 Capponi became his uncle Filippo
Strozzi’s right hand in Lyons, and finally his executor, together with
Benvenuto Olivieri. From 1538 and until at least 1544, he managed
Piero’s and Roberto’s business in Venice, along with Francesco Cor-
boli. He was also involved in Olivieri’s activities as a papal financier,
sometimes as a front man of Roberto Strozzi, sometimes through the
banker Luigi Del Riccio.85

Therefore, mutual relations made up a network, that was ex-
tremely necessary to soldiers-bankers, as the speed of the transfer
of wealth was – and is – proportional to the mutual trust of the fi-
nancial operators:86 this network also multiplied Piero’s and his
brothers’ financial capacities. During the war for Siena another agent
of the Strozzi in Lyon, Andrea Rinieri, paid Leo 2,000 scudi to keep
the fleet at sea and persuaded his business partner, Giovanni Battista
da Sommaia, to provide as many. The officer in charge of repairing
Piero’s galleys and of feeding and paying his crews, Cosimo Val-
bella, was himself a financier, often requested to spend his own
money and that of his partners.87

Evidently, the partnership of these agents with the Strozzi en-
tailed mutual obligations very similar to those of the Strozzi towards
the king and his main ministers. Certainly, “friends” and subordi-
nates expected a concrete gain: interest on loans, brokerage fees,
profits on the difference in the cost of money between one financial
centre and another. But they also received favours of various kinds
from the Strozzi, according to the same mechanisms of patronage
that regulated the relations between the Valois and the four
brothers.88 In August 1541, for instance, Giovanni Francesco Bini rec-
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86 Bullard (2008), pp. 3-4; Guidi Bruscoli (2000), pp. 258-259; Palermo (2013), secc. 6-7.
87 ASFi, Carte Strozziane, Serie V, Filza 1212, Andrea Rinieri to Piero Strozzi, 10th July
1555; Flaminio Anguillara to Piero Strozzi, 26th August 1555; Filza 1213, Andrea Rinieri
to Piero Strozzi, 20th November 1556.
88 Jouanna (1995); Padgett-McLean (2011), pp. 15-16, 37.

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 34



ommended to Piero his protégé captain Cecchino, eager to serve
under the Florentine general.89 An agent of the Strozzi in Rome,
Migliore Covoni – a sort of ambiguous factotum, who had already
financed the Montemurlo expedition – was appointed knight of St.
John through Leone’s intercession, to reward him for his services.90

The favours and the services received were therefore of different na-
ture.

Thanks to his connections among the Venetian Savi di Ter-
raferma, Francesco Corboli proved to be an excellent collector of in-
formation circulating in Venice, a role as important in business as in
warfare.91 On several occasions, he handled business on behalf of
the Strozzis with the government of the Serenissima, showing his
skills also as the negotiator of Marano’s sale.92 In February 1556,
Piero’s partner and agent in Lyon, Alfonso Gondi, served the Flo-
rentine general both as a real estate agent for the purchase of land
and castles in Lazio, and as a negotiator with the College of Cardi-
nals and with the French ministers in Rome, with the task of obtain-
ing Piero’s appointment as commander of the Eternal city’s
defence.93 Luigi Del Riccio – very useful to the cause of the Florentine
republicans also as a close friend of Michelangelo – and Palla Strozzi
served the four brothers also as administrators, respectively, of their
estate at Lunghezza, near Rome, and of their ecclesiastical benefices
in Provence.94

Above all, among their partners and agents Piero and Leone
could choose the most skilled mediators who represented them at
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the French court – such as Giovanni Lanfredini –, as well as the of-
ficers in charge of provisioning and paying their armies and their
fleets: a task that required military, maritime, but above all banking
and commercial skills, as well as good connections in the operations’
theatres and in the nearby territories. Since it was not common for
the king to send money for wages and provisions, the appointed
commissary was to be capable of converting the assignments on the
royal revenues, or on the loans stipulated in Lyon into cash or food
(render vivi). For his expedition to Scotland in 1548, Piero could count
on the very skilled Baccio Martelli; the wages of the Strozzi’s army
in Marano were paid by the banker Francesco de’ Pazzi, Piero’s lieu-
tenant in Piedmont in the early 1540s and later Roberto’s agent in
Venice; as commissary of the French army in Siena, Piero appointed
the unscrupulous Alfonso Calcina. The Strozzi’s agents proved to
be much more reliable than the royal munitionnaires, rigidly bound
to the spending ceiling settled by the king and also accustomed to
saving at the soldiers’ expenses, in order to pocket the difference.95

