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,��(LQOHLWXQJ

Ä*OREDOLVLHUXQJ³�XQG�Ä6WDQGRUWZHWWEHZHUE³�VLQG�]HQWUDOH�6FKODJZRUWH�HLQHU�LPPHU�XQ�EHU�
VLFKWOLFKHU�ZHUGHQGHQ�|IIHQWOLFKHQ�'LVNXVVLRQ��GLH�QLFKW�QXU�LP�:LUWVFKDIWVWHLO�HLQVFKOlJLJHU
=HLWXQJHQ�DXVJHWUDJHQ�ZLUG�� VRQGHUQ� DXFK� LP� )HXLOOHWRQ�PLW� VHLQHU� EUHLWHQ� LQWHOOHNWXHOOHQ
/HVHUVFKDIW�HLQH�]HQWUDOH�6WHOOXQJ�JHZRQQHQ�KDW��'LHVH�'LVNXVVLRQ�LVW�YRQ�JUR�HQ�8QVLFKHU�
KHLWHQ�JHNHQQ]HLFKQHW��2IW�ZHUGHQ�GLH�ZLUWVFKDIWOLFKHQ�3UREOHPH�LQ�YLHOHQ�,QGXVWULHOlQGHUQ
GLUHNW�DXI�GLH�$XVZLUNXQJHQ�GHU�*OREDOLVLHUXQJ�]XU�FNJHI�KUW��ZRPLW�VLH�JOHLFK]HLWLJ�MH�QDFK
6WDQGSXQNW� DOV� %HGURKXQJ� RGHU� DOV� &KDQFH� I�U� �EHUIlOOLJH� 5HIRUPHQ� EHJULIIHQ� ZLUG�� $XV
|NRQRPLVFKHU�6LFKW�VLHKW�PDQ�GLHVH�'LVNXVVLRQ�ZHVHQWOLFK�Q�FKWHUQHU��3UR]HVVH�]XQHKPHQ�
GHU� ,QWHUQDWLRQDOLVLHUXQJ� DUEHLWVWHLOLJHQ�:LUWVFKDIWHQV�PLW� GHQ� GDEHL� DXIWUHWHQGHQ� RIW� LP�
PHQVHQ� $QSDVVXQJVSUREOHPHQ� VLQG� LQ� GHU� :LUWVFKDIWVJHVFKLFKWH� QLFKWV� 1HXHV�� 7URW]GHP
VROO�KLHU�GLH�7KHVH�YHUWUHWHQ�ZHUGHQ��GD��LP�5DKPHQ�GHV�VWDWWILQGHQGHQ�3UR]HVVHV�]XQHK�
PHQGHU� *OREDOLVLHUXQJ�PLW� GHP� 3KlQRPHQ� HLQHV�ZHVHQWOLFK� JHVWHLJHUWHQ� 6WDQGRUWZHWWEH�
ZHUEV�HLQH�TXDOLWDWLYH�9HUlQGHUXQJ�HLQWULWW��GLH�JUXQGOHJHQGH�3UlPLVVHQ� LQ�GHU�ELVKHULJHQ
7KHRULH�GHU�:LUWVFKDIWVSROLWLN�LQ�)UDJH�]X�VWHOOHQ�GURKW��(QWVFKHLGHQGHU�$XVJDQJVSXQNW�KLHU�
I�U� LVW�GLH�ZDFKVHQGH�0RELOLWlW�YRQ�,QGLYLGXHQ��8QWHUQHKPHQ�XQG�3URGXNWLRQVIDNWRUHQ��GLH
]X�HLQHP�LQ�GLHVHU�)RUP�ELVKHU�QLFKW�JHNDQQWHQ�:HWWEHZHUE�]ZLVFKHQ�6WDQGRUWHQ�XQG�GDPLW
]ZLVFKHQ�:LUWVFKDIWVSROLWLNHQ�HLQ]HOQHU�6WDDWHQ�I�KUW��,P�IROJHQGHQ�VROO�GHU�)UDJH�QDFKJH�
JDQJHQ�ZHUGHQ��RE�:LUWVFKDIWVSROLWLN�YRQ�6WDDWHQ��GLH� LP�GLUHNWHQ�:HWWEHZHUE�XP�PRELOH
,QGLYLGXHQ�� 8QWHUQHKPHQ� XQG� 3URGXNWLRQVIDNWRUHQ� VWHKHQ�� HLQHQ� SULQ]LSLHOO� DQGHUHQ� &KD�
UDNWHU�HUKlOW�XQG�HV�GHVKDOE�EHL�ZHLWHU�]XQHKPHQGHU�0RELOLWlW�HUIRUGHUOLFK�VHLQ�N|QQWH�� LQ
GHU� 7KHRULH� GHU�:LUWVFKDIWVSROLWLN� HLQH�1HXNRQ]HSWXDOLVLHUXQJ� VWDDWOLFKHU�:LUWVFKDIWVSROLWLN
YRU]XQHKPHQ�

,,��'DV�WUDGLWLRQHOOH�3DUDGLJPD�VWDDWOLFKHU�:LUWVFKDIWVSROLWLN��6WDDW

DOV�0RQRSROLVW

%H]XJVSXQNW�LQ�GHU�ELVKHULJHQ�$XIIDVVXQJ�YRQ�:LUWVFKDIWVSROLWLN�LVW�]ZHLIHOORV�GHU�1DWLRQDO�
VWDDW��(QWVFKHLGHQG�I�U�GDV�6WDDWVYHUVWlQGQLV�LQ�GHU�ELVKHULJHQ�7KHRULH�GHU�:LUWVFKDIWVSROL�
WLN�LVW��GD��GHU�6WDDW�DOV�0RQRSROLVW�YHUVWDQGHQ�ZLUG��DOVR�DOV�HLQH�,QVWDQ]��GHU�GLH�LQOlQGL�
VFKHQ�,QGLYLGXHQ��8QWHUQHKPHQ�XQG�3URGXNWLRQVIDNWRUHQ�QLFKW�DXVZHLFKHQ�N|QQHQ��'LHV�EH�

                                                
1 Hierbei handelt es sich um den leicht überarbeiteten und erweiterten Text der am 16. Juli 1998 gehaltenen Antrittsvorlesung des
Autors am Fachbereich Wirtschaftswissenschaften der Philipps-Universität Marburg.
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GHXWHW��GD��LQ�GLHVHU�.RQ]HSWLRQ�MHGHP�6WDDW�HLQHLQGHXWLJ�HLQH�0HQJH�YRQ�,QGLYLGXHQ�]XJH�
RUGQHW� LVW�XQG�P|JOLFKHV�:HFKVHOQ�YRQ�,QGLYLGXHQ�]ZLVFKHQ�6WDDWHQ�ELVKHU� LQ�ZLUWVFKDIWV�
SROLWLVFKHQ�.RQ]HSWLRQHQ�QLFKW�V\VWHPDWLVFK�EHU�FNVLFKWLJW�ZRUGHQ�LVW�
$XV�|NRQRPLVFKHU�6LFKW�ZXUGH�GLHVH�0RQRSROVWHOOXQJ�PLW� GHU�1RWZHQGLJNHLW� HLQHU�6HOEVW�
ELQGXQJ�YRQ�,QGLYLGXHQ�]XU�hEHUZLQGXQJ�YRQ�JHVHOOVFKDIWOLFKHQ�'LOHPPDVWUXNWXUHQ�EHJU�Q�
GHW��XP�GLH�(LQKDOWXQJ�GHU�I�U�GLH�2UGQXQJ�QRWZHQGLJHQ�5HJHOQ�XQG�GLH�%HUHLWVWHOOXQJ�|I�
IHQWOLFKHU�*�WHU�]X�VLFKHUQ��EVSZ��GLH�.RQ]HSWLRQHQ�GHV�5HFKWVVFKXW]��XQG�/HLVWXQJVVWDDWV
YRQ�%XFKDQDQ��������*OHLFK]HLWLJ�DEHU�KDW�GLH�KLHUDXV�UHVXOWLHUHQGH�0DFKWI�OOH�LPPHU�VFKRQ
GDV� 3UREOHP�DXIJHZRUIHQ��ZLH� JHVLFKHUW�ZHUGHQ� NDQQ�� GD�� HLQ� VROFKHU� DOV�0RQRSROLVW� JH�
GDFKWHU�6WDDW�VHLQH�$NWLYLWlWHQ�WDWVlFKOLFK�DQ�GHQ�3UlIHUHQ]HQ�VHLQHU�%�UJHU�XQG�%�UJHULQ�
QHQ�RULHQWLHUW��,Q�GHU�7KHRULH�GHU�:LUWVFKDIWVSROLWLN�LVW�GHVKDOE�GDV�3UREOHP�GHV�0L�EUDXFKV
GHV�6WDDWHV�GXUFK�,QWHUHVVHQJUXSSHQ�KHUDXVJHDUEHLWHW�ZRUGHQ��5HQW�VHHNLQJ�3UREOHP���VR�
ZLH�GDV�3UREOHP��GD��GHU�6WDDW�VLFK�RIW�HLQ�QLFKW�YRUKDQGHQHV�:LVVHQ��EHU�GLH�/|VXQJ�YRQ
3UREOHPHQ�DQPD�W�XQG� LQVRIHUQ� LQ�]X�JUR�HP�8PIDQJ� LQ�0lUNWH� LQWHUYHQLHUHQG�XQG�UHJX�
OLHUHQG�HLQJUHLIW��'LH�LQ�GHU�7KHRULH�GHU�:LUWVFKDIWVSROLWLN�HQWZLFNHOWH�)RUGHUXQJ�QDFK�HLQHU
P|JOLFKVW� ZHLWJHKHQGHQ� %HVFKUlQNXQJ� YRQ�:LUWVFKDIWVSROLWLN� DXI� GLH� *HVWDOWXQJ� HLQHV� LQ�
VWLWXWLRQHOOHQ�5DKPHQV�� LQQHUKDOE�GHVVHQ�0DUNW��XQG�:HWWEHZHUEVSUR]HVVH�DEODXIHQ�VROOHQ
�2UGQXQJVSROLWLN���VRZLH�9HUIDVVXQJVYRUVFKOlJH�]XU�%HVFKUlQNXQJ�GHU�0DFKW�YRQ�5HJLHUXQ�
JHQ�LP�6LQQH�GHU�.RQVWLWXWLRQHOOHQ�gNRQRPLN�VLQG�JHUDGH�DOV�]HQWUDOH�$QWZRUWHQ�DXI�GLHVH
JUXQGOHJHQGHQ�3UREOHPH�HLQHU�VROFKHQ�PRQRSROLVWLVFKHQ�VWDDWOLFKHQ�:LUWVFKDIWVSROLWLN�HQW�
ZLFNHOW�ZRUGHQ��

�

,,,��3UREOHPH�GHV�ELVKHULJHQ�3DUDGLJPDV�LQ�]XQHKPHQG
JOREDOLVLHUWHU�:HOW

'LHVHV� 3DUDGLJPD� YRP� 7HUULWRULDOVWDDW� DOV� 0RQRSROLVWHQ�ZLUG� DEHU� GXUFK� GLH� ]XQHKPHQGH
$XVZHLWXQJ�YRQ�0RELOLWlW�]ZLVFKHQ�GHQ�6WDDWHQ�LQ�)UDJH�JHVWHOOW��=ZDU�LVW�HV�ULFKWLJ��GD��GLH
IDNWLVFKH�0RELOLWlW�LPPHU�QRFK�HLQH�EHVFKUlQNWH�LVW��DEHU�GHU�OlQJVW�EHREDFKWEDUH�7UHQG�HL�
QHU�DXFK�LQ�=XNXQIW�ZHLWHU�ZDFKVHQGHQ�0RELOLWlW��GHU�YRQ�YLHOHQ�JHUDGH�DOV�]HQWUDOHV�.HQQ�
]HLFKHQ�GHV�*OREDOLVLHUXQJVSKlQRPHQV�DQJHVHKHQ�ZLUG��.ORGW��������PDFKW�GLH�)UDJH�QDFK
GHUHQ� .RQVHTXHQ]HQ� I�U� GDV� 9HUVWlQGQLV� GHV� 6WDDWHV� XQG� GHU� YRQ� LKP� ]X� EHWUHLEHQGHQ
:LUWVFKDIWVSROLWLN�KRFKUHOHYDQW�
'LH� VLFK� DXV� GHU� ZDFKVHQGHQ�0RELOLWlW� HUJHEHQGHQ� 3UREOHPH� KDEHQ� VLFK� LQ� GHU� DNWXHOOHQ
ZLUWVFKDIWVSROLWLVFKHQ�'LVNXVVLRQ� OlQJVW�QLHGHUJHVFKODJHQ��(LQH�'HEDWWH�GUHKW�VLFK�XP�GDV
3UREOHP�GHU�VLFK�YHUULQJHUQGHQ�6WHXHUEDVHQ��GD�GDV�.DSLWDO�LQ�GLHMHQLJHQ�/lQGHU�PLW�JHULQ�
JHUHQ� 6WHXHUQ� DE]XZDQGHUQ� GURKW�� ZRUDXV� VLFK� ZDFKVHQGH� )LQDQ]LHUXQJVSUREOHPH� I�U
VWDDWOLFKH�8PYHUWHLOXQJHQ�HUJHEHQ��VHL�HV�LP�5DKPHQ�GHU�VR]LDOHQ�6LFKHUXQJVV\VWHPH�RGHU
I�U�5HQW�VHHNLQJ�$NWLYLWlWHQ��$XFK�VWHOOW�VLFK�EHL�YLHOHQ�5HJXOLHUXQJHQ��]�%��6R]LDO��XQG�8P�
ZHOWVWDQGDUGV��GLH�)UDJH��RE�PDQ�VLFK�GLHVH�QRFK�OHLVWHQ�NDQQ�RGHU�VLFK�HYHQWXHOO�DQ�QLHGUL�
JHUH�6WDQGDUGV�LP�$XVODQG�DQSDVVHQ�PX���'LH�5HJLHUXQJHQ�YRQ�6WDDWHQ�VHKHQ�VLFK�VRPLW
]XQHKPHQG�JH]ZXQJHQ��EHL�GHU�*HVWDOWXQJ� LKUHU�:LUWVFKDIWVSROLWLN�DXI�GLH�0|JOLFKNHLW�GHU
$EZDQGHUXQJ�� G�K�� GHV� H[LWV�� LQVEHVRQGHUH� YRQ� 8QWHUQHKPHQ� XQG� .DSLWDO� 5�FNVLFKW� ]X
QHKPHQ��PLW� GHU� )ROJH� HLQHU� ]XQHKPHQGHQ� %HVFKUlQNXQJ� GHU� 6SLHOUlXPH� QDWLRQDOVWDDWOL�
FKHU�:LUWVFKDIWVSROLWLN��'XUFK�GLHVH�$XVZHLWXQJ�GHU�0RELOLWlW�YHUOLHUW�GLH�QDWLRQDOVWDDWOLFKH
:LUWVFKDIWVSROLWLN� DEHU� ]XQHKPHQG� LKUHQ� ELVKHULJHQ� PRQRSROLVWLVFKHQ� &KDUDNWHU� XQG� HU�
VFKHLQW�SO|W]OLFK�DOV�HLQH�LP�:HWWEHZHUE�VWHKHQGH�:LUWVFKDIWVSROLWLN�

�

,9��6WDDWHQ�DOV�:HWWEHZHUEHU�DOV�QHXHV�3DUDGLJPD�I�U�GLH

:LUWVFKDIWVSROLWLN�"

,QVRIHUQ�LVW�]X�IUDJHQ��RE�EHL�ZHLWHU�ZDFKVHQGHU�0RELOLWlW�LQ�GHU�7KHRULH�GHU�:LUWVFKDIWVSR�
OLWLN� QRFK� YRP� 3DUDGLJPD� Ä6WDDW� DOV� 0RQRSROLVW³� DXVJHJDQJHQ� ZHUGHQ� NDQQ�� RGHU� RE� HV
QLFKW�QRWZHQGLJ�ZlUH��]X�HLQHP�JUXQGVlW]OLFK�QHXHQ�3DUDGLJPD��EHU]XJHKHQ��GDV�GLH�:LUW�
VFKDIWVSROLWLN�YRQ�6WDDWHQ�DXV�GHU�3HUVSHNWLYH�XQWHUVXFKW��GD��Ä6WDDWHQ�DOV�:HWWEHZHUEHU³

                                                
2 Eucken 1952, Hayek 1979, Brennan/Buchanan 1985.
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]X�YHUVWHKHQ�VLQG��GLH�LKUH�/HLVWXQJHQ�LQ�.RQNXUUHQ]�]X�DQGHUHQ�DQELHWHQ"�8QG�ZHOFKH�.RQ�
VHTXHQ]�KlWWH�GLHV�I�U�GLH�]X�EHWUHLEHQGH�:LUWVFKDIWVSROLWLN"�9RU�GHP�9HUVXFK��GLHVH�)UDJHQ
]X�EHDQWZRUWHQ��VROOHQ�]XQlFKVW�NXU]�GLH�*UXQGOLQLHQ�HLQHV�VROFKHQ�DOWHUQDWLYHQ�3DUDGLJPDV
VNL]]LHUW� ZHUGHQ��� 6WDWW� YRQ� Ä6WDDWHQ³� VROO� KLHUEHL� EHZX�W� YRQ� *HELHWVN|USHUVFKDIWHQ� DOV
VWDDWOLFKH�(LQKHLWHQ�JHVSURFKHQ�ZHUGHQ��ZHLO�VLFK�GDPLW�]XVlW]OLFK�DXFK�GLH�YHUVFKLHGHQHQ
(EHQHQ�LQ�HLQHU�I|GHUDOHQ�VWDDWOLFKHQ�6WUXNWXU��DOVR�(8��%XQG��/lQGHU��.RPPXQHQ��HLQEH�
]LHKHQ�ODVVHQ��

(QWVFKHLGHQG� LVW� GLH�0RELOLWlW��0RELOLWlW� ]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ� KHL�W� )UHLKHLW� GHU
:DKO�YRQ�,QGLYLGXHQ�XQG�8QWHUQHKPHQ��LQ�ZHOFKHU�*HELHWVN|USHUVFKDIW�VLH� OHEHQ��DUEHLWHQ
XQG� LQYHVWLHUHQ�P|FKWHQ��'DPLW�YHUOLHUW�HLQH�VROFKH�*HELHWVN|USHUVFKDIW�]ZDQJVOlXILJ� LKUH
0RQRSROVWHOOXQJ�JHJHQ�EHU�ÄLKUHQ³�(LQZRKQHUQ�XQG�8QWHUQHKPHQ��*OHLFK]HLWLJ�LPSOL]LHUW�GLH
:DKOIUHLKHLW� YRQ� ,QGLYLGXHQ� XQG� 8QWHUQHKPHQ� JOHLFK]HLWLJ� GDV� %HVWHKHQ� HLQHU� :HWWEH�
ZHUEVEH]LHKXQJ�]ZLVFKHQ�GLHVHQ�*HELHWVN|USHUVFKDIWHQ��:DV�VRPLW�HQWVWHKW��lKQHOW�HLQHP
QRUPDOHQ�0DUNW��QlPOLFK�HLQHP�0DUNW� I�U�6WDQGRUWH��ZREHL�GLH�YHUVFKLHGHQHQ�*HELHWVN|U�
SHUVFKDIWHQ�DOV�LQ�.RQNXUUHQ]�]XHLQDQGHU�VWHKHQGH�$QELHWHU�XQG�GLH�,QGLYLGXHQ�XQG�8QWHU�
QHKPHQ� DOV� 1DFKIUDJHU� YHUVWDQGHQ� ZHUGHQ� N|QQHQ�� GLH� VLFK� I�U� GLH� UHODWLY� DWWUDNWLYVWHQ
6WDQGRUWH� HQWVFKHLGHQ�� 'DV� 3URGXNW�� GDV� DXI� GLHVHQ�0lUNWHQ� JHKDQGHOW� ZLUG� XQG� GDV� GLH
*HELHWVN|USHUVFKDIWHQ� GLHVHQ�1DFKIUDJHUQ� DQELHWHQ�� VLQG� 3DNHWH� YRQ� |IIHQWOLFKHQ� /HLVWXQ�
JHQ��ZLH�5HFKW��,QIUDVWUXNWXU��VR]LDOH�6LFKHUXQJ�HWF���XQG�6WHXHUQ��DOV�3UHLVH�I�U�GLHVH�/HL�
VWXQJHQ���VR�GD��VLFK�GHU�:HWWEHZHUE�]ZLVFKHQ�GLHVHQ�*HELHWVN|USHUVFKDIWHQ�DXI�9HUEHV�
VHUXQJHQ� GLHVHU� 6WHXHU�/HLVWXQJV�3DNHWH� EH]LHKW��+LHUEHL� LVW� HV� VLQQYROO�� LQ� $QOHKQXQJ� DQ
GLH� )|GHUDOLVPXVWKHRULH� YRQ� HLQHP� I|GHUDO� VWUXNWXULHUWHQ� 0HKU�(EHQHQ�6\VWHP� YRQ� *H�
ELHWVN|USHUVFKDIWHQ�DXV]XJHKHQ��GD�DXIJUXQG�GHU�XQWHUVFKLHGOLFKHQ�UlXPOLFKHQ�5HLFKZHLWH
YRQ�|IIHQWOLFKHQ�/HLVWXQJHQ��GHV�$XIWUHWHQV�YHUVFKLHGHQ�JUR�HU�6NDOHQYRUWHLOH�EHL�LKUHU�%H�
UHLWVWHOOXQJ� VRZLH� UHJLRQDO� XQWHUVFKLHGOLFKHU� 3UlIHUHQ]HQ� HV� VLFK� DOV� ]ZHFNPl�LJ� HUZHLVW�
VWDDWOLFKH�$XIJDEHQ�YRQ�*HELHWVN|USHUVFKDIWHQ�DXI�YHUVFKLHGHQHQ�I|GHUDOHQ�(EHQHQ�HUI�OOHQ
]X�ODVVHQ��,Q�GLHVHP�3DUDGLJPD�ZHWWEHZHUEOLFKHU�:LUWVFKDIWVSROLWLN�Z�UGH�HV�VRPLW�DXI�MH�
GHU� I|GHUDOHQ� (EHQH� HLQHQ� KRUL]RQWDOHQ� :HWWEHZHUE� GHU� HQWVSUHFKHQGHQ� *HELHWVN|USHU�
VFKDIWHQ� LQ� EH]XJ� DXI� GLH� GLHVHU� (EHQH� ]XJHZLHVHQHQ�ZLUWVFKDIWVSROLWLVFKHQ�$XIJDEHQ�JH�
EHQ��9RQ�HQWVFKHLGHQGHU�%HGHXWXQJ�LVW�IROJOLFK�GLH�LQ�HLQHP�VROFKHQ�ZHWWEHZHUEOLFKHQ�6\�
VWHP� YRQ� *HELHWVN|USHUVFKDIWHQ� YRUJHQRPPHQH� YHUWLNDOH� $EJUHQ]XQJ� GHU� .RPSHWHQ]HQ
�HLQVFKOLH�OLFK�GHU�'XUFKVHW]XQJ�GHV�3ULQ]LSV�GHU� ILVNDOLVFKHQ�bTXLYDOHQ]���ZHLO�KLHUPLW�GLH
GHQ�*HELHWVN|USHUVFKDIWHQ� I�U� LKUHQ�:HWWEHZHUE�DXI�GHQ�HLQ]HOQHQ�(EHQHQ�]XU�9HUI�JXQJ
VWHKHQGHQ�$NWLRQVSDUDPHWHU�IHVWJHOHJW�ZHUGHQ��

,Q�ZHOFKHU�:HLVH�KDW�VLFK�QXQ�LQ�GLHVHP�QHXHQ�3DUDGLJPD�GHU�&KDUDNWHU�GHV�6WDDWHV�YHU�
lQGHUW"�'LH� HLQ]HOQH�*HELHWVN|USHUVFKDIW� HUKlOW� KLHU� HKHU� GHQ�&KDUDNWHU� HLQHV� &OXEV�� GHU
�EHU�HLQ�EHVWLPPWHV�7HUULWRULXP�YHUI�JW�XQG�I�U�VHLQH�0LWJOLHGHU�EHVWLPPWH�/HLVWXQJHQ�HU�
EULQJW��'LH�9HUIDVVXQJ�HLQHU�*HELHWVN|USHUVFKDIW�HQWVSUlFKH�LQ�GLHVHP�0RGHOO�GHU�&OXEVDW�
]XQJ�XQG�GLH�GXUFK�:DKOHQ�EHVWLPPWH�5HJLHUXQJ�GHP�YRQ�GHQ�&OXEPLWJOLHGHUQ�JHZlKOWHQ
&OXEYRUVWDQG��GHU��EHU�GLH�YRP�&OXE�]X�HUEULQJHQGHQ�DOOHQ�]XU�9HUI�JXQJ�VWHKHQGHQ�/HL�
VWXQJHQ�XQG�GLH�KLHUI�U�]X�]DKOHQGHQ�&OXEJHE�KUHQ�HQWVFKHLGHW��ZDV�ZLHGHUXP�GHQ�6WHXHU�
/HLVWXQJV�3DNHWHQ�GHU�*HELHWVN|USHUVFKDIWHQ�HQWVSUlFKH��(LQZRKQHU�HLQHU�EHVWLPPWHQ�*H�
ELHWVN|USHUVFKDIW�]X�VHLQ��DOVR�0DUEXUJHU�RGHU�KHVVLVFKHU�(LQZRKQHU�]X�VHLQ�RGHU�GLH�GHXW�
VFKH�6WDDWVDQJHK|ULJNHLW�]X�EHVLW]HQ��ZlUH�GDQQ�DOV�GLH�0LWJOLHGVFKDIW� LQ�GHQ� WHUULWRULDOHQ
&OXEV�6WDGW�0DUEXUJ��%XQGHVODQG�+HVVHQ�RGHU�%XQGHVUHSXEOLN�'HXWVFKODQG�]X� LQWHUSUHWLH�
UHQ��ZREHL�DXV�GHU�MHZHLOLJHQ�&OXEPLWJOLHGVFKDIW�VRZRKO�EHVWLPPWH�5HFKWH�ZLH�:DKOUHFKWH
RGHU�$QVSU�FKH�DXI�EHVWLPPWH�6R]LDOOHLVWXQJHQ�DOV�DXFK�3IOLFKWHQ�ZLH�LQVEHVRQGHUH�GLH�%H�
]DKOXQJ� YRQ� 6WHXHUQ� IROJHQ� Z�UGHQ�� 'XUFK� GLH� 0|JOLFKNHLW� GHU� ,QGLYLGXHQ�� GHQ� &OXE� ]X
ZHFKVHOQ��HQWVW�QGH�GDQQ�HLQ�:HWWEHZHUE�]ZLVFKHQ�GLHVHQ�&OXEV�XP�GLHVH� ,QGLYLGXHQ�DOV
1DFKIUDJHU�

                                                
3 Seit Anfang der neunziger Jahre werden solche Überlegungen in der Literatur unter verschiedenen Begrifflichkeiten diskutiert: Sy-
stemwettbewerb, institutioneller Wettbewerb, Wettbewerb zwischen Regierungen bzw. Gebietskörperschaften oder Jurisdiktionen,
kompetitiver Föderalismus u.a. Siehe hierzu beispielsweise Siebert/Koop (1990), H.W. Sinn (1990), Kenyon/Kincaid (1991), Van-
berg/Kerber (1994), Frey/Eichenberger (1995), Streit (1996), Breton (1996), Vanberg (1996), Frey (1997), Kerber (1998a). Zentrale
Grundideen gehen hierbei auf Tiebouts Konzept des wettbewerblichen Angebots lokaler öffentlicher Güter zurück (Tiebout 1956).
4 Zu den folgenden Überlegungen siehe ausführlicher Kerber (1998a).
5 Noch weitergehend sind Konzepte, die über territorial definierte staatliche Einheiten hinausgehen und funktional definierte staatli-
che Einheiten berücksichtigen (funktionaler Föderalismus). In der aktuellen Diskussion ist hier das FOCI-Konzept („functional,
overlapping, competing jurisdictions“) von Frey und Eichenberger zu nennen (Frey/Eichenberger 1995, Frey 1997).
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=HQWUDO�I�U�GDV�9HUVWlQGQLV�GHV�&KDUDNWHUV�GLHVHU�*HELHWVN|USHUVFKDIWHQ�XQG�GHU�YRQ�LKQHQ
]X�EHWUHLEHQGHQ�:LUWVFKDIWVSROLWLN�LVW��GD��VLH�GDQQ�HKHU�ZLH�LP�:HWWEHZHUE�VWHKHQGH�8Q�
WHUQHKPHQ�]X�EHJUHLIHQ�ZlUHQ��GLH�HEHQVR�ZLH�DQGHUH�8QWHUQHKPHQ�DXI�0lUNWHQ�ZHWWEH�
ZHUEVIlKLJH� /HLVWXQJHQ� ]X� HUEULQJHQ� KDEHQ�� 'LH� 5HJLHUXQJHQ� YRQ� *HELHWVN|USHUVFKDIWHQ
P��WHQ�VLFK� IROJOLFK�HEHQVR�ZLH�8QWHUQHKPHQ�*HGDQNHQ�PDFKHQ��ZHOFKH�%�QGHO�YRQ�/HL�
VWXQJHQ�VLH�DQELHWHQ�VROOWHQ��XP�GLH�3UREOHPH�LKUHU�.XQGHQ�P|JOLFKVW�JXW�]X�O|VHQ��XQG�ZLH
VLH� LKUH�.RVWHQ�VHQNHQ�N|QQWHQ��XP� LKUH�/HLVWXQJHQ�]X�P|JOLFKVW�J�QVWLJHQ�6WHXHUVlW]HQ
DQELHWHQ�]X�N|QQHQ��+LHUEHL�Z�UGH�HV�HEHQVR�ZLH�EHL�8QWHUQHKPHQ�LP�:HWWEHZHUE�VLQQYROO
VHLQ���EHU�LKUH�MHZHLOV�EHVWHKHQGHQ�6WlUNHQ�XQG�6FKZlFKHQ�LP�9HUJOHLFK�]X�LKUHQ�:HWWEH�
ZHUEHUQ�� G�K�� DQGHUHQ� 6WDQGRUWHQ�� QDFK]XGHQNHQ� XQG� LKUH� 6WlUNHQ� ZHLWHU� ]X� HQWZLFNHOQ
E]Z�� LKUH�6FKZlFKHQ�]X�YHUULQJHUQ�� ,Q�GHQ�YRQ�6WlGWHQ�XQG�5HJLRQHQ�EHWULHEHQHQ�6WDGW�
XQG�5HJLRQDOHQWZLFNOXQJVSROLWLNHQ�ZLUG� GLHV� ]XPLQGHVW� DQVDW]ZHLVH� OlQJVW� EHWULHEHQ� �HLQ�
VFKOLH�OLFK�6WDGW��XQG�5HJLRQDOPDUNHWLQJ���ZREHL�VLFK�GLHVHU�:HWWEHZHUE�DP�DXJHQIlOOLJVWHQ
LQ�GHP�:HWWEHZHUE�XP�,QGXVWULHDQVLHGOXQJHQ�QLHGHUVFKOlJW��'LH�$XIJDEH�GHU�:LUWVFKDIWV�
SROLWLN� VROFKHU� *HELHWVN|USHUVFKDIWHQ� EHVW�QGH� IROJOLFK� GDULQ�� PLW� DWWUDNWLYHQ� 6WHXHU�
/HLVWXQJV�3DNHWHQ� GLH� :HWWEHZHUEVIlKLJNHLW� GHU� MHZHLOLJHQ� *HELHWVN|USHUVFKDIW� DXI� GHP
0DUNW�I�U�6WDQGRUWH�]X�VLFKHUQ�
'DV�)DV]LQLHUHQGH�DQ�GLHVHP�3DUDGLJPD�Ä6WDDW�DOV�:HWWEHZHUEHU³�EHVWHKW�GDULQ��GD��VLFK
GLH� 3HUVSHNWLYH� HU|IIQHQ� Z�UGH�� GLH� 9RUWHLOH� GHV� :HWWEHZHUEV�� ZLH� ZLU� VLH� DXI� QRUPDOHQ
*�WHUPlUNWHQ�NHQQHQ��QlPOLFK�GLH�LQQRYDWLYH�6FKDIIXQJ�XQG�9HUEUHLWXQJ�QHXHU�3UREOHPO|�
VXQJHQ��GHUHQ�NRQVHTXHQWH�$XVULFKWXQJ�DQ�GHQ�3UlIHUHQ]HQ�GHU�1DFKIUDJHU��LKUH�HIIL]LHQWH
3URGXNWLRQ�VRZLH�GLH�.RQWUROOH�GHU�0DFKW�YRQ�$QELHWHUQ�� MHW]W�DXFK�EHL�GHU�(UVWHOOXQJ�NRO�
OHNWLYHU�3UREOHPO|VXQJHQ�LP�6LQQH�|IIHQWOLFKHU�/HLVWXQJHQ�UHDOLVLHUHQ�]X�N|QQHQ��(LQ�:HWW�
EHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�Z�UGH�IROJOLFK�HUVWHQV�GLH�0|JOLFKNHLW�HU|IIQHQ��GD�
LQ�HLQHP�SDUDOOHOHQ�3UR]H��GHV�([SHULPHQWLHUHQV�PLW�ZHFKVHOVHLWLJHP�/HUQHQ�QHXH��EHVVHUH
:LUWVFKDIWVSROLWLNHQ�� EVSZ�� LQ� )RUP� QHXHU� LQVWLWXWLRQHOOHU� $UUDQJHPHQWV�� NUHLHUW� XQG� YHU�
EUHLWHW�ZHUGHQ��:HWWEHZHUE�DOV�(QWGHFNXQJVYHUIDKUHQ����=ZHLWHQV�N|QQWH�GXUFK�HLQHQ�VRO�
FKHQ� :HWWEHZHUE� DXFK� GLH� *HIDKU� GHV� 0L�EUDXFKV� VWDDWOLFKHU� 0DFKW� GXUFK� 5HQW�VHHNLQJ
VWDUN�YHUPLQGHUW�ZHUGHQ��ZHLO�GLH�9HUOLHUHU�VWDDWOLFKHU�8PYHUWHLOXQJHQ�GLH�0|JOLFKNHLW�KD�
EHQ��LQ�ZHQLJHU�YRQ�5HQW�VHHNLQJ�GRPLQLHUWH�*HELHWVN|USHUVFKDIWHQ�DE]XZDQGHUQ��9DQEHUJ
�������(LQ�IXQNWLRQVIlKLJHU�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�N|QQWH�IROJOLFK�HL�
QH�0|JOLFKNHLW�VHLQ��GLH�JHUDGH�DXFK�DXI�GHQ�0RQRSROFKDUDNWHU�]XU�FN]XI�KUHQGHQ�]HQWUD�
OHQ� 3UREOHPH� VWDDWOLFKHU� :LUWVFKDIWVSROLWLN�� QlPOLFK� GDV� :LVVHQV�� XQG� GDV� 5HQW� VHHNLQJ�
3UREOHP��O|VHQ�]X�KHOIHQ�

�

9��3DUDGLJPHQZHFKVHO�LQ�GHU�7KHRULH�GHU�:LUWVFKDIWVSROLWLN�"

:HQQ�PDQ�EHLGH�3DUDGLJPHQ�QRFK�HLQPDO�NXU]�HLQDQGHU�JHJHQ�EHUVWHOOW��VR�KDEHQ�GLH�,QGL�
YLGXHQ�XQG�8QWHUQHKPHQ� LP�ELVKHULJHQ�3DUDGLJPD�Ä6WDDW�DOV�0RQRSROLVW³�NHLQH�$XVZHLFK�
P|JOLFKNHLW�JHJHQ�EHU� LKUHP�6WDDW��'DV�]HQWUDOH�3UREOHP�GHU�$XVULFKWXQJ�GHU� VWDDWOLFKHQ
$NWLYLWlWHQ�PLW�LKUHP�HUKHEOLFKHQ�PRQRSROLVWLVFKHQ�0L�EUDXFKVSRWHQWLDO�DQ�GHQ�3UlIHUHQ]HQ
GHU�,QGLYLGXHQ�NDQQ�OHGLJOLFK��EHU�GDV�VFKZHUIlOOLJH�SROLWLVFKH�6\VWHP�PLW�GHP�XQYROONRP�
PHQHQ� 3DUWHLHQZHWWEHZHUE� VRZLH� 9HUIDVVXQJVUHJHOQ� JHO|VW� ZHUGHQ�� PLW� GHU� *HIDKU� XP�
IDQJUHLFKHU�5HQW�VHHNLQJ�$NWLYLWlWHQ�XQG�VWDDWOLFKHU�$QPD�XQJ�YRQ�:LVVHQ��,Q�GHP�KLHU]X
DOWHUQDWLYHQ�3DUDGLJPD� Ä6WDDW� DOV�:HWWEHZHUEHU³�Z�UGHQ�GLH� VWDDWOLFKHQ�3UREOHPO|VXQJHQ
GDJHJHQ�YRQ�DOV�WHUULWRULDOHQ�&OXEV�]X�YHUVWHKHQGHQ�*HELHWVN|USHUVFKDIWHQ�ZHWWEHZHUEOLFK
DQJHERWHQ�ZHUGHQ��ZRPLW� GXUFK� GLH�0|JOLFKNHLW� GHV� LQGLYLGXHOOHQ�:HFKVHOV� ]ZLVFKHQ� GHQ
*HELHWVN|USHUVFKDIWHQ� HLQH� XQPLWWHOEDUH� .RQWUROOH� GHU� 3UlIHUHQ]RULHQWLHUXQJ� GHU� 6WHXHU�
/HLVWXQJV�3DNHWH�GHU�*HELHWVN|USHUVFKDIWHQ�GXUFK�GLH�,QGLYLGXHQ�VHOEVW�VWDWWILQGHW��G�K��GLH
6HOEVWVWHXHUXQJVHLJHQVFKDIWHQ�GHV�0DUNWHV�OLH�HQ�VLFK�DXFK�I�U�GLH�DGlTXDWH�%HUHLWVWHOOXQJ
|IIHQWOLFKHU�/HLVWXQJHQ�QXW]HQ�
:�UGH�QXQ�HLQH�ZDFKVHQGH�0RELOLWlW�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDIWHQ�]XU�1RWZHQGLJNHLW

                                                
6 Von besonderer Bedeutung für dieses Paradigma ist, daß hierbei nicht von einem neoklassischen, sondern von einem evolutori-
schen Wettbewerbskonzept ausgegangen wird, das die Schaffung und Verbreitung neuen Wissens (Innovationen) in den Mittel-
punkt stellt (Schumpeter 1952, Hayek 1968, Kerber 1997). Die Innovationsdimension bezieht sich hier aber auf die Leistungen von
Gebietskörperschaften.
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HLQHV�3DUDGLJPHQZHFKVHOV�I�KUHQ��G�K��GD��PDQ�LQ�HLQHU�JOREDOLVLHUWHQ�:HOW�LQ�GHU�7KHRULH
GHU� :LUWVFKDIWVSROLWLN� ]XP� 3DUDGLJPD� GHV� Ä6WDDWHV� DOV� :HWWEHZHUEHU³� �EHU]XJHKHQ� XQG
GDPLW� :LUWVFKDIWVSROLWLN� QXU� QRFK� DOV� 0LWWHO� ]XU� 6LFKHUXQJ� GHU� :HWWEHZHUEVIlKLJNHLW� YRQ
6WDQGRUWHQ�]X�YHUVWHKHQ�KlWWH"�6R�HLQIDFK�LVW�HV�QDW�UOLFK�QLFKW��(UVWHQV�ZLUG�GLH�0RELOLWlW
YHUPXWOLFK�LPPHU�HLQH�EHVFKUlQNWH�VHLQ��VR�GD��]XPLQGHVW�JHJHQ�EHU�EHVWLPPWHQ�*UXSSHQ
YRQ�,QGLYLGXHQ�GLH�0RQRSROSRVLWLRQ�YRQ�*HELHWVN|USHUVFKDIWHQ�HUKDOWHQ�EOHLEHQ�ZLUG��,Q�GLH�
VHQ�ZHWWEHZHUEVSROLWLVFK�DXVJHGU�FNW�7HLOPlUNWHQ�ZLUG�HV�IROJOLFK�ZHLWHU�HLQH�PRQRSROLVWL�
VFKH�:LUWVFKDIWVSROLWLN�JHEHQ��:HVHQWOLFK�]HQWUDOHU�DEHU�LVW�GLH�]ZHLWH�3UREOHPDWLN��QlPOLFK
GLH� QDKHOLHJHQGH� )UDJH�� RE� GHQQ� HLQ� VROFKHU�:HWWEHZHUE� ]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ
�EHUKDXSW�IXQNWLRQVIlKLJ�VHLQ�NDQQ�

�

9,��=XU�1RWZHQGLJNHLW�HLQHU��EHUJHRUGQHWHQ�:HWWEHZHUEVRUGQXQJ

(EHQVR�ZLH�EHL�GHP�:HWWEHZHUE�]ZLVFKHQ�8QWHUQHKPHQ�DXI�QRUPDOHQ�*�WHUPlUNWHQ�N|Q�
QHQ�DXFK�LQ�EH]XJ�DXI�HLQHQ�VROFKHQ�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�HLQH�5HL�
KH�YRQ�*U�QGHQ�DQJHI�KUW�ZHUGHQ��ZHVKDOE�HLQ�VROFKHU�:HWWEHZHUEVSUR]H��QLFKW�]X�Z�Q�
VFKHQVZHUWHQ� (UJHEQLVVHQ� I�KUHQ� NDQQ�� G�K�� GD�� HLQ� 0DUNW�� RGHU� :HWWEHZHUEVYHUVDJHQ
HLQWULWW��8QWHU�DQGHUHP�VLQG�LQ�GHU�/LWHUDWXU�IROJHQGH�3UREOHPH�GLVNXWLHUW�ZRUGHQ��

�� .RPPW�HV�EHL�HLQHP�VROFKHQ�:HWWEHZHUE�GD]X��GD��VLFK�GLH�QLHGULJVWHQ�5HJXOLHUXQJV�
VWDQGDUGV�GXUFKVHW]HQ��HLQ�VRJ��ÄUDFH�WR�WKH�ERWWRP³��"

�� )�KUW�HLQ�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDIWHQ�VWDWWILQGHQGHU�:HWWEHZHUE�PLW�QLHGULJH�
UHQ� 6WHXHUQ� GD]X�� GD�� GLH� VWDDWOLFKHQ� 8PYHUWHLOXQJVV\VWHPH� ]XVDPPHQEUHFKHQ� RGHU
GD��HV�]X�HLQHU�8QWHUYHUVRUJXQJ�PLW�|IIHQWOLFKHQ�*�WHUQ�NRPPW"

�� .DQQ� HLQ� VROFKHU� :HWWEHZHUE� EHLP� $XIWUHWHQ� YRQ� JUHQ]�EHUVFKUHLWHQGHQ� WHFKQRORJL�
VFKHQ�H[WHUQHQ�(IIHNWH�]X�LQHIIL]LHQWHQ�(UJHEQLVVHQ�I�KUHQ"

�� .DQQ�HV�QLFKW�DXFK�EHL�HLQHP�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�]X�:HWWEH�
ZHUEVEHVFKUlQNXQJHQ�NRPPHQ�XQG�ZLH�ZHUGHQ�LPPRELOH�,QGLYLGXHQ��GLH�QLFKW�GLH�9RU�
WHLOH�GLHVHV�:HWWEHZHUEV�QXW]HQ�N|QQHQ��YRU�$XVEHXWXQJ�JHVFK�W]W"

$XI�GLHVH�)UDJHQ�NDQQ�KLHU�QLFKW� LP�HLQ]HOQHQ�HLQJHJDQJHQ�ZHUGHQ��8QEHVWULWWHQ� LVW�DEHU�
GD��VROFKH�3UREOHPH�DXIWUHWHQ�N|QQHQ�� ,P�*HJHQVDW]�]X�HLQHP�JUR�HQ�7HLO�GHU�/LWHUDWXU�
GLH�GLHVH�3UREOHPDWLN�YRUVFKQHOO�GLFKRWRPLVFK�DXI�GLH�$OWHUQDWLYHQ�:HWWEHZHUE�RGHU�+DUPR�
QLVLHUXQJ�E]Z��=HQWUDOLVLHUXQJ�UHGX]LHUW��VROO�KLHU�GLH�7KHVH�YHUWUHWHQ�ZHUGHQ��GD��GLH�DG�
lTXDWH� ZLUWVFKDIWVSROLWLVFKH� /|VXQJVVWUDWHJLH� LQ� GHU� 6XFKH� QDFK� LQVWLWXWLRQHOOHQ� $UUDQJH�
PHQWV�EHVWHKW��GLH�VROFKH�:HWWEHZHUEVSUR]HVVH�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�IXQNWLRQV�
IlKLJ�PDFKHQ�N|QQWHQ��'D��XQWHU�GHQ�JHJHQZlUWLJHQ� LQVWLWXWLRQHOOHQ�%HGLQJXQJHQ�VRZRKO
LQQHUKDOE�'HXWVFKODQGV�DOV�DXFK�GHU�(XURSlLVFKHQ�8QLRQ�HLQ�VROFKHU�:HWWEHZHUE�HUKHEOLFKH
0lQJHO� DXIZHLVW� XQG� QXU� VHKU� EHJUHQ]W� IXQNWLRQLHUHQ� NDQQ�� LVW� QLFKW� �EHUUDVFKHQG�� 'LHV
NDQQ�MHGRFK�QLFKW�DOV�HLQ�$UJXPHQW�JHJHQ�GLH�0|JOLFKNHLW�HLQHV�:HWWEHZHUEV�]ZLVFKHQ�*H�
ELHWVN|USHUVFKDIWHQ�YHUVWDQGHQ�ZHUGHQ��VRQGHUQ�YHUZHLVW�QXU�GDUDXI��GD��HLQ�VROFKHU�:HWW�
EHZHUE�HEHQVR�ZLH�GHU�:HWWEHZHUE�DXI�QRUPDOHQ�*�WHUPlUNWHQ�JDQ]�LP�RUGQXQJV|NRQRPL�
VFKHQ�6LQQH�HLQHQ��EHUJHRUGQHWHQ�LQVWLWXWLRQHOOHQ�5DKPHQ�EHQ|WLJW��GHU�HLQ�0DUNWYHUVDJHQ
YHUKLQGHUQ�XQG�GDPLW�GLH�)XQNWLRQVIlKLJNHLW�GLHVHV�:HWWEHZHUEV�VLFKHUQ�NDQQ��6R�EHVWHKW
DXFK�LQ�GHU�/LWHUDWXU�HLQ�EUHLWHU�.RQVHQV�GDU�EHU��GD��HV�I�U�HLQHQ�IXQNWLRQVIlKLJHQ�:HWW�
EHZHUE� ]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ� QRWZHQGLJ� LVW�� GD�� HU� VHOEVW�ZLHGHU� XQWHU� 5HJHOQ
VWDWW]XILQGHQ�KDW��GLH�DOOH�DQ�GLHVHP�:HWWEHZHUE�EHWHLOLJWHQ�*HELHWVN|USHUVFKDIWHQ�HLQ]X�
KDOWHQ�KDEHQ��

'LHV�EHGHXWHW��GD�� LQ�HLQHU�JOREDOLVLHUWHQ�:HOW�HLQ�:HWWEHZHUE�]ZLVFKHQ�6WDQGRUWHQ�QLFKW
UHJHOORV� YHUODXIHQ� GDUI�� VRQGHUQ� UHJHOJHEXQGHQ� LQQHUKDOE� HLQHU� �EHUJHRUGQHWHQ� OHW]WOLFK
JOREDOHQ�:HWWEHZHUEVRUGQXQJ�VWDWW]XILQGHQ�KDW��1RWZHQGLJ�ZlUH�HV�IROJOLFK��GXUFK�HLQH�JH�
HLJQHWH� 6HW]XQJ� YRQ� 5HJHOQ� HLQ� ZHWWEHZHUEOLFKHV� 6\VWHP� YRQ� *HELHWVN|USHUVFKDIWHQ� ]X
HWDEOLHUHQ��LQQHUKDOE�GHVVHQ�GLH�*HELHWVN|USHUVFKDIWHQ�LP�:HWWEHZHUE�]XHLQDQGHU�NROOHNWL�
YH�3UREOHPO|VXQJHQ�ZLH�UHFKWOLFKH�5HJHOQ�XQG�|IIHQWOLFKH�*�WHU�DQELHWHQ�Z�UGHQ��$XIJUXQG

                                                
7 Hierzu gibt es durch die vielen inzwischen diskutierten Detailfragen eine recht breite Literatur. Vgl. neben der in Fn.2 angegebenen
Literatur beispielsweise H.W. Sinn (1995), Feld/Kirchgässner (1995), Dercks (1996) und Sun/Pelkmans (1995).
8 Vgl. bspw. Siebert/Koop (1990, 455 f.), Vanberg/Kerber (1994, 208 ff.), Breton (1996, 250 ff.).
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GHU� XQWHUVFKLHGOLFKHQ� UlXPOLFKHQ� 5HLFKZHLWH� GLHVHU� NROOHNWLYHQ� 3UREOHPO|VXQJHQ� XQG� GHU
+HWHURJHQLWlW�YRQ�3UlIHUHQ]HQ�ZlUH�HV�GDEHL�QRWZHQGLJ��HLQ�VHKU�GLIIHUHQ]LHUWHV� I|GHUDOHV
6\VWHP�YRQ�KLHUDUFKLVFK�VLFK��EHUODJHUQGHQ�*HELHWVN|USHUVFKDIWHQ�PLW�JHHLJQHWHQ�YHUWLND�
OHQ�.RPSHWHQ]DEJUHQ]XQJHQ�]X�VFKDIIHQ�
=XU�9HUGHXWOLFKXQJ�GHU�UHDOHQ�%HGHXWXQJ�GLHVHU�,GHH�HLQHV�ZHWWEHZHUEOLFKHQ�6\VWHPV�YRQ
*HELHWVN|USHUVFKDIWHQ� LVW� GDUDXI� KLQ]XZHLVHQ�� GD�� GLH� YRQ� YLHOHQ� OLEHUDOHQ�gNRQRPHQ� DOV
Z�QVFKHQVZHUW�HUDFKWHWH�'H]HQWUDOLWlW�VWDDWOLFKHU�(QWVFKHLGXQJHQ�XQG�GLH�0RELOLWlW�YRQ�,Q�
GLYLGXHQ��8QWHUQHKPHQ�XQG�3URGXNWLRQVIDNWRUHQ�QXU�LQQHUKDOE�HLQHV�VROFKHQ�ZHWWEHZHUEOL�
FKHQ�6\VWHPV�YRQ�*HELHWVN|USHUVFKDIWHQ�VLPXOWDQ�YHUZLUNOLFKEDU� LVW�� ,VW�PDQ�GHU�$QVLFKW�
GD��HLQ�VROFKHU�:HWWEHZHUE�SULQ]LSLHOO�QLFKW�IXQNWLRQLHUHQ�NDQQ��VR�KDW�PDQ�QXU�GLH�2SWLR�
QHQ�� HQWZHGHU� GLH� 'H]HQWUDOLWlW� VWDDWOLFKHU� (QWVFKHLGXQJHQ� ]X� EHVHLWLJHQ� RGHU� N�QVWOLFKH
0RELOLWlWVEDUULHUHQ�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDIWHQ�DXI]XULFKWHQ�
(LQH�VROFKH�:LUWVFKDIWVSROLWLN�MHGRFK��GLH�GDUDXI�DEVWHOOW��DOOJHPHLQ�YHUELQGOLFKH�5HJHOQ�I�U
GHQ�:HWWEHZHUE� ]ZLVFKHQ� *HELHWVN|USHUVFKDIWHQ� ]X� HWDEOLHUHQ��PX�� QXQ� DEHU� HLQH�:LUW�
VFKDIWVSROLWLN�LP�6LQQH�XQVHUHV�HUVWHQ�3DUDGLJPDV��QlPOLFK�GHV�Ä6WDDWV�DOV�0RQRSROLVW³�VHLQ�
G�K��HLQH�:LUWVFKDIWVSROLWLN��GHU�GLH�:HWWEHZHUEHU�JHUDGH�QLFKW�DXVZHLFKHQ�N|QQHQ�G�UIHQ�
ZHQQ�GLHVH��EHUJHRUGQHWH�:HWWEHZHUEVRUGQXQJ� LKUH�)XQNWLRQ�HUI�OOHQ�VROO��'DPLW�DOVR�HLQ
:HWWEHZHUE�]ZLVFKHQ�:LUWVFKDIWVSROLWLNHQ� LP�6LQQH�GHV�3DUDGLJPDV�Ä6WDDW�DOV�:HWWEHZHU�
EHU³�IXQNWLRQLHUHQ�NDQQ��PX��HV�VHLQHUVHLWV�HLQH��EHUJHRUGQHWH�:LUWVFKDIWVSROLWLN�LP�6LQQH
GHV�Ä6WDDWV�DOV�0RQRSROLVW³�JHEHQ��GLH�GLH�5HJHOQ�I�U�GLHVHQ�:HWWEHZHUE�]ZLVFKHQ�*HELHWV�
N|USHUVFKDIWHQ�GHILQLHUW��'LH�HLJHQWOLFKH�*UXQGLGHH�Z�UGH�GDQQ�GDULQ�EHVWHKHQ��GD��EHL�KR�
KHU�0RELOLWlW�GXUFK�(WDEOLHUXQJ�HLQHV�VROFKHQ�ZHWWEHZHUEOLFKHQ�6\VWHPV�YRQ�*HELHWVN|USHU�
VFKDIWHQ� GHU� ZHLWDXV� JU|�WH� 7HLO� VWDDWOLFKHU� :LUWVFKDIWVSROLWLN� ZHWWEHZHUEOLFK� DQJHERWHQ
ZHUGHQ� N|QQWH�� ZlKUHQG� GDV� $XVPD�� PRQRSROLVWLVFK� DQ]XELHWHQGHU� :LUWVFKDIWVSROLWLN
HQRUP� UHGX]LHUW� XQG� LP� ZHVHQWOLFKHQ� DXI� GLH� *HVWDOWXQJ� HLQHU� VROFKHQ� �EHUJHRUGQHWHQ
:HWWEHZHUEVRUGQXQJ�UHGX]LHUW�ZHUGHQ�N|QQWH�

�

9,,��=ZHL�$UWHQ�YRQ�:LUWVFKDIWVSROLWLN��]XU�1RWZHQGLJNHLW�GHU

'LIIHUHQ]LHUXQJ

%HUHLWV�DXV�GLHVHQ�OHW]WHQ�hEHUOHJXQJHQ�LVW�NODU�]X�IROJHUQ��GD��HV�LQ�GHU�7KHRULH�GHU�:LUW�
VFKDIWVSROLWLN�QLFKW�XP�HLQHQ�3DUDGLJPHQZHFKVHO�JHKHQ�NDQQ��9LHOPHKU�EHVWHKW�GLH�*UXQG�
WKHVH� GLHVHV� %HLWUDJV� GDULQ�� GD��PLW� EHLGHQ� 3DUDGLJPHQ� GHU�:LUWVFKDIWVSROLWLN� JHDUEHLWHW
ZHUGHQ�PX��XQG�]ZDU�MH�QDFK�GHP�]X�O|VHQGHQ�3UREOHP��,QVRZHLW�HV�XP�:LUWVFKDIWVSROLWLN
I�U�HLQH�*HELHWVN|USHUVFKDIW�JHKW��PLW�GHU�VLH�PLW�DQGHUHQ�LQ�:HWWEHZHUE�VWHKW��KDQGHOW�HV
VLFK� XP� :LUWVFKDIWVSROLWLN� LP� 6LQQH� GHV� :HWWEHZHUEVSDUDGLJPDV�� ,VW� GLH� *HELHWVN|USHU�
VFKDIW�GDJHJHQ�DXIJUXQG�YRQ�0RELOLWlWVEDUULHUHQ��HYHQWXHOO�DXFK�QXU� I�U�HLQ]HOQH�*UXSSHQ
YRQ�,QGLYLGXHQ��ZHLWHU�0RQRSROLVW�RGHU�JHKW�HV�XP�:LUWVFKDIWVSROLWLN� LP�6LQQH�GHU�*HVWDO�
WXQJ�GHU��EHUJHRUGQHWHQ�5HJHOQ� I�U�GHQ�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ��XP
HLQ�0DUNWYHUVDJHQ�LP�6WDQGRUWZHWWEHZHUE�]X�YHUKLQGHUQ��VR�OLHJW�:LUWVFKDIWVSROLWLN�LP�6LQ�
QH�GHV�0RQRSROSDUDGLJPDV�YRU��

(QWVFKHLGHQG� LVW�� GD��EHLGH�$UWHQ�YRQ�:LUWVFKDIWVSROLWLN� VHKU� VRUJIlOWLJ�YRQHLQDQGHU�GLIIH�
UHQ]LHUW�ZHUGHQ�P�VVHQ�
:HVKDOE� LVW�GLHVH�8QWHUVFKHLGXQJ�VR�EHGHXWVDP"�(V�VROO�KLHU�GLH�7KHVH�YHUWUHWHQ�ZHUGHQ�
GD��GLH�.ULWHULHQ�I�U�GLH�%HXUWHLOXQJ�GHU�*HHLJQHWKHLW�YRQ�:LUWVFKDIWVSROLWLN�XQWHUVFKLHGOLFKH
VHLQ�N|QQHQ��MH�QDFKGHP�RE�HV�VLFK�XP�GLH�:LUWVFKDIWVSROLWLN�HLQHV�Ä6WDDWV�DOV�0RQRSROLVW³
KDQGHOW�RGHU�XP�HLQH�LP�:HWWEHZHUE�VWHKHQGH�:LUWVFKDIWVSROLWLN��+DQGHOW�HV�VLFK�XP�:LUW�
VFKDIWVSROLWLN� LP�6LQQH� GHV�0RQRSROSDUDGLJPDV�� GDQQ� LVW� ]X� YHUPXWHQ�� GD�� DOOH�*HIDKUHQ
HLQHV� 0L�EUDXFKV� VWDDWOLFKHU� 0DFKW� LQ� )RUP� YRQ� ,QWHUYHQWLRQLVPXV� XQG� 5HQW� VHHNLQJ�
9HUKDOWHQ� LQ� EHVRQGHUHP� 0D�H� DXIWUHWHQ� N|QQHQ�� ZHVKDOE� HV� ]ZHFNPl�LJ� VHLQ� N|QQWH�
VWULNW�DXI�GLH�LQ�GHU�2UGQXQJVWKHRULH�E]Z��LQ�GHU�.RQVWLWXWLRQHQ|NRQRPLN�HQWZLFNHOWHQ�3ULQ�
]LSLHQ�� EVSZ�� GHV� VLFK�P|JOLFKVW� ZHLWJHKHQGHQ� %HVFKUlQNHQV� DXI� GDV� 6HW]HQ� DOOJHPHLQHU
5HJHOQ�VRZLH�YHUIDVVXQJVPl�LJHU�%HVFKUlQNXQJHQ�GHU�0DFKW�YRQ�5HJLHUXQJHQ��DE]XVWHOOHQ�

                                                
9 „Monopol“ und „Wettbewerb“ stellen natürlich selbst nur Extremfälle dar, zwischen denen es eine Fülle von Zwischenformen gibt,
wodurch sich die Problematik zweifellos noch weiter stark verkompliziert. Insbesondere auch die in der Realität zu erwartende Mi-
schung von Individuen mit sehr unterschiedlichen Mobilitätsgraden kann erhebliche Probleme aufwerfen.



:ROIJDQJ�.HUEHU� 6HLWH��

*HKW�HV�MHGRFK�XP�GLH�:LUWVFKDIWVSROLWLN�YRQ�LP�:HWWEHZHUE�]XHLQDQGHU�VWHKHQGHQ�*HELHWV�
N|USHUVFKDIWHQ��VR�OLHJW�HLQH�SULQ]LSLHOO�DQGHUH�6LWXDWLRQ�YRU��ZHLO�DXIJUXQG�GHU�GDQQ�EHVWH�
KHQGHQ� ZHWWEHZHUEOLFKHQ� .RQWUROOH� GHU�:LUWVFKDIWVSROLWLN� lKQOLFKH� ,QHIIL]LHQ]HQ� RGHU� 0L��
EUlXFKH�GHU�0DFKW�YRQ�5HJLHUXQJHQ�]XPLQGHVW�ODQJIULVWLJ�QLFKW�LQ�YHUJOHLFKEDUHP�0D�H�]X
EHI�UFKWHQ�ZlUHQ�� 9LHOPHKU�Z�UGH� HLQ� IXQNWLRQVIlKLJHU�:HWWEHZHUE� ]ZLVFKHQ�*HELHWVN|U�
SHUVFKDIWHQ�VHOEVW�GDI�U�VRUJHQ��GD��VLFK�LQHIIL]LHQWH�RGHU�YRQ�5HQW�VHHNLQJ�9HUKDOWHQ�GR�
PLQLHUWH�:LUWVFKDIWVSROLWLNHQ�QLFKW�DXI�'DXHU�KDOWHQ�N|QQWHQ�
'LHV�Z�UGH� EHLVSLHOVZHLVH� EHGHXWHQ�� GD�� LP�:HWWEHZHUE� VWHKHQGH�*HELHWVN|USHUVFKDIWHQ
ZLH�.RPPXQHQ�RGHU�%XQGHVOlQGHU�LQ�LKUHU�:LUWVFKDIWVSROLWLN�GXUFKDXV�DXFK�HLQH�VSH]LILVFKH
3ROLWLN�GHU�(QWZLFNOXQJ�YRQ�6WDQGRUWEHGLQJXQJHQ��]�%�� LQ�)RUP�GHV�JH]LHOWHQ�$XVEDXV�YRQ
YHUPXWHWHQ�NRPSDUDWLYHQ�6WDQGRUWYRUWHLOHQ�EHWUHLEHQ�G�UIWHQ��XP� LKUH�:HWWEHZHUEVIlKLJ�
NHLW�DOV�6WDQGRUW�JH]LHOW� ]X�YHUEHVVHUQ��6LH�Z�UGHQ�KLHUEHL�DXFK�0D�QDKPHQ�GXUFKI�KUHQ
G�UIHQ�� GLH� DXVJHKHQG� YRP� 3DUDGLJPD� HLQHU� PRQRSROLVWLVFKHQ� :LUWVFKDIWVSROLWLN� DOV� VHKU
NULWLVFK�EHXUWHLOW�Z�UGH��GD�HV�VLFK�EVSZ��XP�HLQH�SUREOHPDWLVFKH�,QGXVWULHSROLWLN�KDQGHOQ
N|QQWH��EHL�GHU� ]X�5HFKW�QDFK�GHP�HUIRUGHUOLFKHQ�:LVVHQ�GHV�6WDDWHV�XQG�HWZDLJHQ�5HQW
VHHNLQJ�+LQWHUJU�QGHQ� JHIUDJW� Z�UGH��:HQQ� DEHU� HLQH� VROFKH�:LUWVFKDIWVSROLWLN� LQQHUKDOE
HLQHV� IXQNWLRQVIlKLJHQ� ZHWWEHZHUEOLFKHQ� 6\VWHPV� YRQ� *HELHWVN|USHUVFKDIWHQ� EHWULHEHQ
Z�UGH��VR�EUlXFKWH�PDQ�JHJHQ�EHU�VROFKHQ�VSH]LILVFKHQ�6WDQGRUWSROLWLNHQ�DXV�SULQ]LSLHOOHQ
(UZlJXQJHQ�ZHVHQWOLFK�ZHQLJHU�NULWLVFK�]X�VHLQ��GD�GLHVH�VSH]LILVFKHQ�:LUWVFKDIWVSROLWLNHQ
QLFKW�PHKU�YRQ�HLQHP�0RQRSROLVWHQ�EHWULHEHQ�ZHUGHQ��VRQGHUQ�YLHOPHKU�VHOEVW�ZHWWEHZHUE�
OLFK�NRQWUROOLHUW�ZHUGHQ��8PJHNHKUW�N|QQWH�HV�DXV�GHU�6LFKW�GHV�:HWWEHZHUEV�]ZLVFKHQ�*H�
ELHWVN|USHUVFKDIWHQ� VRJDU�SRVLWLY� VHLQ��ZHQQ�GLH�*HELHWVN|USHUVFKDIWHQ�PLW� YHUVFKLHGHQHQ
ZLUWVFKDIWVSROLWLVFKHQ� 6WUDWHJLHQ� H[SHULPHQWLHUHQ�� ZHLO� DXI� GLHVH� :HLVH� GHU� ,QQRYDWLRQV�
ZHWWEHZHUE�JHI|UGHUW�XQG�LP�6WDQGRUWZHWWEHZHUE�VFKQHOOHU�KHUDXVJHIXQGHQ�ZLUG��PLW�ZHO�
FKHQ�$UWHQ�YRQ�:LUWVFKDIWVSROLWLN��EVSZ��LQVWLWXWLRQHOOHQ�,QQRYDWLRQHQ��6WDQGRUWH�DWWUDNWLYHU
JHPDFKW�ZHUGHQ�N|QQHQ���

'LH�)UDJH��RE�DQ�HLQH� LP�:HWWEHZHUE�VWHKHQGH�:LUWVFKDIWVSROLWLN�SULQ]LSLHOO�DQGHUH�$QIRU�
GHUXQJHQ�]X�VWHOOHQ�ZlUHQ�DOV�DQ�HLQH�YRQ�HLQHP�PRQRSROLVWLVFKHQ�6WDDW�EHWULHEHQH�:LUW�
VFKDIWVSROLWLN��Z�UGH�DOOHUGLQJV�HLQH�ZHVHQWOLFK�JU�QGOLFKHUH�$QDO\VH�HUIRUGHUQ�XQG�PX��KLHU
IROJOLFK� RIIHQ� EOHLEHQ�� (V� VROOWH� DOOHUGLQJV� GHXWOLFK� JHZRUGHQ� VHLQ�� GD�� ]ZHL� VHKU� XQWHU�
VFKLHGOLFKH� 3UREOHPVLWXDWLRQHQ� YRUOLHJHQ�� MH� QDFKGHP�RE� GLH� HLQ]HOQH�*HELHWVN|USHUVFKDIW
PLW� LKUHU�:LUWVFKDIWVSROLWLN�0RQRSROLVW�JHJHQ�EHU�GHQ�,QGLYLGXHQ� LVW�RGHU�RE�HLQH�*HELHWV�
N|USHUVFKDIW� LQ� HLQHP� ULYDOLVLHUHQGHQ� :HWWEHZHUE� PLW� DQGHUHQ� $QELHWHUQ� YRQ� 6WHXHU�
/HLVWXQJV�3DNHWHQ�VWHKW�XQG�IROJOLFK�LQ�YLHO�VWlUNHUHP�8PIDQJ�JH]ZXQJHQ�LVW��VWlQGLJ�QDFK
QHXHQ��EHVVHUHQ�NROOHNWLYHQ�/|VXQJHQ�I�U�GLH�3UREOHPH�YRQ�,QGLYLGXHQ�]X�VXFKHQ��)�U�GLH
7KHRULH�GHU�:LUWVFKDIWVSROLWLN� EHVWHKW� GDV� HQWVFKHLGHQGH�3UREOHP�DEHU� LQVEHVRQGHUH�DXFK
GDULQ��GD��ELVKHU�QRFK�ZHLWJHKHQG�XQEHNDQQW� LVW��ZLH�HLQ�DGlTXDWHU��EHUJHRUGQHWHU�5DK�
PHQ�YRQ�6SLHOUHJHOQ�LP�6LQQH�HLQHU�:HWWEHZHUEVRUGQXQJ�DXV]XVHKHQ�KlWWH��GDPLW�HLQ�VRO�
FKHU� :HWWEHZHUEVSUR]H�� ]ZLVFKHQ� *HELHWVN|USHUVFKDIWHQ� VHLQH� )XQNWLRQHQ� HUI�OOHQ� NDQQ�
'LHVEH]�JOLFK� VWHKW�GLH�gNRQRPLH�QRFK�DP�$QIDQJ�HLQHV� ODQJIULVWLJHQ�XQG�XPIDQJUHLFKHQ
)RUVFKXQJVSURJUDPPV�

�

9,,,��)ROJHUXQJHQ�I�U�GLH�:LUWVFKDIWVSROLWLN��GDV�%HLVSLHO�GHU
(XURSlLVFKHQ�,QWHJUDWLRQ

'LH�%HGHXWXQJ�GLHVHU�hEHUOHJXQJHQ�I�U�GLH�NRQNUHWH�:LUWVFKDIWVSROLWLN�Ol�W�VLFK�DP�EHVWHQ
DQKDQG�GHV� 3UR]HVVHV� GHU� (XURSlLVFKHQ� ,QWHJUDWLRQ� YHUGHXWOLFKHQ��'LH� VWDDWOLFKH�6WUXNWXU
LQQHUKDOE�GHU�(XURSlLVFKHQ�8QLRQ�NDQQ�DOV�HLQ�KLHUDUFKLVFKHV�0HKU�(EHQHQ�6\VWHP�YRQ�*H�
ELHWVN|USHUVFKDIWHQ� �(8��0LWJOLHGVWDDWHQ� VRZLH� LQ�'HXWVFKODQG�%XQGHVOlQGHU�XQG�.RPPX�
QHQ�� JHNHQQ]HLFKQHW� ZHUGHQ�� ZREHL� GLH� VWDDWOLFKHQ� (LQKHLWHQ� DXI� MHGHU� GLHVHU� I|GHUDOHQ
(EHQHQ��EHU�EHVWLPPWH�.RPSHWHQ]HQ� I�U� VWDDWOLFKH�$NWLYLWlWHQ�YHUI�JHQ��7URW]�DOOHU�=HQ�
WUDOLVLHUXQJVWHQGHQ]HQ�LQQHUKDOE�GHU�(8�OLHJHQ�]HQWUDOH�.RPSHWHQ]HQ�I�U�GLH�:LUWVFKDIWVSR�

                                                
10 Voraussetzung hierfür wäre allerdings das Bestehen eines geeigneten übergeordneten Regelrahmens, der bspw. für einen Wett-
bewerb zwischen Gebietskörperschaften innerhalb Deutschlands nicht in adäquatem Maße existiert, bspw. durch die fehlende
Durchsetzung des Prinzips der fiskalischen Äquivalenz. Insofern sind diese Überlegungen sehr eng mit der aktuellen Diskussion um
das deutsche System des Länderfinanzausgleichs verknüpft, dessen bisherige Ausgestaltung einen solchen Wettbewerb gerade
systematisch zu verhindern droht.



:ROIJDQJ�.HUEHU� 6HLWH��

OLWLN�DEHU�LPPHU�QRFK�DXI�GHU�PLWJOLHGVWDDWOLFKHQ�(EHQH��RGHU�GDUXQWHU���VR�GD��GLH�'H]HQ�
WUDOLWlW�VWDDWOLFKHU�.RPSHWHQ]HQ� LQQHUKDOE�GHU�(8� LP�ZHVHQWOLFK�QRFK�JHJHEHQ� LVW��*OHLFK�
]HLWLJ�JHK|UW�HV�]XP�.HUQ�GHV�HXURSlLVFKHQ�,QWHJUDWLRQVSUR]HVVHV��GD��DOOH�QRFK�EHVWHKHQ�
GHQ�0RELOLWlWVEDUULHUHQ�]ZLVFKHQ�GHQ�0LWJOLHGVWDDWHQ�V\VWHPDWLVFK�DEJHEDXW�ZHUGHQ�VROOHQ�
XP�HLQHQ�HLQKHLWOLFKHQ�%LQQHQPDUNW�]X�VFKDIIHQ��,P�0LWWHOSXQNW�VWHKHQ�GDEHL�GLH�YROOVWlQGL�
JH�'XUFKVHW]XQJ�GHU�YLHU�*UXQGIUHLKHLWHQ��)UHLKHLW�GHV�9HUNHKUV�YRQ�:DUHQ��'LHQVWOHLVWXQ�
JHQ��$UEHLW�XQG�.DSLWDO���EHU�GLH�5HFKWVSUHFKXQJ�GHV�(XURSlLVFKHQ�*HULFKWVKRIV��&DVVLV�GH
'LMRQ�5HFKWVSUHFKXQJ�� XQG� GDV� %LQQHQPDUNWSURJUDPP� GHU� .RPPLVVLRQ�� )ROJH� GLHVHV
JOHLFK]HLWLJHQ�%HVWHKHQV�GH]HQWUDOHU�(QWVFKHLGXQJVNRPSHWHQ]HQ�LQ�GHQ�0LWJOLHGVWDDWHQ�XQG
VWHLJHQGHU�0RELOLWlW�]ZLVFKHQ�GHQ�0LWJOLHGVWDDWHQ�LVW��GD��HV�QLFKW�QXU�]X�HLQHU�HUKHEOLFKHQ
9HUVWlUNXQJ�GHV�:HWWEHZHUEV�]ZLVFKHQ�8QWHUQHKPHQ�DXI�GHQ�VLFK�HQWZLFNHOQGHQ�HXURSlL�
VFKHQ�*�WHUPlUNWHQ� NRPPW�� VRQGHUQ� DXFK� ]X� HLQHU� HQRUPHQ� ,QWHQVLYLHUXQJ� GHV�:HWWEH�
ZHUEV�]ZLVFKHQ�6WDQGRUWHQ�XQG�GDPLW�GHV�:HWWEHZHUEV�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDI�
WHQ�LQQHUKDOE�GHU�(8��'HQQ�GLH�.RPELQDWLRQ�YRQ�'H]HQWUDOLWlW�VWDDWOLFKHU�.RPSHWHQ]HQ�XQG
UlXPOLFKHU�0RELOLWlW�I�KUW�]ZDQJVOlXILJ�]X�:HWWEHZHUEVSUR]HVVHQ�]ZLVFKHQ�GHQ�*HELHWVN|U�
SHUVFKDIWHQ�
,P� =HQWUXP� GHU� :LUWVFKDIWVRUGQXQJ� GHU� (XURSlLVFKHQ� 8QLRQ� VWHKW� GLH� 'XUFKVHW]XQJ� GHV
:HWWEHZHUEVSULQ]LSV� DOV� NRQVWLWXWLYHV� (OHPHQW� HLQHU�PDUNWZLUWVFKDIWOLFKHQ�2UGQXQJ�� ,QVR�
IHUQ�JHK|UHQ�GLH�YLHU�*UXQGIUHLKHLWHQ�XQG�GLH�:HWWEHZHUEVUHJHOQ�GHU�(8��GLH�QDFK�$UW���J
(*9� GHQ� :HWWEHZHUE� LQQHUKDOE� GHV� *HPHLQVDPHQ� 0DUNWHV� YRU� 9HUIlOVFKXQJHQ� VFK�W]HQ
VROOHQ�� ]XP�]HQWUDOHQ�.HUQEHVWDQG�GHV�HXURSlLVFKHQ� ,QWHJUDWLRQVSUR]HVVHV��$XV�GHU�6LFKW
HLQHV�ZHWWEHZHUEOLFKHQ�3DUDGLJPDV�VWDDWOLFKHU�:LUWVFKDIWVSROLWLN�EHVWHKW�GDV�]HQWUDOH�3UR�
EOHP�EHLP�HXURSlLVFKHQ�,QWHJUDWLRQVSUR]H��QXQ�GDULQ��GD��VLFK�GLH�:HWWEHZHUEVUHJHOQ�GHU
(8�ELVKHU�NRQ]HSWLRQHOO�QXU�GDUDXI�EH]LHKHQ��HLQHQ�YRQ�%HVFKUlQNXQJHQ�XQG�9HU]HUUXQJHQ
IUHLHQ�:HWWEHZHUE�]ZLVFKHQ�8QWHUQHKPHQ�DXI�GHQ�HXURSlLVFKHQ�*�WHUPlUNWHQ�]X�VLFKHUQ�
6RZRKO� GLH� 3ROLWLN� JHJHQ� SULYDWH�:HWWEHZHUEVEHVFKUlQNXQJHQ� �.DUWHOOYHUERW��0L�EUDXFKV�
DXIVLFKW��EHU�PDUNWEHKHUUVFKHQGH�8QWHUQHKPHQ�XQG�)XVLRQVNRQWUROOH��DOV�DXFK�GLH�3ROLWLN
JHJHQ� HLQ]HOVWDDWOLFKH� :HWWEHZHUEVEHVFKUlQNXQJHQ� �|IIHQWOLFKH� 8QWHUQHKPHQ�� %HLKLOIHQ�
NRQWUROOH�� EH]LHKHQ� VLFK�DXVVFKOLH�OLFK�DXI� GLH�6LFKHUXQJ�GHU� )XQNWLRQVIlKLJNHLW� GHV�:HWW�
EHZHUEV�]ZLVFKHQ�8QWHUQHKPHQ�LQQHUKDOE�GHV�*HPHLQVDPHQ�0DUNWHV��'DJHJHQ�KDW�GHU�LQ�
QHUKDOE�GHU�(8�VWDWWILQGHQGH�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�ELVKHU�NHLQHQ�V\�
VWHPDWLVFKHQ�3ODW]� LQ�GHU�HXURSlLVFKHQ�:HWWEHZHUEVRUGQXQJ�JHIXQGHQ��*DQ]�LP�*HJHQWHLO
EHVWHKW�DXI�GHU�(8�(EHQH�VHLW�ODQJHP�GLH�7HQGHQ]��GLHVHQ�:HWWEHZHUE�GRUW��ZR�HU�NRQNUHW
LQ�(UVFKHLQXQJ�WULWW��ZLH�GHQ�:HWWEHZHUE�XP�GLH�$QVLHGOXQJ�YRQ�,QGXVWULHQ��JUXQGVlW]OLFK
QHJDWLY�]X�EHXUWHLOHQ�XQG�LKQ�GXUFK�=HQWUDOLVLHUXQJ�RGHU�+DUPRQLVLHUXQJ�]X�XQWHUELQGHQ���

:lKUHQG� MHGH�=HQWUDOLVLHUXQJ� VWDDWOLFKHU�.RPSHWHQ]HQ�GHQ�:HWWEHZHUE� ]ZLVFKHQ�XQWHUHQ
*HELHWVN|USHUVFKDIWHQ� DXVVFKDOWHW�� GD�PDQ� LKQHQ� GLH� $NWLRQVSDUDPHWHU� I�U� HLQHQ� VROFKHQ
:HWWEHZHUE�HQW]LHKW��VWHOOW�GLH�+DUPRQLVLHUXQJ�ZLHGHUXP�QLFKWV�DQGHUHV�GDU�DOV�GLH�.DUWHO�
OLHUXQJ�GHU�*HELHWVN|USHUVFKDIWHQ�GXUFK�KRUL]RQWDOH�.RRUGLQDWLRQ�GLHVHU�$NWLRQVSDUDPHWHU�
%HLGHV�I�KUW�]XU�$XVVFKDOWXQJ�GHV�:HWWEHZHUEV�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDIWHQ��'DU�
�EHU�KLQDXV�NDQQ�JH]HLJW�ZHUGHQ��GD��VHOEVW�GLH�3ROLWLN�JHJHQ�EHU�HLQ]HOVWDDWOLFKHQ�:HWW�
EHZHUEVEHVFKUlQNXQJHQ�� GLH� GHQ�:HWWEHZHUE� ]ZLVFKHQ� 8QWHUQHKPHQ� YRU� 9HUIlOVFKXQJHQ
VFK�W]HQ� VROO�� ZLH� EVSZ�� GLH� %HLKLOIHQNRQWUROOH�� GHQ�:HWWEHZHUE� ]ZLVFKHQ� *HELHWVN|USHU�
VFKDIWHQ�LQQHUKDOE�GHU�(8�EHHLQWUlFKWLJHQ�NDQQ��ZHLO�VLH�RIW�]X�HLQHU�+RPRJHQLVLHUXQJ�GHU
VWDDWOLFKHQ�$NWLYLWlWHQ�GHU�XQWHUHQ�*HELHWVN|USHUVFKDIWHQ� I�KUW� �.HUEHU�����E��� 7URW]� GHU
6XEVLGLDULWlWVGHEDWWH�VROOWH�PDQ�VLFK�NHLQHQ�,OOXVLRQHQ�KLQJHEHQ��GHU�7UHQG�]XU�=HQWUDOLVLH�
UXQJ�XQG�9HUHLQKHLWOLFKXQJ�VFKHLQW�LQ�GHU�(XURSlLVFKHQ�8QLRQ�XQJHEURFKHQ��6HOEVWYHUVWlQG�
OLFK� NDQQ� PDQ� GHU� 0HLQXQJ� VHLQ�� GD�� GLH� (XURSlLVFKH� 8QLRQ� WDWVlFKOLFK� RUJDQLVLHUW� VHLQ
VROOWH��ZLH�HLQ�YHUJU|�HUWHU�1DWLRQDOVWDDW��EHL�GHP���DQDORJ�ZLH�ELVKHU�LQ�GHQ�0LWJOLHGVWDDWHQ
��DOOH�ZLFKWLJHQ�.RPSHWHQ]HQ�DXI�GHU�]HQWUDOVWDDWOLFKHQ�(EHQH�DQJHVLHGHOW�ZHUGHQ�VROOWHQ�
ZDV�HLQH�EHJUHQ]WH�I|GHUDOH�6WUXNWXU�QLFKW�DXVVFKOLH�W��,Q�GLHVHU�QDKHOLHJHQGHQ�.RQ]HSWLRQ
GHU�(XURSlLVFKHQ�,QWHJUDWLRQ�Z�UGH�PDQ�GHQ�Ä6WDDW�DOV�0RQRSROLVWHQ³���HYHQWXHOO�DXFK�DE�
JHVLFKHUW�GXUFK�0RELOLWlWVEDUULHUHQ�QDFK�DX�HQ���P|JOLFKVW�YROOVWlQGLJ�DXI�GHU�(8�(EHQH�]X

