
The Managing Editors

Article

Editorial

Intervention. European Journal of Economics and Economic Policies

Provided in Cooperation with:
Edward Elgar Publishing

Suggested Citation: The Managing Editors (2011) : Editorial, Intervention. European Journal of
Economics and Economic Policies, ISSN 2195-3376, Metropolis-Verlag, Marburg, Vol. 08, Iss.
2, pp. 235-235,
https://doi.org/10.4337/ejeep.2011.02.00

This Version is available at:
https://hdl.handle.net/10419/277216

Standard-Nutzungsbedingungen:

Die Dokumente auf EconStor dürfen zu eigenen wissenschaftlichen
Zwecken und zum Privatgebrauch gespeichert und kopiert werden.

Sie dürfen die Dokumente nicht für öffentliche oder kommerzielle
Zwecke vervielfältigen, öffentlich ausstellen, öffentlich zugänglich
machen, vertreiben oder anderweitig nutzen.

Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen
(insbesondere CC-Lizenzen) zur Verfügung gestellt haben sollten,
gelten abweichend von diesen Nutzungsbedingungen die in der dort
genannten Lizenz gewährten Nutzungsrechte.

Terms of use:

Documents in EconStor may be saved and copied for your
personal and scholarly purposes.

You are not to copy documents for public or commercial
purposes, to exhibit the documents publicly, to make them
publicly available on the internet, or to distribute or otherwise
use the documents in public.

If the documents have been made available under an Open
Content Licence (especially Creative Commons Licences), you
may exercise further usage rights as specified in the indicated
licence.

  https://creativecommons.org/licenses/by/4.0/

https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://doi.org/10.4337/ejeep.2011.02.00%0A
https://hdl.handle.net/10419/277216
https://creativecommons.org/licenses/by/4.0/
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/


Vol. 8 (2011), Number 2 | Jg. 8 (2011), Heft 2

Editorial․ ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 235

Forum

Interview․with․Stephen․Marglin․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 237

Torsten․Niechoj,․Till․van․Treeck:․
Policy․responses․to․the․Euro․debt․crisis:․Can․they․overcome․the․imbalances․
that․caused․the․crisis?․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 245

Karl․Betz:․
How․not․to․do․it ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 267

Articles | Artikel

Special Issue on  
»Uncertainty, path dependence and the financial sector in post-Keynesian models«

Editorial․to․the․Special․Issue․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 277

Malcolm․Sawyer:․․
Path․dependency․and․the․interdependences․of․demand․and․supply․․
in․macroeconomics․ ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․ 281

Mark․Setterfield:․
Post-Keynesian․macrodynamics․and․path-dependent․growth․ ․․․․․․․․․․․ 299

Rod․Cross,․Dany․Lang:․
The․NAIRU:․Still․›Not․An․Interesting․Rate․of․Unemployment‹․ ․․․․․․․․․ 317



234	 Contents	|	Inhalt

Toichiro	Asada,	Matthieu	Charpe,	Peter	Flaschel,	Christopher	Malikane,		
Tarik	Mouakil,	Christian	R.	Proaño:	
Output,	stock	markets	and	macro-policy	measures	in	a	Keynesian		
portfolio	model	․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 341

Edwin	Le	Heron:	
Confidence	and	financial	crisis	in	a	post-Keynesian	stock	flow		
consistent	model	․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 361

Angel	Asensio:	
Equilibrium	interest	rate	and	financial	transactions	in		
post-Keynesian	models.	Pointing	out	some	overlooked	features	․․․․․․․․․	 389

Book Reviews | Rezensionen

Julio	Lopez	G.,	Michael	Assous:	
Michal	Kalecki	
(Eckhard	Hein)	 ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 405

Alberto	Quadrio	Curzio,	Valeria	Miceli:		
Sovereign	Wealth	Funds	
(Pier	Lauro	López)	․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 407

Hansjörg	Herr,	Milka	Kazandziska:	
Macroeconomic	Policy	Regimes	in	Western	Industrial	Countries	
(Christian	Schoder)	 ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 408

John	Maynard	Keynes:		
Das	Ende	des	Laissez-Faire	
(Karl	Georg	Zinn)	 ․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 411

Heinz-J.	Bontrup,	Ralf	M.	Marquardt:	
Kritisches	Handbuch	der	deutschen	Elektrizitätswirtschaft		
(Mechthild	Schrooten)	․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 413

Harald	Hagemann,	Hagen	Krämer	(Hg.):	
Keynes	2.0	–	Perspektiven	einer	modernen	keynesianischen		
Wirtschaftstheorie	und	Wirtschaftspolitik	
(Till	van	Treeck)	․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․․	 414



Editorial

The․ crisis․ of․ the․ euro․ area․ has․ become․
increasingly․virulent․over․recent․months.․The․
very․existence․of․the․common․currency․is․at․
risk,․and․the․lack․of․determination․especially․
of․ the․ German․ government․ in․ terms․ of․
European․solidarity․causes․widespread․fears․
of․a․collapse․of․the․monetary․union․and․might․
lead․to․a․severe․backlash․against․the․process․of․
European․integration․as․a․whole.․The․Forum․
section․ therefore․ contains․ two․ articles․ by․
Torsten․Niechoj․and․Till․van․Treeck․and․by․
Karl․Betz․providing․background․analyses․of․
the․crisis.․Although․in․the․public․debate․the․
current․crisis․is․still․widely․considered․to․be․
primarily․a․public․debt․crisis․the․authors․point․
at․the․structural,․macroeconomic․causes․of․
the․crisis,․with․special․emphasis․on․external․
trade․and․current․account․imbalances.․The․
Forum․section․is․completed․by․an․interview․
conducted․with․Stephen․Marglin.․

The․section․»Articles«․contains․a․special․
issue․on․»Uncertainty,․path․dependence․and․
the․financial․sector․in․post-Keynesian․models«․
edited․by․Angel․Asensio․und․Dany․Lang,․with․
six․contributions․by․Malcolm․Sawyer,․Mark․
Setterfield,․Rod․Cross․and․Dany․Lang,․Edwin․
Le․Heron,․Angel․Asensio․and․Toichiro․Asada,․
Matthieu․Charpe,․Peter․Flaschel,․Christopher․
Malikane,․Tarik․Mouakil․and․Christian․R.․
Proaño.․

We․would․like․to․thank․Angel․Asensio․
and․Dany․Lang․for․their․work․and․effort․to․put․
this․special․issue․together,․and․we․would․also․
like․to․thank․Katharina․Sass․and․Rory․Finch․
for․their․assistance․in․the․editing․process.

The․Managing․Editors

Editorial

Die․ Krise․ des․ Euroraums․ spitzt․ sich․
immer․ mehr․ zu.․ Der․ Fortbestand․ der․
Gemeinschaftswährung․hängt․am․seidenen․
Faden,․ und․ insbesondere․ die․ zögerliche․
Haltung․ der․ deutschen․ Bundesregierung․
stellt․das․Projekt․der․Währungsunion․und․
der․ europäischen․ Integration․ insgesamt․
zunehmend․ in․ Frage.․ Im․ Forumsteil․ der․
vorliegenden․ Ausgabe․ beschäftigen․ sich․
daher․aus․aktuellem․Anlass․Torsten․Niechoj․
und․Till․van․Treeck․sowie․Karl․Betz․in․zwei․
Artikeln․mit․den․Hintergründen․der․Krise.․
Während․diese․in․der․öffentlichen․Debatte․
weithin․ vor․ allem․ als․ Staatsschuldenkrise․
begriffen․wird,․weisen․die․Beiträge․im․Forum․
auf․ihren․strukturellen,․makroökonomischen․
Charakter․und․insbesondere․auf․die․Rolle․der․
außenwirtschaftlichen․Ungleichgewichte․hin.․
Komplettiert․wird․der․Forumsteil․durch․ein․
mit․Stephen․Marglin․geführtes․Interview.

Der․Artikelteil․enthält․einen․von․Angel․
Asensio․ und․ Dany․ Lang․ herausgegebenen․
Schwerpunkt․ zum․ Thema․ »Uncertainty,․
path․dependence․and․the․financial․sector․in․
post-Keynesian․models«․mit․sechs․Beiträgen․
von․Malcolm․Sawyer,․Mark․Setterfield,․Rod․
Cross․ und․ Dany․ Lang,․ Edwin․ Le․ Heron,․
Angel․Asensio․sowie․Toichiro․Asada,․Matthieu․
Charpe,․Peter․Flaschel,․Christopher․Malikane,․
Tarik․Mouakil․und․Christian․R.․Proaño.․

Wir․bedanken․uns․bei․Angel․Asensio․
und․Dany․Lang․für․die․Zusammenstellung․
des․Artikelschwerpunkts․und․bei․Katharina․
Sass․und․Rory․Finch․für․ihre․Unterstützung․
bei․der․technischen․Aufbereitung․des․Hefts.

Die․Redaktion