Conclusions

Some of the witnesses of the events saw the struggle of the
Strozzis against the Medici as the unrealistic dream of glory of an
ambitious and unlucky general, Piero, who squandered his inheri-
tance to fight a war lost from the beginning, ignoring the warnings
of his wiser brother Roberto, a pragmatic banker.96

Certainly, Piero – notoriously munificent both as patron and
king servant –97 left his heir many debts, but he remained until his
death, together with his brother Leone, one of the most beloved gen-
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erals of king Henri II. Furthermore, Piero’s efforts created the con-
ditions for the dazzling French careers of his son Filippo and his
brother Lorenzo – cardinal and soldier during the Wars of Religion
–, both under queen Caterina’s protection. There are no evidence
that Piero’s and Leone’s military expenses resulted in a greatly di-
minished family’s patrimony. On the contrary, in 1551 the Strozzis’
revenues and real estate in Rome were valued 120,000 ducati; in 1555
Piero and Roberto were considered capable of providing the king
with a sum of 140,000 scudi for the defence of Siena.98

Archival sources also show the coincidence of purposes among
the four brothers and a certain degree of interchangeability of their
roles: Piero and Leone distinguished themselves as diplomats and
sailors; Roberto enlisted, led troops and performed government and
command functions during the war for Siena; Piero himself, a cele-
brated military engineer, also knew how to scrutinize the records of
his expenses and incomes.

Despite the lost battles and the smallness of the conquered ter-
ritories, the contribution of the Strozzis was fundamental in the at-
trition war between the Habsburgs and the Valois. The four brothers
and their network of soldiers and bankers provided the French war
effort in Italy both with human resources of high value and with an
effective financial support, aiding the kings of France to acquire
credibility as a political alternative to the Habsburg hegemony in
the Peninsula. The military initiatives of the Strozzis proved – and
still prove – the resilient, strategic and political importance of the
Italian theatre in the mid-sixteenth century, but also the reciprocal
interaction between war and economy, one of the distinctive features
of the global struggle among powers, in Europe and overseas, dur-
ing the Early Modern Age.

RELATIONS, MONEY, AND FINANCIAL SKILLS TO FIGHT AN ATTRITION WAR.
THE STROZZI BROTHERS, BANKERS AND COMMANDERS

37JEEH • 2/2022

98 ASFi, Carte Strozziane, Serie III, Filza 135, Ristretto di notizie, f. 383r; Guidi Bruscoli
(2000), p. 64; Simonetta (2018), pp. 233, 264, 283; Alonge (2019b).

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 37



Bibliography

ADRIANI G. (1822), Istoria dei suoi tempi, Prato.
AFFÒ I. (1821), Vita di Pier Luigi Farnese, Milano.
AGEE R.J. (1985), “Filippo Strozzi and the Early Madrigal”, in Journal

of the American Musicological Society, 38, 2, Summer, pp. 227-237.
ALAZARD F. (2018), “François Ier et Venise. De la ‘faustissima Nova’

(1515) à ‘un tradimento expresso’ (1542)”, in D’Amico, Fournel,
Études réunies par, François Ier et l’espace politique italien. États, do-
maines et territoires, pp. 177-194.

ALBERI E. (a cura di) (1839), Le relazioni degli ambasciatori veneti al Se -
nato, I, Firenze.

– (a cura di) (1853), Le relazioni degli ambasciatori veneti al Senato,
VIII, Firenze.

ALBIZZI A. (1866), Vita di Piero Strozzi, in Vite di uomini d’arme e d’affari
del secolo XVI narrate da contemporanei, Firenze.

ALONGE G. (2019a), Ambasciatori. Diplomazia e politica nella Venezia del
Rinascimento, Roma.

– (2019b), “Lorenzo Strozzi”, in Dizionario Biografico degli Italiani
(DBI), vol. XCIV, Roma.

– (2019c), “Roberto Strozzi”, in DBI, vol. XCIV, Roma.
BAUDOUIN-MATUSZEK M.-N., OUVAROV P. (1991), “Banque et pouvoir

au XVIe siècle: la surintendance des finances d’Albisse Del
Bene”, in Bibliothèque de l’École des chartes, vol. 149-2, Juillet-
Décembre, pp. 249-291.

BERENGO M. (1965), Nobili e mercanti nella Lucca del Cinquecento,
Torino.

BONORA E. (2014), Aspettando l’imperatore. Principi italiani tra il Papa e
Carlo V, Torino.

BOSIO G. (1602), Dell’Istoria della Sacra Religione et Illustrissima Militia
di San Giovanni Gierosolimitano, III, Rome.

BULLARD M.M. (1980), Filippo Strozzi and the Medici. Favor & finance
in sixteenth-century Florence and Rome, Cambridge.

CALDARELLA ALLAIRE V. (2018), “Décembre 1515: les entrevues de
Bologne. Les dynamiques territoriales et le portrait ‘italien’ de

MICHELE MARIA RABÀ

38 THE JOURNAL OF EUROPEAN ECONOMIC HISTORY

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 38



François Ier”, in D’Amico, Fournel, Études réunies par, François Ier
et l’espace politique italien. États, domaines et territoires, pp. 229-245.

CANTAGALLI R. (1962), La guerra di Siena (1552-1559). I termini della
questione senese nella lotta tra Francia e Asburgo nel ’500 e il suo ri-
solversi nell’ambito del Principato mediceo, Siena.

CASSANDRO M. (1979), Le fiere di Lione e gli uomini d’affari italiani nel
Cinquecento, Florence.

CHABOD F. (1971), Lo Stato e la vita religiosa a Milano nell’epoca di Carlo
V, Turin.

CINI G. (1611), Vita del serenissimo signor Cosimo de’ Medici, primo Gran
Duca di Toscana, Florence.

CONTAMINE PH. (1972), “La première modernité. Des guerres d’Italie
aux guerres de religion: un nouvel art militaire”, in Histoire mi -
litaire de la France, I, Des origines à 1715, sous la direction de Ph.
Contamine, Paris, pp. 233-256.

CROUZET D. (2018), “Catherine de Médicis Tested by the Virtue of
Charity (1533-1559). Discourse and Metadiscourse”, in S.
Broomhall (ed.), Women and Power at the French Court, 1483-1563,
Amsterdam, pp. 357-376.

DALL’AGLIO S. (2014), “Una voce dall’esilio. Trame politiche, paure
e speranze nelle nuove lettere di Lorenzino de’ Medici”, in
Paroles d’exil. Culture d’opposition et théorie politique au XVIe siècle,
P. Cosentino, L. De Los Santos et E. Mattioda (Introduction), La -
boratoire italien, 14, https://journals.openedition.org/labora-
toireitalien/765, September 1st 2021.

D’AMICO J.C., FOURNEL J.-L. (2018), Études réunies par, François Ier et
l’espace politique italien. États, domaines et territoires, Rome.

DAVANZATI B. (1853), “Notizia de’ cambi”, in E. Bindi (ed.), Le opere
di Bernardo Davanzati, II, Florence.

DE BOURDEILLE BRANTÔME P. (1822), Œuvres complétes du seigneur de
Brantôme, accompagnées de remarques historiques et critiques, I, Vies
des hommes illustres et grands capitaines étrangers, Paris.

DE CERVANTES SAAVEDRA M. (1999), El ingenioso hidalgo don Quijote de
la Mancha, Alicante.

DECARIA A. (2019), “Lorenzo Strozzi”, in DBI, vol. XCIV, Rome.

RELATIONS, MONEY, AND FINANCIAL SKILLS TO FIGHT AN ATTRITION WAR.
THE STROZZI BROTHERS, BANKERS AND COMMANDERS

39JEEH • 2/2022

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 39



DE LANSSAC L. (1904), Correspondance, 1548-1557, C. Sauzé de
Lhoumeau, Poitiers.

DE LA RONCIÈRE C. (1905), “Henri II précurseur de Colbert”, in Bib-
liothèque de l’École des chartes, vol. 66, pp. 633-654.

DE LEVA G. (1867), Storia documentata di Carlo V in correlazione all’Italia,
III, Venice.

DELLA MEA E. (2017), “Marano, una fortezza contesa. La crisi dei rap-
porti politico-diplomatici tra le principali potenze europee a se-
guito del colpo di mano su Marano del 1542”, in Italianistica
Debreceniensis, XXIII, pp. 46-59.