                                                
11 Die Einführung des Ursprungslandprinzips und damit des Prinzips der wechselseitigen Anerkennung bei Regulierungen durch
den Europäischen Gerichtshof und später auch durch die Kommission scheint zwar die These der Förderung eines Regulierungs-
wettbewerbs zwischen den Mitgliedstaaten zu stützen. Tatsächlich ist aber das Ursprungslandprinzip als übergeordnete Regel für
einen Wettbewerb zwischen Regulierungen mit erheblichen Problemen verbunden, auf die hier allerdings nicht näher eingegangen
werden kann.
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UHLQVWDOOLHUHQ�YHUVXFKHQ��8QEHVWULWWHQ�LVW��GD��HLQ�VROFKHU�OHW]WOLFK�VWDUN�]HQWUDOLVLHUWHU�HXUR�
SlLVFKHU�6WDDW�ODQJIULVWLJ�ZHVHQWOLFK�JU|�HUH�*HIDKUHQ�EH]�JOLFK�5HQWVHHNLQJ��,QIOH[LELOLWlW�
,QHIIL]LHQ]�XQG�%�UJHUIHUQH�KHUDXIEHVFKZ|UHQ�Z�UGH��ZHVKDOE�JHUDGH�GHP�3ULQ]LS�GHU�6XE�
VLGLDULWlW�XQG�GDPLW�GHU�)RUGHUXQJ�QDFK�'H]HQWUDOLWlW�HLQH�VR�VWDUNH�%HGHXWXQJ�]XJHPHVVHQ
ZLUG��%LVKHU�ZHQLJHU�YHUVWDQGHQ�VFKHLQW�MHGRFK�GLH�.RQVHTXHQ]�]X�VHLQ��GD��HLQH�,QWHJUDWL�
RQVNRQ]HSWLRQ��LQ�GHU�QDFK�GHP�6XEVLGLDULWlWVSULQ]LS�'H]HQWUDOLWlW�VWDDWOLFKHU�(QWVFKHLGXQ�
JHQ�XQG�JOHLFK]HLWLJ�0RELOLWlW�LQQHUKDOE�GHU�(8�YHUZLUNOLFKW�ZHUGHQ�VROOHQ��GLH�1RWZHQGLJNHLW
HLQHV� ZHWWEHZHUEOLFKHQ� 6\VWHPV� YRQ� *HELHWVN|USHUVFKDIWHQ� LQQHUKDOE� GHU� (8� LPSOL]LHUW�
6ROOHQ�DOVR�'H]HQWUDOLWlW� XQG�0RELOLWlW� JOHLFK]HLWLJ� UHDOLVLHUW�ZHUGHQ��PX��GHU�:HWWEHZHUE
]ZLVFKHQ� *HELHWVN|USHUVFKDIWHQ� LQQHUKDOE� GHU� (8� DOV� NRQVWLWXWLYHV� (OHPHQW� GHV� HXURSlL�
VFKHQ� ,QWHJUDWLRQVSUR]HVVHV� DQJHVHKHQ� XQG� HQWVSUHFKHQG� LQ� GHU� HXURSlLVFKHQ� :HWWEH�
ZHUEVRUGQXQJ�YHUDQNHUW�ZHUGHQ�
=HQWUDOH�9RUWHLOH�HLQHV�VROFKHQ�ZHWWEHZHUEOLFKHQ�I|GHUDOHQ�0HKU�(EHQHQ�6\VWHPV�YRQ�*H�
ELHWVN|USHUVFKDIWHQ�OLH�HQ�VLFK�QRFKPDOV�IROJHQGHUPD�HQ�]XVDPPHQIDVVHQ�
�� +LHUGXUFK�N|QQWH���ZLH�QDFK�HLQHP�EUHLWHQ�.RQVHQV�LQ�GHU�(8�JHZ�QVFKW���GLH�JOHLFK]HL�

WLJH� 5HDOLVLHUXQJ� YRQ� 0RELOLWlW� YRQ� ,QGLYLGXHQ�� 8QWHUQHKPHQ� XQG� 3URGXNWLRQVIDNWRUHQ
XQG�GLH�'H]HQWUDOLWlW�VWDDWOLFKHU�(QWVFKHLGXQJHQ�LQQHUKDOE�GHU�(8�UHDOLVLHUW�ZHUGHQ�

�� 'LH�UHJLRQDO�XQWHUVFKLHGOLFKHQ�3UlIHUHQ]HQ�GHU�0HQVFKHQ�N|QQWHQ�LQQHUKDOE�GHU�(8�GLI�
IHUHQ]LHUWHU�XQG�GDPLW�DGlTXDWHU�HUI�OOW�ZHUGHQ�

�� 'LH� YRQ� GHQ� HLQ]HOQHQ� *HELHWVN|USHUVFKDIWHQ� DQJHERWHQHQ� 6WHXHU�/HLVWXQJV�3DNHWH
Z�UGHQ�ZHWWEHZHUEOLFK�DQJHERWHQ��PLW�DOOHQ�GDPLW�YHUEXQGHQHQ�9RUWHLOHQ�EH]�JOLFK�GHU
LQQRYDWLYHQ�:HLWHUHQWZLFNOXQJ�XQG�HIIL]LHQWHQ�%HUHLWVWHOOXQJ�GHU�YRQ�GHQ�*HELHWVN|USHU�
VFKDIWHQ�HUEUDFKWHQ�|IIHQWOLFKHQ�/HLVWXQJHQ�

'HU� LQ� HLQHP� VROFKHQ� ZHWWEHZHUEOLFKHQ� 6\VWHP� YRQ� *HELHWVN|USHUVFKDIWHQ� VWDWWILQGHQGH
6WDQGRUWZHWWEHZHUE�OLH�H�VLFK�GDQQ�DOV�HLQ�%LQQHQPDUNW�I�U�GH]HQWUDO�DQELHWEDUH�|IIHQWOLFKH
/HLVWXQJHQ� LQWHUSUHWLHUHQ�� ZRPLW� GDV� :HWWEHZHUEVSULQ]LS� LQQHUKDOE� GHU� (8� DXFK� DXI� GHQ
%HUHLFK�VWDDWOLFKHU�/HLVWXQJVHUVWHOOXQJHQ�DQJHZHQGHW�ZHUGHQ�Z�UGH��9RUDXVVHW]XQJ�KLHUI�U
ZlUH� MHGRFK� HLQ� JHHLJQHWHV� �EHUJHRUGQHWHV� 6\VWHP� YRQ� :HWWEHZHUEVUHJHOQ�� GDV� I�U� GLH
)XQNWLRQVIlKLJNHLW�GHV�:HWWEHZHUEV�]ZLVFKHQ�GHQ�*HELHWVN|USHUVFKDIWHQ� LQQHUKDOE�GHU�(8
]X�VRUJHQ�KlWWH��$XIJUXQG�GHU� IHKOHQGHQ�NRQ]HSWLRQHOOHQ�%HU�FNVLFKWLJXQJ�GLHVHV�:HWWEH�
ZHUEV�LQ�GHU�HXURSlLVFKHQ�:HWWEHZHUEVRUGQXQJ�H[LVWLHUHQ�VROFKH�5HJHOQ�ELVKHU�DEHU�QLFKW�
,QVRIHUQ�HUVFKHLQW�HV�QRWZHQGLJ��GLH�.RQ]HSWLRQ�HLQHU�XPIDVVHQGHUHQ�:HWWEHZHUEVRUGQXQJ
I�U�GLH�(8�]X�HQWZLFNHOQ��LQ�GHU�JOHLFK]HLWLJ�GHU�:HWWEHZHUE�]ZLVFKHQ�8QWHUQHKPHQ�I�U�GLH
+HUVWHOOXQJ�SULYDWHU�*�WHU�XQG�GHU�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�I�U�GLH�(U�
VWHOOXQJ�|IIHQWOLFKHU�/HLVWXQJHQ�JHVLFKHUW�ZLUG��VR�GD��QLFKW�QXU�GHU�:HWWEHZHUE�]ZLVFKHQ
8QWHUQHKPHQ��VRQGHUQ�DXFK�GHU�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�DOV�NRQVWLWXWL�
YHV�(OHPHQW�GHU�HXURSlLVFKHQ�,QWHJUDWLRQ�DQHUNDQQW�ZLUG�
%H]RJHQ� DXI� GLH� EHLGHQ� LQ� GLHVHP�%HLWUDJ� KHUDXVJHDUEHLWHWHQ�ZLUWVFKDIWVSROLWLVFKHQ� 3DUD�
GLJPHQ� Ä6WDDW� DOV�0RQRSROLVW³� XQG� Ä6WDDW� DOV�:HWWEHZHUEHU³� Z�UGH� GLHV� LPSOL]LHUHQ�� GD�
YHUVXFKW�ZHUGHQ� VROOWH�� HLQHQ�P|JOLFKVW� JUR�HQ� 7HLO� NRQNUHWHU�:LUWVFKDIWVSROLWLN� LQQHUKDOE
GHU� (8� GH]HQWUDO� LQQHUKDOE� HLQHV� VROFKHQ� ZHWWEHZHUEOLFKHQ� 6\VWHPV� YRQ� *HELHWVN|USHU�
VFKDIWHQ�DQ]XELHWHQ��JOHLFK]HLWLJ�DEHU�JDQ]�LP�RUGQXQJV|NRQRPLVFKHQ�6LQQH�HLQHQ�YHUELQG�
OLFKHQ���XQG�GDPLW�DQ�GHP�3DUDGLJPD�Ä6WDDW�DOV�0RQRSROLVW³�RULHQWLHUWHQ���5HJHOUDKPHQ�I�U
GLHVHQ�:HWWEHZHUE�]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ�]X�HWDEOLHUHQ��(LQH�.RQ]HSWLRQ�I�U�HLQH
VROFKH�LQWHJULHUWH�HXURSlLVFKH�:HWWEHZHUEVRUGQXQJ�LVW�ELVKHU�DEHU�QRFK�QLFKW�DXVJHDUEHLWHW
ZRUGHQ�

�

,;��3HUVSHNWLYHQ

'LH�$XVJDQJVIUDJH�GLHVHV�%HLWUDJV� ODXWHWH��RE�GLH�PLW�GHU�*OREDOLVLHUXQJ�XQG�GHP�6WDQG�
RUWZHWWEHZHUE� YHUEXQGHQH� ]XQHKPHQGH� 0RELOLWlW� YRQ� ,QGLYLGXHQ�� 8QWHUQHKPHQ� XQG� 3UR�
GXNWLRQVIDNWRUHQ�HLQH�1HXNRQ]HSWXDOLVLHUXQJ�YRQ�:LUWVFKDIWVSROLWLN� XQG�GDPLW� HLQHQ�3DUD�
GLJPHQZHFKVHO�LQ�GHU�7KHRULH�GHU�:LUWVFKDIWVSROLWLN�HUIRUGHUW��+LHUDXI�ZXUGH�HLQH�GLIIHUHQ�
]LHUWH� $QWZRUW� JHJHEHQ�� (LQHUVHLWV� I�KUW� GLH� ]XQHKPHQGH�0RELOLWlW� ]ZLVFKHQ� GHQ�*HELHWV�
N|USHUVFKDIWHQ�WDWVlFKOLFK�]X�GHP�ELVKHU�QLFKW�V\VWHPDWLVFK�LQ�GHU�7KHRULH�GHU�:LUWVFKDIWV�
SROLWLN�UHIOHNWLHUWHQ�3KlQRPHQ�HLQHU�GLUHNW�LP�:HWWEHZHUE�EHILQGOLFKHQ�:LUWVFKDIWVSROLWLN�LP
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6LQQH� GHU� 9HUEHVVHUXQJ� GHU� 6WHXHU�/HLVWXQJV�3DNHWH� YRQ� DOV� 6WDQGRUWHQ� JHGDFKWHQ� *H�
ELHWVN|USHUVFKDIWHQ��Ä6WDDW�DOV�:HWWEHZHUEHU³���$QGHUHUVHLWV�DEHU�LVW�HV�]XU�6LFKHUXQJ�GHU
)XQNWLRQVIlKLJNHLW� HLQHV� VROFKHQ�:HWWEHZHUEV� ]ZLVFKHQ�*HELHWVN|USHUVFKDIWHQ� QRWZHQGLJ�
HLQHQ��EHUJHRUGQHWHQ�YHUELQGOLFKHQ�5HJHOUDKPHQ�]X�HWDEOLHUHQ��GHU�ZLHGHUXP�LQ�GHQ�.DWH�
JRULHQ�GHV�ELVKHULJHQ�3DUDGLJPDV�Ä6WDDW�DOV�0RQRSROLVW³�]X�GHQNHQ�LVW��DEJHVHKHQ�YRQ�GHU
DXIJUXQG� YRQ� QRFK� EHVWHKHQGHQ� 0RELOLWlWVEDUULHUHQ� ZHLWHU� PRQRSROLVWLVFK� DQJHERWHQHQ
:LUWVFKDIWVSROLWLN��(LQH�]HQWUDOH�7KHVH�GLHVHV�%HLWUDJV�LVW��GD��EHLGH�$UWHQ�YRQ�:LUWVFKDIWV�
SROLWLN� VWULNW� YRQHLQDQGHU�GLIIHUHQ]LHUW�ZHUGHQ�P�VVHQ�XQG� MH� QDFK�GHP�]X� O|VHQGHQ�3UR�
EOHP�MHZHLOV�PLW�GHP�3DUDGLJPD�GHU�PRQRSROLVWLVFKHQ�RGHU�GHU�LP�:HWWEHZHUE�VWHKHQGHQ
:LUWVFKDIWVSROLWLN�JHDUEHLWHW�ZHUGHQ�VROOWH�
+LQWHUJUXQG�GLHVHU�hEHUOHJXQJHQ�ZDU��GD��LQ�HLQHU�YRQ�*OREDOLVLHUXQJ�XQG�6WDQGRUWZHWWEH�
ZHUE�XQG� IROJOLFK�YRQ�]XQHKPHQGHU�0RELOLWlW�JHNHQQ]HLFKQHWHQ�:HOW�GLH�:LUWVFKDIWVSROLWLN
YRQ�6WDDWHQ��RGHU�DOOJHPHLQHU��*HELHWVN|USHUVFKDIWHQ��LPPHU�VWlUNHU�GHQ�&KDUDNWHU�HLQHU
LP�:HWWEHZHUE�EHILQGOLFKHQ�:LUWVFKDIWVSROLWLN�DQQLPPW�XQG�GDPLW�YRQ�GHP�QHXHQ�3DUDGLJ�
PD�JHSUlJW�ZLUG��:HOFKH�SULQ]LSLHOOHQ�.RQVHTXHQ]HQ�VLFK�KLHUDXV�I�U�GLH�.RQ]HSWXDOLVLHUXQJ
HLQ]HOVWDDWOLFKHU� :LUWVFKDIWVSROLWLNHQ� LQ� GHU� 7KHRULH� GHU� :LUWVFKDIWVSROLWLN� HUJHEHQ�� ZLUG
ZHLWHU� ]X� XQWHUVXFKHQ� VHLQ�� 0LW� GLHVHU� =XQDKPH� YRQ� LQ� GLUHNWHP�:HWWEHZHUE� VWHKHQGHQ
VWDDWOLFKHQ� (LQKHLWHQ� ZLUG� DEHU� DXFK� GLH� 1RWZHQGLJNHLW� GHU� (WDEOLHUXQJ� HLQHV� JHHLJQHWHQ
�EHUJHRUGQHWHQ�5HJHOUDKPHQV�I�U�HLQHQ�VROFKHQ�:HWWEHZHUE�LQ�LKUHU�JDQ]HQ�6FKlUIH�GHXW�
OLFK��'LH�SULQ]LSLHOOHQ�.RQVHTXHQ]HQ�VLQG� LQ�EH]XJ�DXI�GLH�(XURSlLVFKH�8QLRQ�EHUHLWV�REHQ
DXVJHI�KUW�ZRUGHQ��'DV�3UREOHP�VWHOOW� VLFK�DEHU� LQ�YHUJOHLFKEDUHU�:HLVH�HEHQIDOOV�DXI�GHU
JOREDOHQ� (EHQH�� $XFK� KLHU� ZlUH� HLQH� VRZRKO� GHQ�:HWWEHZHUE� ]ZLVFKHQ� 8QWHUQHKPHQ� DOV
DXFK� GHQ� :HWWEHZHUE� ]ZLVFKHQ� 6WDDWHQ� VLFKHUQGH�� LQWHJULHUWH� :HOWZHWWEHZHUEVRUGQXQJ
QRWZHQGLJ��ZHQQ�GH]HQWUDOH�VWDDWOLFKH�(QWVFKHLGXQJHQ��GLH�DXIJUXQG�GHU�JOREDOHQ�NXOWXUHO�
OHQ�9LHOIDOW�XQDEGLQJEDU� VLQG��XQG�JOHLFK]HLWLJ�GLH�JOREDOH�0RELOLWlW� YRQ� ,QGLYLGXHQ��8QWHU�
QHKPHQ�XQG�3URGXNWLRQVIDNWRUHQ�YHUZLUNOLFKW�ZHUGHQ�VROOHQ��'LH�(UDUEHLWXQJ�HLQHV�VROFKHQ
5HJHOUDKPHQV�I�U�HLQH��EHUJHRUGQHWH�� LQWHJULHUWH�:HWWEHZHUEVRUGQXQJ���XQG�]ZDU�VRZRKO
I�U� GLH� (8�(EHQH� DOV� DXFK� I�U� GLH� JOREDOH� (EHQH� �� LVW� GHVKDOE� HLQH� EHVRQGHUV� GULQJHQGH�
]HQWUDOH�$XIJDEH�]XN�QIWLJHU�ZLVVHQVFKDIWOLFKHU�)RUVFKXQJ�

�
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;��/LWHUDWXU

%UHQQDQ��*HRIIUH\�XQG�-DPHV�0��%XFKDQDQ���������7KH�5HDVRQ�RI�5XOHV��&RQVWLWXWLR�
QDO�3ROLWLFDO�(FRQRP\��&DPEULGJH�
%UHWRQ��$OEHUW���������&RPSHWLWLYH�*RYHUQPHQWV��$Q�(FRQRPLF�7KHRU\�RI�3ROLWLFV�DQG�3X�
EOLF�)LQDQFH��&DPEULGJH�
%XFKDQDQ��-DPHV�0����������7KH�/LPLWV�RI�/LEHUW\��%HWZHHQ�$QDUFK\�DQG�/HYLDWKDQ��&KL�
FDJR�XQG�/RQGRQ�
'HUFNV��$FKLP���������5HGLVWULEXWLRQVSROLWLN�XQG�I|GHUDOH�2UGQXQJ��.|OQ�
(XFNHQ��:DOWHU���������*UXQGVlW]H�GHU�:LUWVFKDIWVSROLWLN�����$XIO���7�ELQJHQ�
)HOG��/DUV�3��XQG�*HEKDUGW�.LUFKJlVVQHU��������� )LVNDOLVFKHU�:HWWEHZHUE� LQ�GHU�(8�
:LUG�GHU�:RKOIDKUWVVWDDW�]XVDPPHQEUHFKHQ"��:LUWVFKDIWVGLHQVW��-J������6������������
)UH\��%UXQR�6��XQG�5HLQHU�(LFKHQEHUJHU���������&RPSHWLWLRQ�DPRQJ�-XULVGLFWLRQV��7KH
,GHD� RI� )2&,�� LQ�� /�GHU� *HUNHQ� �+UVJ���� &RPSHWLWLRQ� DPRQJ� ,QVWLWXWLRQV�� +RXQGVPLOO� XQG
/RQGRQ��6������������
)UH\��%UXQR�6����������(LQ�QHXHU�)|GHUDOLVPXV�I�U�(XURSD��'LH�,GHH�GHU�)2&,��7�ELQJHQ�
+D\HN��)ULHGULFK�$��YRQ���������'HU�:HWWEHZHUE�DOV�(QWGHFNXQJVYHUIDKUHQ��.LHO�
+D\HN��)ULHGULFK�$��YRQ���������/DZ��/HJLVODWLRQ�DQG�/LEHUW\��9RO�����3ROLWLFDO�2UGHU�RI�D
)UHH�3HRSOH��/RQGRQ�XQG�+HQOH\�
.HQ\RQ��'DSKQH�$��XQG�-RKQ�.LQFDLG��+UVJ�����������&RPSHWLWLRQ�DPRQJ�6WDWHV�DQG
/RFDO�*RYHUQPHQWV��(IILFLHQF\�DQG�(TXLW\�LQ�$PHULFDQ�)HGHUDOLVP��:DVKLQJWRQ�
.HUEHU��:ROIJDQJ���������:HWWEHZHUE�DOV�+\SRWKHVHQWHVW��(LQH�HYROXWRULVFKH�.RQ]HSWLRQ
ZLVVHQVFKDIIHQGHQ�:HWWEHZHUEV��LQ��.DUO�Y��'HOKDHV�XQG�8OULFK�)HKO��8���+UVJ����'LPHQVLR�
QHQ�GHV�:HWWEHZHUEV��6HLQH�5ROOH�LQ�GHU�(QWVWHKXQJ�XQG�$XVJHVWDOWXQJ�YRQ�:LUWVFKDIWVRUG�
QXQJHQ��6WXWWJDUW��6����������
.HUEHU��:ROIJDQJ� �����D��� =XP� 3UREOHP� HLQHU� :HWWEHZHUEVRUGQXQJ� I�U� GHQ� 6\VWHP�
ZHWWEHZHUE��-DKUEXFK�I�U�1HXH�3ROLWLVFKH�gNRQRPLH��%G�����LP�(UVFKHLQHQ��
.HUEHU��:ROIJDQJ������E���'LH�(8�%HLKLOIHQNRQWUROOH�DOV�:HWWEHZHUEVRUGQXQJ��3UREOHPH
DXV� GHU� 3HUVSHNWLYH� GHV�:HWWEHZHUEV� ]ZLVFKHQ� -XULVGLNWLRQHQ�� LQ�� 'LHWHU� &DVVHO�� �+UVJ���
(XURSlLVFKH�,QWHJUDWLRQ�DOV�RUGQXQJVSROLWLVFKH�*HVWDOWXQJVDXIJDEH��%HUOLQ��6����������
.ORGW��+HQQLQJ���������*OREDOLVLHUXQJ��3KlQRPHQ�XQG�HPSLULVFKH�5HOHYDQ]��-DKUEXFK�I�U
1HXH�3ROLWLVFKH�gNRQRPLH��%G������LP�(UVFKHLQHQ��
6FKXPSHWHU��-RVHSK�$����������7KHRULH�GHU�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ����$XIO���%HUOLQ�
6LHEHUW�� +RUVW� XQG� 0LFKDHO� -�� .RRS� �������� ,QVWLWXWLRQDO� &RPSHWLWLRQ�� $� &RQFHSW� IRU
(XURSH"��$XVVHQZLUWVFKDIW��-J������6������������
6LQQ��+DQV�:HUQHU���������7KH�/LPLWV�WR�&RPSHWLWLRQ�%HWZHHQ�(FRQRPLF�5HJLPHV��(P�
SLULFD���$XVWULDQ�(FRQRPLF�3DSHUV��9RO������6���������
6LQQ��+DQV�:HUQHU���������,PSOLNDWLRQHQ�GHU�YLHU�*UXQGIUHLKHLWHQ�I�U�HLQH�QDWLRQDOH�)LV�
NDOSROLWLN��:LUWVFKDIWVGLHQVW��-J������6������������
6WUHLW�� 0DQIUHG� (�� �������� 6\VWHPZHWWEHZHUE� LP� HXURSlLVFKHQ� ,QWHJUDWLRQVSUR]H��� LQ�
8OULFK�,PPHQJD��:HUQKDUG�0|VFKHO�XQG�'LHWHU�5HXWHU��+UVJ����)HVWVFKULIW�I�U�(UQVW�-RDFKLP
0HVWPlFNHU��]XP�VLHE]LJVWHQ�*HEXUWVWDJ��%DGHQ�%DGHQ��6������������
6XQ��-HDQQH�0H\�XQG�-DTXHV�3HONPDQ��-����������5HJXODWRU\�&RPSHWLWLRQ�LQ�WKH�6LQJOH
0DUNHW��-RXUQDO�RI�&RPPRQ�0DUNHW�6WXGLHV��9RO������6����������
7LHERXW��&KDUOHV�0����������$�3XUH�7KHRU\�RI�/RFDO�([SHQGLWXUHV��-RXUQDO�RI�3ROLWLFDO�(FR�
QRP\��9RO������6������������
9DQEHUJ��9LNWRU���������6XEVLGLDULW\��5HVSRQVLYH�*RYHUQPHQW�DQG�,QGLYLGXDO�/LEHUW\��LQ�
.QXW�:��1|UU�XQG�7KRPDV�2SSHUPDQQ��+UVJ����hEHUOHJXQJHQ�]XU�6XEVLGLDULWlW��7�ELQJHQ�
6������������
9DQEHUJ��9LNWRU���������6\VWHPWUDQVIRUPDWLRQ��2UGQXQJVHYROXWLRQ�XQG�3URWHNWLRQ��=XP
3UREOHP�GHU�$QSDVVXQJ�YRQ�:LUWVFKDIWVV\VWHPHQ�DQ�LKUH�8PZHOW��LQ��'LHWHU�&DVVHO��+UVJ���
,QVWLWXWLRQHOOH�3UREOHPH�GHU�6\VWHPWUDQVIRUPDWLRQ��%HUOLQ��6����������
9DQEHUJ��9LNWRU�XQG�:ROIJDQJ�.HUEHU��������� ,QVWLWXWLRQDO�&RPSHWLWLRQ�$PRQJ�-XULV�
GLFWLRQV��$Q�(YROXWLRQDU\�$SSURDFK��&RQVWLWXWLRQDO�3ROLWLFDO�(FRQRP\��9RO�����6������������


