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BANKING & FINANCE | REVIEW ARTICLE

Mapping Islamic Bank Governance studies: 
a systematic literature review
Idah Zuhroh1*

Abstract:  The purpose of this study is to explain the development of scientific 
publications on Islamic banking based on year, country, authors, and fields of 
science that are focused on mapping topics. This study used a qualitative method to 
review 696 articles published in Scopus indexed scientific journals and the collection 
of data was carried out in stages. Furthermore, this study reveals that the devel-
opment of scientific publications on Islamic banking in the last ten years has shown 
an increase in the number of article because it increases yearly. However, it is both 
the Muslim majority and the Muslim minority countries that focus on the issue of 
Islamic banking. Also, the articles have clustering authors that have the same focus 
but discussed it with different issues. There are three important issues in the study 
of Islamic banking and they include the governance, auditing and supervision, and 
problems of Islamic banking. Also, there are dominant and other topics that are 
frequently discussed and have not been discussed by authors, respectively. The 
result showed that the sustainability of Islamic Bank Governance is for the benefit 
of concept development and Islamic banking practices. The limitation of this study 
is that it used only a qualitative method to review articles from scientific journals 
indexed by Scopus. Therefore, the next study needs to use scientific articles sourced 
from journals, books, and proceedings indexed by Scopus and Web of Science 
(WoS).

ABOUT THE AUTHOR 
Idah Zuhroh has research interests in Islamic 
finance and banking field. Currently, Idah 
Zuhroh works at the Faculty of Economics and 
Business, Universitas Muhammadiyah Malang as 
Associate Professor. 

PUBLIC INTEREST STATEMENT 
This research is a response to publications on 
Islamic banking governance that have received 
much attention from scholars in various coun-
tries, both developed and developing countries, 
and both Muslim-majority and Muslim-minority 
countries. The main finding of this research is that 
previous studies are related to the concept of 
Islamic banking governance, banking auditing 
and supervision approaches, and banking gov-
ernance issues. Moreover, these three concepts 
are interrelated with each other, in which each 
has sub-concepts that are also interrelated. The 
relationship between the concepts emphasizes 
that the study of Islamic banking is a discipline 
that is related to many fields of science, study 
materials, and banking issues. These findings 
provide an essential picture for scholars that the 
concept of the study of Islamic banking govern-
ance is related to many concepts that can be 
formulated into a sustainable study concept in 
the issue of Islamic banking governance.

ZuhrohZuhroh, Cogent Business & Management (2022), 9: 2072566
https://doi.org/10.1080/23311975.2022.2072566

Page 1 of 22

Received: 09 May 2021 
Accepted: 17 April 2022

*Corresponding author: Idah Zuhroh, 
Faculty of Economics and Business, 
University of Muhammadiyah Malang 
E-mail: idah@umm.ac.id

Reviewing editor:  
David McMillan, University of Stirling, 
UNITED KINGDOM 

Additional information is available at 
the end of the article

© 2022 The Author(s). This open access article is distributed under a Creative Commons 
Attribution (CC-BY) 4.0 license.

http://crossmark.crossref.org/dialog/?doi=10.1080/23311975.2022.2072566&domain=pdf
http://creativecommons.org/licenses/by/4.0/


Subjects: Finance; Banking; Corporate Governance  

Keywords: Islamic Bank Governance; Islamic banking; Islamic banking studies topics; 
Islamic banking governance; auditing and supervision; Islamic banking problems

1. Introduction
Islamic banking studies received serious attention from scholars, researchers, research institutes, 
universities, and Islamic banking practitioners in the last ten years (Biancone et al., 2020). 
Therefore, many factors including the Islamic banking becomes a global issue that is widely 
discussed and studied by many parties, most especially the Muslim-majority countries. This factors 
are meant for developing Islamic banking science, conceptualization, and practical purposes such 
as service innovation, the role of banking organizational structures, and optimizing the role of 
Islamic banking in the country’s economic growth and community empowerment (Khan et al., 
2020). However, the concept of Islamic banking as the object of debate by many parties, most 
especially within the Muslim community is another factor to be examined. The Muslim community 
has a Sharia law that is related to profit-sharing systems, banking ownership, and management 
relations between Islamic banking and their stakeholders (Riaz et al., 2017).

Several previous studies reveal the performances and challenges of Islamic banking, banking 
supervision and auditing systems, service innovation, strategies to increase stakeholder trust, and 
implementation of Corporate Social Responsibility (CSR) programs (Smolo et al., 2020). Therefore, 
an empirical method was used to explain the problems of Islamic banking practice (Narayan & 
Phan, 2019). Furthermore, these previous studies focused on literature to formulate Islamic bank-
ing concepts, models, theories, and frameworks (Algabry et al., 2020; Alshammary, 2014). 
However, this literature expatiated more on the conceptualization of the economy, 
a comparative review, and conventional banking. Also, it focused on the corporate financial 
systems, transformation, growth, the CSR programs, company capital market frameworks, and 
Islamic Governance Framework (Al-Magharem et al., 2019; El-Galfy & Khiyar, 2012; Sakti, Tareq, 
et al., 2017a).

This study aims to explain the development of publications on Islamic Bank Governance in the 
last ten years. It is focused on exploring Islamic banking studies to produce a clear picture of 
Islamic Bank Governance, which includes concepts, topics, and issues of Islamic banking studies, 
which then contribute to the study of Islamic Banks. Governance, both on the theoretical/con-
ceptual aspect and the empirical aspect.

The main contribution of this research is to review 696 scientific articles on Islamic banking 
governance sourced from Scopus indexed scientific journals published from 2012 to 2020. 
Qualitative approaches to content analysis and systematic literature review methods are applied 
to this study. The retrieval of 696 articles was carried out in stages. The stages are subscribing to 
Scopus, entering the keyword “Islamic Bank Governance” in the article search column in the 
Scopus database, selecting articles with restrictions on the publication period between 2012 and 
2020 and restrictions based on the type of scientific journal article document; and download 696 
selected articles for review. The software review paper in this study uses VOSVIEWER, WORDSTAT 
8, and NVIVO 12 Plus.

This research contributes to the presentation of scientific information about trends in Islamic 
banking studies in the last ten years. These countries focus on studies of Islamic banking govern-
ance, concept maps of Islamic banking studies, and presentation of research topics and themes on 
Islamic banking governance. This contribution can support the sustainability of Islamic Bank 
Governance studies as part of the Islamic banking study area, both for concept development 
and for the benefit of Islamic banking practices. Previous studies have not used a systematic 
literature review approach with data analysis software, namely VOSVIEWER, WORDSTAT 8, and 
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NVIVO 12 Plus. The urgency of using the data analysis approach and software is to facilitate the 
conceptualization of the study of Islamic banking governance.

1.1. Islamic Bank Governance concepts
The Islamic banking governance model is formulated based on the economic concept in the Islamic 
law which is sourced from the Al-Qur’an and Sunnah (Algabry et al., 2020). This economic system 
emphasizes the principles of justice, openness, income distribution, welfare goals, and accountability 
to God Almighty. Cheteni (2014) formulated two principles of Islamic economics and they include the 
profit and loss sharing and the prohibiting usury. However, the principle of profit sharing and loss is 
related to the economic system, which involves many stakeholders who run the Islamic banking 
business (Alam, Mustafa et al., 2020). Therefore, the management of the bank is not owned individu-
ally or by a group of people but by many parties so that the profits and losses of the company are 
jointly accounted for. Meanwhile, the principle of prohibiting Riba is the taking of profits from the 
customers financial transactions by the bank management (Ben Bouheni et al., 2016). However, the 
management is not allowed to take profit or interest from financial transactions because there is no 
economic activity that shows the business between the two parties (Louhichi et al., 2019).

There are several studies that have attempted to conceptualize economics, corporate governance, 
and Islamic banking simultaneously (Mansour, 2020; Zaki et al., 2019). This emphasizes that econom-
ics specifically discusses its principles that are implemented in corporate governance and Islamic 
banking. These principles are implemented through the Islamic corporate governance system and 
they include profit and loss sharing and prohibiting usury. Furthermore, Obid and Naysary (2014) 
compiled five principles of Islamic Corporate Governance (ICGP), and they include accountability, 
openness and transparency, competence, the confidentiality of information, and management inde-
pendence. These five principles are compiled based on the integration of agency, stakeholder, and 
stewardship theory that are associated with Islamic economic principles (Obid & Naysary, 2014). Also, 
these researchers explained that these five principles guarantee the companies’ compliances which 
include the Islamic banking and economic principles formalized in Sharia law (Alam, Mustafa et al., 
2020).

The principle of accountability in Islamic banking management is related to stakeholders who are 
part of the partners of an organization as investors and customers (Mansour, 2020). Also, it is 
addressed to the Sharia Supervisory Board which is Islamic trading law formulated directly from the Al- 
Quran and Al-Hadith. Therefore, accountability to the Sharia Supervisory Board is part of the actualiza-
tion of Islamic banking management’s towards Allah Sulub et al., 2020a). This principle is the 
accountability of Islamic banking management towards humans who act as partners and Allah 
which is source of the Islamic law that is included in Al-Quran (Meslier et al., 2020).

Furthermore, the principle of openness and transparency is related to information and Islamic 
banking management policies that are conveyed openly to all partners (Kasim et al., 2016). 
However, this principle includes information and policies on cooperation agreements, profit and 
loss sharing, forms of all parties’ roles, and commitment to compliance with Sharia law (Saha & 
Kabra, 2020). The disclosure of information and banking management policies affect the formation 
of trust and banking cooperation networks which have an impact on the sustainability of the bank. 
Furthermore, the disclosure of information and banking management is followed by the principle 
of professionalism and competence that relates to the ability of human resources to carry out the 
functions of an organization based on Islamic values and muamalah Syariah law (Mohd Noor et al., 
2019). Therefore, this principle are the actualizations of Islamic economic activities that avoid 
usury, interest, or profits that are not obtained through a banking cooperation with customers.

Also, the Islamic banking prioritizes the principle of confidentiality or secrecy that is related to 
internal banking matters such as auditing, resource management, and Sharia decision-making 
(Algabry et al., 2020). However, several studies emphasize that this principle causes problems such 
as corruption, collusion, and nepotism. Also, some studies explained that this principle maintain 
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the stability and compliance of Islamic banking to Sharia law. Therefore, the principle of con-
fidentiality is strengthened by the application of the independence of banking management.
Furthermore, the Islamic banking management is an autonomous right of each Islamic banks 
that are under the supervision of the Sharia Supervisory Board (Mukhibad et al., 2020).

Moreover, several literature studies emphasize that Islamic economic principles help in achieving or 
creating prosperity and justice for all parties. Furthermore, welfare and justice are the main objectives 
of Islamic banking management thereby allowing it to be prohibited from making a profit like 
conventional bank management (Algabry et al., 2020). However, the compliance of Islamic banking 
management with Sharia law is a determining factor for the achievement of this objective. 
Furthermore, the increase in the compliance of Islamic bank management to Sharia law makes the 
bank to achieve prosperity and justice (Hassan, 2019). However, several empirical studies reveal that 
the success factor of Islamic banking is influenced by the compliance of banking management to 
Sharia law. Meanwhile, the failure of the bank is caused by the lack of compliance of Islamic banking 
management with the muamalah law.

1.2. Current studies of Islamic Bank Governance
The study of Islamic Corporate Governance (ICG) or Shariah Governance (SG) is a study that has been in 
great demand in the last ten years (Grira & Labidi, 2020). Previous research on Islamic banking 
governance was carried out using many research approaches, including empirical and article review 
research approaches. The empirical research approach in Islamic banking governance research is 
related to research activities in the form of observation, case studies, and hypothesis testing about the 
problems that are the object of research on Islamic banking governance issues, including the success 
and failure factors of Islamic banking, the relationship between Islamic values and banking success, 
the determinants of banking success and failure, the relationship between service and public trust in 
Islamic banking, and other issues. Temporary, conceptual research approach or the popular term is 
library research, which is related to research activities in the form of reviewing articles, books, or other 
secondary sources that are directly related to the object of research. In general, the purpose of using 
a conceptual research approach in Islamic banking governance research is to develop a concept or 
theory based on articles, books, and scientific references that discuss the theme of Islamic banking 
governance, including the Islamic banking governance model, framework think the study of Islamic 
banking, the adaptation model of Islamic banking to change, the cooperative model of Islamic 
banking, and the development of other concepts.

57%

35%

Emperical Studies Conceptual Studies

Figure 1. Gap Penelitian 
emperis dan Penelitian litera-
ture tentang Perbankkan Islam 
dalam sepuluh tahun tahun 
terakhir pada database scopus.
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Based on the identification of scientific publications on Islamic banking governance, especially 
scientific article documents from Scopus indexed journals, the use of an empirical approach is 
more dominant than the use of a conceptual approach in the study of Islamic banking governance. 
This illustrates that previous research has mostly explained and revealed problems based on field 
data such as surveys, observations, and experiments aimed at testing hypotheses on issues 
regarding Islamic banking. The dominance of the use of empirical research approaches in the 
study of Islamic banking has an impact on the lack of availability of literature on the concept or 
model of banking governance, which is built based on scientific articles, books, and other second-
ary references. Therefore, the urgency of this research is to contribute to conceptual research that 
produces an overview of publication trends, concept mapping, and conceptualization of Islamic 
banking governance research.

Figure 1 shows that the empirical method is widely used to reveal the determinants that affect the 
performance of Islamic banking (Atanga Ondoa & Seabrook, 2020; Rozzani et al., 2016; Sutrisno & 
Widarjono, 2018). Furthermore, this method reveal that the performance of Islamic banking most 
especially in terms of credit ratings, is much better than conventional banking (Mansoor et al., 2020). 
Empirically, the openness and a system that ensures a fair distribution of income between banking 
management and bank customers are one of the factors that influence the performance of Islamic 
banking in the comfort of stakeholders or the public (Oladapo et al., 2019). Also, several empirical 
studies reveal that the Islamic banking system that prioritizes openness and profit-sharing affect 
public trust in the management of the bank. Therefore, this encourages them to invest in Islamic 
banking, which in turn affects the sustainability of banking business activities (Lahrech et al., 2014; 
Srairi, 2019). More so, orientation which emphasizes the welfare and empowerment of partners is 
another factor that affects public trust in Islamic banking (Akbar et al., 2012; Bukair & Abdul Rahman, 
2015; Hassan & Saleem, 2017).

Furthermore, empirical studies with several methods such as surveys and analysis of organizational 
culture reveal that Islamic banking focuses on organizational management. However, this organiza-
tional management focused on the development of human resources, which includes knowledge, 
skills, and the cultivation of Islamic values (Cheteni, 2014; Salman & Nobanee, 2019).The attention of 
Islamic banking management significantly affects the performance of an organization in carrying out 
functions that are oriented towards achieving corporate goals (Mansoor et al., 2020). The results of 
other studies showed that Islamic banking management which focuses on the development of human 
resources and knowledge positively affect the compliance of an organizations with the Shari’ah. 
However, this is established and implemented by the Sharia Supervisory Board, which plays a role in 
supervising and monitoring Islamic banking (Ahmed et al., 2017). Furthermore, the compliance of an 
organization to Sharia is one of the factors that significantly affects the performance of Islamic 
banking in various countries. This is because it can increase stakeholder confidence, reduce the risk 
of violating business ethics, and strengthen stakeholder cooperation networks (Abdelhak et al., 2019; 
Mansori et al., 2015; Musleh Al-Sartawi, 2020).

The conceptual research approach is related to research on Islamic Bank Governance based on 
scientific articles, literature, and theories on Islamic economics, Islamic economic governance, and 
Islamic economic management models.(Handayati et al., 2017; Kabir et al., 2019). The use of 
a conceptual research approach in the study of Islamic banking is divided into two forms of research 
approach, namely a qualitative conceptual approach and a quantitative conceptual approach, both of 
which are used at the same time and are also used separately in a study of Islamic Bank Governance. 
In general, the use of a conceptual research approach in the topic of Islamic Bank Governance is 
related to the researchers’ efforts to conceptualize the Islamic Corporate Governance Framework. 
(Khan et al., 2020), reviewing the problems and challenges of Islamic Bank (Sulub et al., 2018), explain 
the effectiveness of the role of the Shari’ah Supervisory Board (Alam, Ahmad et al., 2020b), Islamic 
banking internal auditing analysis (Ballester et al., 2020), and formulate Islamic banking programs and 
policies (Al-Magharem et al., 2019; Zafar & Sulaiman, 2019), analysis of the challenges of Islamic
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banking in the era of information technology (Husseini et al., 2019a), and theoretical analysis of 
Islamic banking capital (Sakti et al., 2017a).

Also, several empirical and literature studies reveal that the success of Islamic banking is 
inseparable from the role of its institutions. However, this role include the principles of organiza-
tional governance that emphasize openness and transparency, independence, and accountability 
(Istrefi, 2020; Khalid et al., 2018; Sulub et al., 2020a). Therefore, the factor of openness is when 
stakeholders involved themselves in the development and business as a shareholders and banking 
partners (Neifar et al., 2020; Srairi, 2019). Also, this involvement is based on a profit-sharing 
agreement under a Sharia law established and monitored by the Sharia Supervisory Board 
(Lahrech et al., 2014). The transparency of Islamic banking organizations is related to bank income 
and assets (Hartanto et al., 2021; Naysary et al., 2020). Furthermore, independence as one of the 
factors focused on compliance with the law that is formulated by the Shari’ah Supervisory Board 
(Alam, Ahmad et al., 2020b; Musleh Al-Sartawi, 2020). Thus, Islamic banking has greater flexibility 
than the conventional own and it is directly tied to a state law (Alam, Ahmad et al., 2020b). Also, 
the accountability as one of the factors is directly addressed to Allah and stakeholders in which 
there are divine values as controllers of the bank management (Alam, Ahmad et al., 2020b).

However, several studies explain that the organizational activities of Islamic banking is based on 
Sharia law which is formulated and monitored by the Sharia Supervisory Board. Also, other studies 
reveal that Sharia law is Islamic values that is formalized in the banking business world and has links 
with other organizational governance principles. However, the non-Sharia law include the principles of 
openness and empowerment of the social environment through the Corporate Social Responsibility 
(CSR) Program (Husseini et al., 2019a). Therefore, the success of Islamic banks is inseparable from the 
efforts of its management that maximize organizational values, which are directly related to the 
principles of conventional governance (Parsa, 2020). Furthermore, several empirical studies reveal that 
some Islamic bank applies a conventional organizational governance structures such as internal and 
external audits, which are positively correlated and significantly affect the efficiency of the bank 
(Aslam et al., 2019; Hasan et al., 2020). The application of conventional organizational governance 
enables more efficient Islamic banking management. Therefore, this affects the good performances of 
Islamic banking following the Sharia standards (Samori et al., 2017).

Also, Islamic banking succeeded in contributing to the country’s economic growth. Several studies 
that focus on the role of Islamic banking in-state development reveal that it has made a positive 
contribution to the economic growth of society, most especially for the growth of Small and Medium 
Enterprises. However, this plays an important role in the economic growth of developing countries 
such as Malaysia and Indonesia (Husseini, Fam, et al., 2019a). The Islamic banking in Malaysia is 
a source of state finance that supports the country’s development in all aspects, most especially 
infrastructure and community empowerment. Therefore, the contribution of Islamic bank does not 
only focus on economic affairs, but also help in strengthening the understanding of business actors of 
the Islamic banking system. This understanding include the covering human resource governance, 
empowering business actors, and strengthening Sharia-based business networks (Shahar et al., 2020).

Recent studies related to the stability and competition of Islamic banking reveal that Islamic 
banking tends to be more stable than conventional banking (Albaity et al., 2019). On the one hand, 
the stability of Islamic banking shows that Islamic banking governance is better than conventional 
banking. But on the other hand, Islamic banking stability is influenced by Islamic banking manage-
ment, which avoids banking competition in the financial market sector, which shows that Islamic 
banking does not dare to take risks in the banking sector which does not rule out the possibility 
that on the one hand, it will affect on the slow growth of Islamic banking in the financial sector, 
but on the other hand stability is a condition that must be maintained to ensure the sustainability 
of Islamic banking (Albaity et al., 2021). Basically, banking competition does not always make 
banking stability decrease or increase, and it is very dependent on government regulatory inter-
vention to regulate banking competition (Kanas et al., 2019). Government regulations can
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determine a competitive code of ethics that guarantees healthy competition between banks so 
that the financial sector is not monopolized by large banks with access and large capital.

Furthermore, several studies reveal the success of Islamic banking, while others reveal that it was 
faced with many problems including the inconsistency, global market competition, and a decline in 
public trust while carrying out its business activities (Alhammadi et al., 2020). Also, several studies 
reveal that there is a tendency of inconsistency in Islamic banking towards Islamic-based corporate 
values (muamalah law), most especially in terms of empowerment and public welfare objectives 
(Yunan, 2021). However, both in the empirical studies and literature reviews, the respondents consider 
that Islamic banking goals not to be different from that of conventional that emphasize corporate 
profits. In addition, this inconsistency towards the value of an organization is inseparable from the 
minimal role of monitoring and evaluation of Islamic banking sharia boards (Hassan & Haridan, 2019). 
The findings of this empirical study need to be strengthened by other method to illustrate some public 
opinions and perceptions that tend to be negative towards Islamic banking.

Moreover, another study revealed that Islamic banking had not paid much attention to good and 
clean banking governance. Also, the Islamic banking has not paid attention to investigations, audits, 
and monitoring but support the disclosure of internal authority such as corruption, collusion, and 
nepotism in the internal banking management. Meanwhile, the Islamic banking tends to ignore anti- 
corruption programs in banks’ internal management (Salman & Nobanee, 2019). However, another 
study revealed that the Sharia Supervisory Board have a role in supervising and monitoring Islamic 
banking management. This supervisory board, has not shown a maximum role in shaping good 
banking governance and free from corruption, collusion, and nepotism practices (Nomran & Haron, 
2019). Therefore, the Sharia Supervisory Board plays an important role in the aspects of regulatory 
formulation and formalization of Islamic values in business affairs. Meanwhile, the role of monitoring, 
auditing, and investigating bank management related to compliance with Shari’ah tends to be ignored 

Figure 2. Stages of content 
analysis on articles sourced 
from the Scopus database.
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to make internal problems to be difficult in disclosing Sulub, Salleh, et al., 2020a). Also, the internal 
problems in Islamic banking management, such as corruption, collusion, and nepotism, are a threat to 
the failure of the bank in the future (Darmadi, 2013).

2. Review methods
This study used a qualitative method with systematic literature review approach to analyzed 696 articles 
from scientific journals indexed by Scopus. Furthermore, this method is used in understanding text, 
content, and documents that are directly related to the problem of the study (Khatib et al., 2021). The 
flexibility of the researchers to translate and interpret text is one of the strengths of the qualitative 
method to content analysis. However, the interpretation of text can be categorized into concepts, 
themes, and topics to make the distribution of structured and non-structured texts to be well organized 
so that research questions can be answered properly. Therefore, this study can classified, categorized, 
and place text from the 690 articles reviewed to reveal issues and topics that have not been or have been 
the attention of previous Islamic banking studies. The stages of qualitative systematic literaure review 
method to content analysis are illustrated in Figure 2.

First, the article identification stage. Article searches are carried out on the paid SCOPUS database by 
entering the keyword “Islamic Bank Governance“ in the search column by selecting the search type 
“Reference”. Furthermore, after the keywords have been entered, the next step is to run a search by 
pressing the ”Search” menu. Then, the search process produces a list of 876 articles with various topics 
and titles from all years and types of documents. Therefore, the next step is to limit the number of 
documents by selecting article for the publication period of 2012–2020 and journal article which then 
produce 696 articles.The second, the article selection stage. This study produced 696 articles that were 
selected as the unit of analysis through the search process. Furthermore, this articles was selected based 
on the criteria for the publication period of 2012–2020, the publication of the articles in the scientific 
indexed journals in Scopus, relevance of topics, themes, and titles with Islamic Bank Governance. Also, it 
was selected base on the quality of document files that facilitate the coding and classifying process of 
text as well as readability by the used data analysis software.Third, the article search stage. The 696 
selected articles was searched for the purpose of publication thereby making it to be downloaded and 
placed in a computer folder. Furthermore, after the articles were downloaded and stored in a computer 
folder, they were all entered into the ”Mendeley” article management software. However, the articles 
that have been entered into Mendeley are exported as a RIS file type. The RIS file is entered into the data 
analysis software that includes VOSVIEVER, WORDSTAT 8, and NVIVO 12 Plus.

Fourth, the data analysis stage. This study used data analysis software that includes VOSVIEWER, 
NVivo 12 Plus, and WORDSTAT 8. However, VOSVIEWER is one of the popular software used for reviewing 
paper purposes that includes the mapping authors, visualizing author networks, mapping topics or 
concepts, visualizing topic networks, and grouping topics based on similar topics and related concepts. 
Meanwhile, the VOSVIER software is used to list authors, topics, and issues in Islamic banking studies 
based on the 696 reviewed articles. The weakness of the VOSVIEWER software is that its analysis results 
cannot show the topic or concept of the study based on the author’s name thereby making the 
researcher not to understand the topics discussed by each author. Therefore, this study uses NVivo 12 
Plus software to obtain data on topics, concepts, or issues discussed by authors. The ability to connect 
authors with topics or issues is one of the strengths of the NVivo 12 Plus software. Furthermore, the topics 
and authors generated from the VOSVIEWER software are further analyzed with the NVivo 12 Plus to 
make the relationship between the topic and the author to be explained properly. Moreover, WORDSTAT 8 
software is used to classify and map topics and concepts that are resulted from the VOSVIEWER and 
NVivo 12 Plus analysis to produce topic classifications based on issues in the studies of Islamic banking.

3. Results and discussion

3.1. Publication trends on Islamic Bank Governance studies
The publications on Islamic Bank Governance (IBG) experienced a positive increase between 2012 
to 2020, with 696 articles that is sourced from scientific journals indexed by Scopus. However,
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these articles were published in stages which are divided into two periods that includes between 
2012 to 2016 and 2017 to 2020. The number of articles published on Islamic banking in the first 
period ranged from 13 to 33. Furthermore, the number of articles published are 13, 17, 28, 26, and 
33 in the year 2012, 2013, 2014, 2015, and 2016 respectively. Meanwhile, the number of articles 
published in the second period are 61, 101, 153, 264 in the year 2017, 2018, 2019, and 2020, 
respectively (Graph 1).

The trend of increasing the number of published scientific articles in the first period shows that 
scholars, researchers, and practitioners began to pay attention to the issues of Islamic banking. 
However, this issues were caused by many factors that includes this period to be after the crisis of 
global monetary faced by many developing and Muslim countries around the world. Furthermore, 
it is after this crisis that several studies revealed that Islamic banking is able to withstand an 
economic crisis situation. In fact, it was disclosed that Islamic banking is capable of playing 
a maximum role in restoring the country’s economy and increasing economic growth. Therefore, 
scholars, researchers, and practitioners began to focus on the issues of Islamic banking. However, 
they examined the factors that affect the performance of Islamic banking, governance models, the 
role of Sharia law, the design of the organizations, and comparison of the management and 
conventional banking.

Also, the trend of increasing the number of published scientific articles in the second period 
confirms that scholars, researchers, and practitioners continue to focus their studies on the issues 
of Islamic banking. The publication in this period experienced a 100% increase from the number of 
articles published in the first period. However, the first period shows that scholars, researchers, and 
practitioners continue to expand the issues for the benefit of theory development, the concept or 
model of the bank, and the Islamic banking practices. The issues that the researchers and 
publications attend to in the second period include the development of banking organizations, 
innovation in governance, an adaptation of Sharia law, auditing, and the role of the Sharia super-
visory board. Furthermore, the ongoing studies in the first period are the number of issues in 
Islamic banking.

The increase in the number of publications both in the first and second period shows a consistent 
increase in the number of publications on Islamic Bank Governance. This confirms that the study of 
Islamic Bank Governance is becoming an attractive object for researchers, scholars, and practitioners 
in the field of Islamic banking. Furthermore, it is for the purposes of developing theories, concepts, 

Graph 1. There are publication 
trends on Islamic banking in 
scopus indexed journals in the 
last nine years.
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models, and conceptual frameworks. Also, it is for the purpose of practical such as making government 
policies on Islamic banking, service innovation and developing governance models, adopting Sharia 
law, and formulating strategies to increase customer satisfaction and stakeholders. Furthermore, the 
consistent increase in the number of publications shows that the topic of Islamic Bank Governance will 
continue to receive serious attention from scholars, researchers, and practitioners. This has an impact 
on the development and expansion of the study area related to Islamic banking issues, which in turn 
contributes to the increase in the number of publications and high public interest on the studies in all 
developing and Muslim countries.

Furthermore, the graph shows that the study of Islamic Bank Governance in the last ten years has 
received attention from many countries, including Malaysia, United Kingdom, Indonesia, Pakistan, 
Tunisia, United States, United Arab Emirates, Saudi Arabia, Australia, and Egypt. This study classified all 
these countries into two clusters based on the trend in the number of publications produced. The first 
cluster includes Malaysia, United Kingdom, and Indonesia while the second cluster includes Pakistan, 
Tunisia, United State, United Arab Emirates, Saudi Arabia, Australia, and Egypt. However, in the first 
cluster, Malaysia is the country that publishes the most scientific articles on Islamic banking. The articles 
are published by Malaysia, United Kingdom, and Indonesia as 194, 140, and 104 respectively. Meanwhile, 
the articles are published in the second cluster by Pakistan, Tunisia, United States, United Arab Emirates, 
Saudi Arabia, Australia, and Egypt as 47, 45, 44, 40, 39, 32, and 31 respectively. This indicates that the 
Pakistan is the country with the highest number of published scientific articles on Islamic banking.

Moreover, the large number of scientific articles published by the Malaysian state cannot be 
separated from the existence of Malaysia as a Muslim majority country. This country has many 
scholars and researchers who focus on studies in the field of Islamic banking. Also, this confirms 
that Malaysia has the highest focus on Islamic banking compared to other Muslim countries, such as 
Indonesia and Saudi Arabia. However, the United Kingdom is the second country that produces the 
most scientific articles on Islamic banking. This shows that the study of this bank is not always the 
domain of Muslim majority countries. The United Kingdom as a Muslim minority country pay high 
attention to the issues of Islamic banking. This issues are caused by many factors, including the high 
interest of Muslim scholars and researchers towards the issue of Islamic banking. Also, this shows that 
the United Kingdom Kingdom is open to the study of Islamic banking. Furthermore, Indonesia as 
a Muslim-majority country is the third-largest to produce scientific articles on Islamic banking. This 
shows that scholars, researchers, and practitioners have a high interest in Islamic banking issues. 
However, this issues are caused by many factors including the Indonesian government policy that 
implements Sharia law in the state sector and private banking. Also, the number of universities that 

Graph 2. The number of docu-
ment articles on Islamic bank-
ing in Scopus indexed journals 
based on country names in the 
last ten years.
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have opened Islamic banking economics study programs, high public interest, demands for innovative 
practices of the bank governance, and problems of governance are part of the factors that caused this 
issues.

Countries in the second cluster produced a proportional number of scientific article and this 
means that the article produced are almost the same in number. The United State and Australia 
are Muslim minority countries and they produced almost the same number of articles that the 
Muslim-majority countries published. The Muslim-majority countries including the Tunisia, United 
Arab Emirates, Saudi Arabia, and Egypt confirms that the study of Islamic banking does not always 
depend on the religious existence of the state. However, it likely depends on the openness of the 
local government, the growth of the bank, the high number of studies on the comparison of the 
Islamic banking system and conventional banking, several problems that arises in governance, and 
the strategic role of Islamic banking on the economic growth of a country. Also, it depends on the 
strength of the role of the Sharia board in the sustainability of Islamic banking in several countries, 
high interest in undergraduate, and research studies in the economy and banking sector. The 
number of publications produced by both Muslim minority and Muslim majority countries in 
the second cluster strengthens the assumptions and findings of previous study. Therefore, the 
previous study explained that the Islamic Bank Governance has received a lot of attention from 
scholars and researchers in countries around the world. This makes it possible that the studies of 
Islamic Bank Governance will continue to develop and get a lot of responses from many countries.

Furthermore, the study of Islamic bank governance is related to various fields of science that 
includes Business, Management, Accounting, Economics, Econometrics, Finance, Social Sciences, 
Arts and Humanities, Environmental Science, Decision Sciences, Computer Science, Engineering, 
and Energy. Also, it is related to Psychology, Mathematics, Multidisciplinary Pharmacology, 
Toxicology, Pharmaceutics, Agricultural and Biological Sciences, Biochemistry, Genetics, Molecular 
Biology, Chemical Engineering, Earth and Planetary Sciences, Medicine, and Nursing. Several fields 
of science are grouped into three clusters where the first one played a dominant role in the study 
of Islamic Bank Governance in the last 10 years and it includes economics, social sciences, and arts 
and humanities. Meanwhile, the second cluster includes environmental science, computers, infor-
mation systems, engineering, and energy science. The third cluster includes psychology, mathe-
matics, biology, medicine, and health sciences. Furthermore, the study of Islamic Bank Governance 

Graph 3. The number of articles 
on Islamic banking in Scopus 
indexed journals based on 
scientific fields in the last ten 
years.
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is part of the object of the first, second, and third cluster studies. This confirms that the study of 
Islamic Bank Governance does not only have a connection with the field of economics and social 
sciences, but also related to other fields of science, such as environmental science, computers, 
engineering, and health.

The above previous analysis revealed that scholars and researchers from various countries and 
fields of science had focused on the study of Islamic Bank Governance. There are ten clusters of 
authors based on the article generated from the VOSVIEWER analysis. However, the first, second, 
third, fourth, fifth, sixth, seventh, eighth, ninth, and tenth cluster are represented by Elamer, 
Hasan, Hussaeney, Alam, Bitar, Kabir, Mubarak, Risfandy, Ntim C.G respectively.

The ten clusters of writers in the Islamic Bank Governance in Figure 3 have the same field of 
study, but focuses on differnt factors related to Islamic banking issues. The Natural Cluster focuses 
more on the auditing and controlling aspects, compliance, and efficiency while, the Alamer cluster 
focuses on the aspects of disclosure, auditing and controlling, and reporting. Furthermore, the Bitar 
cluster focuses on the aspects of assets, capital, and efficiency while, the Farhan’s cluster focuses 
on efficiency, governance, and disclosure. The Hasan cluster focuses on the aspects of assets, 

Figure 3. Clusterization of wri-
ters on Islamic banking.

Figure 4. The dominant topic in 
Islamic banking studies.
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compliance, and governance while the Hussainey cluster focuses on studies in the fields of 
disclosure, auditing and controlling, and reporting. Also, the Kabir cluster focuses on assets, 
compliance, efficiency, and governance while Mubarak cluster focuses on studies in the fields of 
assets, efficiency, and performance. Furthermore, the Ntim C.G cluster focuses on the issues of 
auditing and controlling, governance, and reporting. The Risfandy, T is the author’s cluster that 
discusses all topics of Islamic banking studies (Table 1).

The focus of the study and intensity of the author’s attention to the bank issues are different 
because all author clusters discuss topics that are directly related to Islamic banking. Therefore, 
each cluster is related to one another, both in terms of topics, issues, and concepts. These findings 
indicate that the study of Islamic banking can be carried out with a variety of perspectives, issues,

Graph 4. Relation of topics in 
Islamic banking studies.

Graph 5. Governance issues in 
the studies of Islamic banking.
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topics, approaches, and concepts that enable its governance to contributes to the development of 
Islamic banking concepts and practices.

3.2. Dominant topics of Islamic Bank Governance Studies
The content analysis with WORDSTAT 8 on 696 articles revealed that there were ten dominant 
topics in the study of Islamic Bank Governance in the last ten years. They include performance, 
company (corporate), organization (board), finance (governance), Capital (capital), financial man-
agement (accounting), management openness (disclosure), conventional banking (conventional), 
markets (market), assets (assets), management of Islamic banking organizations (director). Also, 
these topics include organizational ownership model (ownership), organizational efficiency (effi-
ciency), corporate social responsibility (CSR) programs, shari’ah adaptation (compliance), super-
vision (control), reporting (reporting), and banking organization and finance audits (SSB-Audit). The 
performance, company, finance, and governance are the most dominant topics in the study of 
Islamic banking. Therefore, these four topics are the main concern of scholars and researchers in 
the study of Islamic bank governance in the last ten years.

Although it was stated above that the performance, company, finance, and governance are the 
most dominant topics from other dominant topics in the study of Islamic Bank Governance. These 
four topics are related to regulatory, institutional, market, CSR, auditing, controlling, others that

Figure 5. Mapping and cluster-
ing of dominant topics in 
Islamic banking studies.

Graph 6. Organizational issues 
in the study of Islamic banking.
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have not yet become the center of important attention of the scholars and researchers in the last 
ten years. The topic mapping with WORDSTAT 8 confirms that there is a relationship between the 
dominant topic and others thereby making them to be interrelated in the study of Islamic Bank 
Governance. Furthermore, this relationship shows that the dominant topics has been and is being 
the concern of many scholars and researchers. Meanwhile, other topics are starting to become the 
attention of scholars and researchers in the study of Islamic Bank Governance. Also, they are 
needed to be further discussed in subsequent studies to reveal the relationship and important 
influence of the study of Islamic Bank Governance.

Figure 6. Clusterization of 
issues in Islamic banking 
studies.

Graph 7. Auditing issues in the 
study of Islamic banking.
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The dominant topics and others in the picture mapping are distributed into eleven clusters 
where the first cluster include Accounting which correlates with standards and AAOIFI. 
Meanwhile, the second cluster is the Audit that is correlated with the Committee while the third 
cluster involve the Board which correlates with the Director and the Independent. Furthermore, the 
fourth cluster include Diversity which is related to gender issues; the fifth one is Institutional that is 
related to Ownership. Moreover, the sixth cluster is Corporate and it is related to Governance and 
Performance, while the seventh cluster is Environmental that is related to Social Responsibility and 
Responsibility. The eighth cluster include Compliant topics that is related to Firm; the ninth one is 
Capital that is related to Ratios, Conventional, and Efficiency. More so, the tenth cluster is 
Competition which correlates with Stability; and the eleventh one include the issue of Corruption 
that is related to Profitability. This clustering of topics confirms that the dominant and other topics 
in the study of Islamic Bank Governance are related to one another.

The relationship between topics is still very weak and this is shown by the Jaccard value ranging 
from 0.01 to 0.4. Therefore, several topics that have emerged in the Islamic Bank Governance 
study in the last ten years still need a more in-depth explanation to reveal the coherence and 
relevance of the topic.

3.3. Issues of Islamic Bank Government studies
Based on the results of content analysis with VOSVIEWER, the eleven topics cluster by following 
the WORDSTAT 8 in Figures 4 and 5 are a unitary study of Islamic Bank Governance. However, this 
is broken down into three important issues where the first one is related to corporate, financial, 
governance, performance, accounting, and other governance issues. The second issue is related to 
the development of banking organizations, boards, directors, ownership, and other topics. 
Furthermore, the third issue is related to auditing and supervision of Islamic banking, such as 
controlling, disclosure, standards, reporting, independence, corruption, and other topics. Also, the 
issues or problems related to Islamic banking are needed to be explained in-depth in the study of 
Islamic Bank Governance.

The results of content analysis with WORDSTAT 8 reveal that governance issues in the Islamic 
Bank Governance study are related to several issues. These several issues include financial which is 
mostly discussed by the previous study, governance, performance, market, stakeholder relations, 
corporate, performance, law, and the responsibility of Islamic banking. A number of these issues 
are related to governance affairs in Islamic banking thereby making it to become an important 
objects in the last ten years. Also, there are other issues related to governance in Islamic Bank 
Governance and they include Sharia, Sustainability, Productivity, Efficiency, and CSR. Although 
several issues have not been widely discussed in the last ten years, but they are still an important 
object in the study of Islamic Bank Governance. The main conclusion in is that the dominant topic 
has been the object of study in the last ten years and will continue to develop in line with the 
development of the study of the governance. Meanwhile, the issue that has not been widely 
discussed are needs to be used as a novelty in the study of Islamic bank Governance in subsequent 
research and publications.