DIAZ F. (1976), Il Granducato di Toscana. I Medici, Turin.
DOUCET R. (1933), “Le grand parti de Lyon au XVIe siècle”, in Revue

Historique, 171, 3, pp. 473-513.
DU BELLAY M. , DU BELLAY G. (1569), Les memoires de mess. Martin Du

Bellay Seigneur de Langey, Paris.
DUBOST J.-F. (1997), La France italienne, XVIe-XVIIe siècle, Paris.
DU GABRE D. (1903), Correspondance politique, par A. Vitalis, Paris.
FASANO GUARINI E. (1960), “Niccolò Alamanni”, in DBI, vol. I, Rome.
FELDMAN M. (1995), City Culture and the Madrigal at Venice, Berkeley-

Los Angeles-Oxford.
FERRETTI E. (2003), “Between Bindo Altoviti and Cosimo I: Averardo

Serristori, Medici Ambassador in Rome”, in A. Chong, D. Pegaz-
zano, D. Zikos (eds.), Raphael Cellini & A Renaissance Banker. The
Patronage of Bindo Altoviti, Boston, pp. 456-461.

GAETA F. (ed.) (1960), Nunziature di Venezia, II, (9 gennaio 1536-9
giugno 1542), Rome.

– (ed.) (1967a), Nunziature di Venezia, V, (21 marzo 1550-26 dicembre
1551), Rome.

– (ed.) (1967b), Nunziature di Venezia, VI, (2 gennaio 1552-14 luglio
1554), Rome.

GANIER G. (1957), La politique du Connétable Anne de Montmorency
(1547-1559), Le Havre.

GARNIER É. (2008), L’Alliance impie. Francois Ier et Soliman le Magnifique
contre Charle Quint (1529-1547), Paris.

GEMIGNANI M. (2008), “Baccio Martelli”, in DBI, LXXI, Rome.

MICHELE MARIA RABÀ

40 THE JOURNAL OF EUROPEAN ECONOMIC HISTORY

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 40



GILBERT F. (1970), Machiavelli e Guicciardini, Turin.
GIANNINI M.C. (2017), Per difesa comune. Fisco, clero e comunità nello

Stato di Milano (1535-1659), I, Dalle guerre d’Italia alla pax hispanica
(1535-1592), Viterbo.

GIOVIO P. (1560), La seconda parte dell’Istorie del suo tempo, Venice.
GUIDI BRUSCOLI F. (2000), Benvenuto Olivieri. I mercatores fiorentini e la

Camera Apostolica nella Roma di Paolo III Farnese, 1534-1549, Flo-
rence.

– (2007), “Mercanti-banchieri e appalti pontifici nella prima metà
del Cinquecento”, in A. Jamme, O. Poncet (eds.), Offices, écrit et
papauté (XIIIe-XVIIe siècle), Rome, pp. 517-543.

HAAN B. (2010), Une paix pour l’éternité. La négociation du traité du
Cateau-Cambrésis, Madrid.

HAMON Ph. (1994), L’argent du roi. Les finances sous François Ier, Paris,
https://books.openedition.org/igpde/108, September 1st 2021.

– (1999), “Messieurs des finances”. Les grands officiers de finance dans
la France de la Renaissance, Paris, https://books.openedition.org/
igpde/1612, September 1st 2021.

– (2003), “Aspects administratifs de la présence française en Mi-
lanais sous Louis XII”, in Ph. Contamine, J. Guillaume (eds.),
Louis XII en Milanais, Paris, pp. 109-128.

HEERS J. (2009), L’histoire oubliée des guerres d’Italie, Versailles.
JOUANNA A. (1995), “Des réseaux d’amitié aux clientèles centralisées.

Les provinces et la cour (France, XVIe-XVIIe siècle)”, in R. Met-
tam, C. Giry-Deloison (eds.), Patronages et clientélismes 1550-1750
(France, Angleterre, Espagne, Italie),  Lille, pp. 21-38.

KETTERING S. (2002), Patronage in Sixteenth- and Seventeenth-Century
France, Burlington.

KNECHT R.J. (1984), French Renaissance Monarchy: Francis I & Henry
II, New York.

– (1998), Un prince de la Renaissance. François Ier et son Royaume,
Paris.

– (2001), The Rise and Fall of Renaissance France, 1483-1610, Oxford-
Malden.

RELATIONS, MONEY, AND FINANCIAL SKILLS TO FIGHT AN ATTRITION WAR.
THE STROZZI BROTHERS, BANKERS AND COMMANDERS

41JEEH • 2/2022

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 41



LANG H. (2013), “La pratica contabile come gestione del tempo e
dello spazio. La rete transalpina tra i Salviati di Firenze e i Welser
d’Augusta dal 1507 al 1555”, in Mélanges de l’École française de
Rome – Italie et Méditerranée modernes et contemporaines, 125-1,
https://journals.openedition.org/mefrim/1217, September 1st

2021.
LE GALL J.-M. (2015), L’honneur perdu de François Ier. Pavie, 1525, Paris.
LITTA P. (1870), “Capponi di Firenze”, in Famiglie celebri italiane,

Milan, table XII.
LUZZATI M. (1968a), “Giovanni Francesco Bini”, in DBI, vol. X, Rome.
– (1968b), “Piero Bini”, in DBI, vol. X, Rome.
– (1972) “Francesco Burlamacchi”, in DBI, vol. XV, Rome.
MACHIAVELLI N. (2018), Tutte le opere, Florence.
MAFRICI M. (2003), “Carlo V e i Turchi nel Mediterraneo. L’ultima

spedizione di Khair-ed-din Barbarossa (1543-1544)”, in F. Cantù,
M.A. Visceglia (eds.), L’Italia di Carlo V. Guerra, religione e politica
nel primo Cinquecento, Rome, pp. 639-657.

MARTELLI F. (2019), “Leone Strozzi”, in DBI, vol. XCIV, Rome.
MATRINGE N. (2016), La banque en Renaissance. Les Salviati en la place

de Lyon au milieu du XVIe siècle, Rennes.
NICCOLINI G.-B. (1847), Filippo Strozzi. Tragedia di G.-B. Niccolini pre-

ceduta d’una vita di Filippo e di documenti inediti, Florence.
PADGETT J.F., MCLEAN P.D. (2011), “Economic Credit in Renaissance

Florence”, in The Journal of Modern History, 83, 1, March, pp. 1-47.
PALERMO L. (2013), “Moneta, credito e cittadinanza economica tra

Medioevo ed Età moderna”, in Mélanges de l’École française de
Rome - Moyen Âge, 125, 2, https://journals.openedition.org/
mefrm/1339, September 1st 2021.

PARDI M.R. (1977), “Bastiano Carletti”, in DBI, vol. XX, Rome.
PARUTA P. (1703), Historia venetiana, I, Venice.
– (1718), Degl’Istorici delle cose veneziane, i quali hanno scritto per Pub-

blico Decreto, IV, Venice.
PELLEGRINI M. (2015), Guerra santa contro i turchi. La crociata impossibile

di Carlo V, Bologna.
– (2017), Le guerre d’Italia (1494-1559), Bologna.

MICHELE MARIA RABÀ

42 THE JOURNAL OF EUROPEAN ECONOMIC HISTORY

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 42



PELLICIER G. (1899), Correspondance politique de Guillaume Pellicier, am-
bassadeur de France à Venise 1540-1542, Paris.

PICOT E. (1995), Les italiens en France au XVIe siècle, Manziana.
POTTER D. (1995), A History of France, 1460-1560. The Emergence of a

Nation State, London.
– (2008), Renaissance France at war. Armies, culture and society, c.

1480-1560, Woodbridge.
PREDELLI R. (ed.) (2012), I libri Commemoriali della Republica di Venezia.

Regesti, VI, New York.
PROCACCIOLI P. , “Luigi Del Riccio”, in DBI, vol. XXXVIII, Rome.
PROSPERI A. , “Carlo Carafa”, in DBI, vol. XIX, Rome.
RABÀ M.M. (2012), “Fisco, coercizione militare e mediazione dei con-

flitti tributari. Le entrate del Ducato di Milano sotto Carlo V e
Filippo II (1536-1558)”, in Storia economica, XV, pp. 291-342.

– (2014), “Il fronte emiliano di una contesa europea: la guerra di
Parma (1551-1552)”, in G. Bertini (ed.), Storia di Parma, IV, Il
ducato farnesiano, Parma, pp. 67-79.

– (2016), Potere e poteri. “Stati”, “privati” e comunità nel conflitto per
l’egemonia in Italia settentrionale (1536-1558), Milan.

RIBIER G. (1666), Lettres et memoires d’estat des roys, princes, ambas-
sadeurs et autres Ministres, sous les Regnes de François premier,
Henry II, & François II, 2 voll., Paris.

RODRÍGUEZ-SALGADO M.J. (1994), Metamorfosi di un impero. La politica
asburgica da Carlo V a Filippo II (1551-1559), Milan.

ROMIER L. (1913), Les origines politiques des Guerres de Religion, I, Henri
II et l’Italie, Paris.

SANTARELLI D. (2005), “A proposito della guerra di Paolo IV contro il
Regno di Napoli: le relazioni di papa Carafa con la Repubblica
di Venezia e la sua condotta nei confronti di Carlo V e Filippo II”,
in Annali dell’Istituto Italiano per gli Studi Storici, XXI, pp. 69-111.

SEGNI B. (1857), Istorie fiorentine dall’anno MDXXVII al MDLV, G. Gar-
gani, Florence.

SERRISTORI A. (1853), Legazioni di Averardo Serristori, ambasciatore di
Cosimo I a Carlo V e in corte di Roma, G. Canestrini, L. Serristori
(eds.), Florence.

RELATIONS, MONEY, AND FINANCIAL SKILLS TO FIGHT AN ATTRITION WAR.
THE STROZZI BROTHERS, BANKERS AND COMMANDERS

43JEEH • 2/2022

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 43



SHAW C., MALLETT M. (2019), The Italian Wars 1494-1559. War, State
and Society in Early Modern Europe, London-New York.

SIMONCELLI P. (2006), Fuoriuscitismo repubblicano fiorentino 1530-1554,
I, 1530-1537, Milan.

– (2016), Antimedicei nelle “Vite” vasariane, I, Rome.
– (2018), La Repubblica fiorentina in esilio. Una storia segreta, I, La spe -

ranza della restaurazione della Repubblica, Rome.
SIMONETTA M. (2018), Caterina de’ Medici. Storia segreta di una faida

famigliare, Milan.
– (2019a), “Filippo Strozzi”, in DBI, vol. XCIV, Rome.
– (2019b), “Piero Strozzi”, in DBI, vol. XCIV, Rome.
SKALWEIT S. (1979), “Caterina de’ Medici, regina di Francia”, in DBI,

vol. XXII, Rome.
TALLON A. (2018), “François Ier et Paul III”, in D’Amico, Fournel,

Études réunies par, François Ier et l’espace politique italien. États, do-
maines et territoires, pp. 307-317.

TOGNETTI S. (2013), I Gondi di Lione. Una banca d’affari fiorentina nella
Francia del primo Cinquecento, Florence.

– (2014), “Una famiglia di mercanti-banchieri fiorentini nella Fran-
cia del primo Cinquecento: i Gondi”, in B. Del Bo (ed.), Cittadi-
nanza e mestieri. Radicamento urbano e integrazione nelle città
bassomedievali (secc. XIII-XVI), Rome, pp. 355-380.

– (2015), “Le compagnie mercantili-bancarie toscane e i mercati fi-
nanziari europei tra metà XIII e metà XVI secolo”, in Archivio
Storico Italiano, a. 173, n. 645/4, pp. 687-717.

VANNI A. (2018), “Il filo francesismo di Gian Pietro Carafa (1476-
1559). Tra dinamiche politiche e tensioni religiose”, in D’Amico,
Fournel, Études réunies par, François Ier et l’espace politique italien.
États, domaines et territoire, pp. 319-335.

VARCHI B. (1838-1841), Storia fiorentina, Florence.
VESTRI V. (2017), “Note d’archivio su Benedetto Busini”, in Annali di

critica d’arte, 1, pp. 115-121.
VON ALBERTINI R. (1970), Firenze dalla repubblica al principato. Storia e

coscienza politica, Torino.
WEISS R. (1960), “Luigi Alamanni”, in DBI, vol. I, Rome.

MICHELE MARIA RABÀ

44 THE JOURNAL OF EUROPEAN ECONOMIC HISTORY

01-raba_7_44.qxp_01-raba_7_44  07/07/22  09:26  Pagina 44



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