There are further analysis with WORDSTAT 8 that reveals other issues in the study of Islamic 
Bank Governance such as the organizational, Shariah Supervisory Board (Boards) as the most 
central issue, Shareholders, company management, institutional, regulatory, ownership, and direc-
tors. Several organizational issues have become the center of attention for scholars and research-
ers in the study of Islamic Bank Governance on organizational and institutional aspects. 
Furthermore, researchers and scholars in the last ten years have focused on the role of the 
Sharia Board in relation to the performance of an organization, models of shareholders, ownership, 
and the arrangement of the directors. Moreover, other issues such as behavior of Islamic banking 
organizations, diversity, legitimacy, stakeholder coordination, the role of IFIS, and the existence of 
AAOIFI in Islamic banking are not been widely discussed in the organizational issues.
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The issues of auditing and supervision of Islamic banking have now been discussed 
frequently in study and publications in the last ten years. The internal supervision relates 
to the role of the organization, Sharia auditing, the effectiveness and impact of the role of 
auditing on the performance of Islamic banking. The topic of internal supervision in auditing 
has become an issue that is often discussed in Islamic Bank Governance studies followed by 
other issues such as transparency, reporting, auditing standardization, independent auditing, 
and supervisory. Furthermore, these issues are directly related to the auditing activities and 
internal supervision which have been the object of Islamic banking studies for the past ten 
years. In general, the purpose of the study of auditing and supervision is to explain the role 
of auditing institutions and their impact on the performance of Islamic banking and man-
agement of an organization. However, the management reflects the principles of Sharia in 
muamalah affairs, including justice, openness, and welfare.

The topic of banking auditing and supervision which is the issue of corruption has not yet be the 
concern of the authors. However, the issue of corruption shows the explanation of the researchers 
and scholars on the performance and achievements of Islamic banking. Also, it reveal other 
problems such as corruption and collusion which has an impact on the sustainability of Islamic 
banking. The issue of corruption has started to be explained in more depth, such as forms and 
impact of corruption practices, corrupt relations of stakeholders in Islamic banking governance, 
collusive relationships and the impact of the independence on corruption practices. and other 
issues related to banking corruption practices.

The important finding in the study is that scientific publications on Islamic banking have shown 
positive developments in the last ten years. However, the Muslim-majority countries such as 
Malaysia, Saudi Arabia, Indonesia, Pakistan, and others and Muslim minority countries such as 
the United Kingdom and the United State have contributed to the increase in the number of 
scientific publications on Islamic banking. The findings of this study confirm that the Islamic Bank 
Governance has received a lot of attention from scholars and researchers in various countries and 
will continue developing the concept and complexity of problems (González et al., 2019; Ifada 
et al., 2019). However, the development of the Islamic Bank Governance is related to the increase 
in the number of countries, perspectives, approaches, and publications yearly. This shows that the 
study of Islamic banking is not only explained from the perspective of economics, accounting, 
sharia, but also from the social sciences, humanities, computers, and other disciplines. Therefore, 
the diversity of perspectives shows that Islamic Bank Governance are an object of study which are 
explained by various disciplines that allow Islamic banking issues to be well-expressed and 
conceptualized.

Furthermore, the diversity of perspectives and approaches in the study of Islamic Bank 
Governance are followed by the diversity of clusters of authors and researchers studying 
Islamic banking. This study reveals that there are eight clusters of authors, and each of 
them has a different object. Also, the clustering of authors are related to one another with 
regard to the citations of scientific publications. Therefore, the researchers and scholars in 
Islamic banking studies have the same focus on the area of Islamic Bank Governance. This 
study reveals that research and publications on Islamic banking in the last ten years are 
related to many topics, which are classified into three issues. These include the issue of 
governance, organizations, and auditing and supervision of Islamic banking. However, each 
of these issues is described in many topics, among which some are frequently discussed, and 
some have not been discussed by many researchers in the last ten years. The topics that are 
frequently discussed are performance, financial governance, organizational structure, 
accounting systems, the Islamic banking market, regulation, shareholders, supervision, and 
auditing. Moreover, this study reveal that research and publications in the last ten years 
have focused on topics that plays an important role in Islamic banking thereby making it to 
be directly related to organizational affairs. Also, some topics have not been discussed much 
and they include CSR programs and corruption. These two topics have not received much
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attention from researchers in the last ten years, thereby making the issues to be important 
in subsequent study.

4. Conclusions
Islamic banking studies in the last ten years show that Islamic Bank Governance is the 
concern of many researchers in several countries, both Muslim majority and Muslim minority 
countries. These study indicate that Islamic banking is related to two important issues such 
as the needs to be developed as a banking model that contributes to economic growth and 
several problems that hinder the sustainability. These problems include corruption, diversity 
of organizational structures, independence of the Sharia supervisory board, and others. The 
two important issues in the study of Islamic Bank Governance are continuous in subsequent 
studies. Moreover, this study has systematically laid out the Islamic Bank Governance related 
to the number and distribution of publications by country, year, study area, dominant topics, 
topic mapping, and important issues.

The limitations of this study is that it is only sourced from the Scopus database which is focused 
on articles published in scientific journals and also used only a qualitative method. This limitations 
allow the results not to clearly describe the studies ofIslamic Bank Governance. Also, this study 
was able to produce numerical visual data with the help of data analysis software. Therefore, the 
next study needs to use the source of articles from the Scopus database and the Web of Science 
which are published in journals, books, and proceedings. Also, this study had the limitation of using 
only a qualitative method and use qualitative and quantitative research approaches to content 
analysis. Thus, the next study needs to use both the qualitative and quantitative method and also 
produce a developing findings.
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