ECOMNZTOR

Make Your Publications Visible.

Winkler, Adalbert

Article

A Service of

ﬂ I I I Leibniz-Informationszentrum
° Wirtschaft
o B Leibniz Information Centre
h for Economics

The Euro at 20: Still a Project Projected to Fail?

Intereconomics

Suggested Citation: Winkler, Adalbert (2019) : The Euro at 20: Still a Project Projected to Fail?,
Intereconomics, ISSN 1613-964X, Springer, Heidelberg, Vol. 54, Iss. 2, pp. 90-95,

https://doi.org/10.1007/510272-019-0800-9

This Version is available at:
https://hdl.handle.net/10419/213199

Standard-Nutzungsbedingungen:

Die Dokumente auf EconStor durfen zu eigenen wissenschaftlichen
Zwecken und zum Privatgebrauch gespeichert und kopiert werden.

Sie dirfen die Dokumente nicht fiir 6ffentliche oder kommerzielle
Zwecke vervielféltigen, 6ffentlich ausstellen, 6ffentlich zugénglich
machen, vertreiben oder anderweitig nutzen.

Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen
(insbesondere CC-Lizenzen) zur Verfiigung gestellt haben sollten,

gelten abweichend von diesen Nutzungsbedingungen die in der dort

genannten Lizenz gewahrten Nutzungsrechte.

WWW.ECONSTOR.EU

Terms of use:

Documents in EconStor may be saved and copied for your personal
and scholarly purposes.

You are not to copy documents for public or commercial purposes, to
exhibit the documents publicly, to make them publicly available on the
internet, or to distribute or otherwise use the documents in public.

If the documents have been made available under an Open Content
Licence (especially Creative Commons Licences), you may exercise
further usage rights as specified in the indicated licence.

Mitglied der

Leibniz-Gemeinschaft ;


https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://doi.org/10.1007/s10272-019-0800-9%0A
https://hdl.handle.net/10419/213199
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/

DOI: 10.1007/s10272-019-0820-5

Correction

In the Forum article “The Euro at 20: Still a Project
Projected to Fail?” by Adalbert Winkler in Intereco-
nomics, Vol. 54, No. 2, 2019, p. 90-95, DOI: 10.1007/
s10272-019-0800-9, Table 1 and Figure 2 contain
incorrect data. The adjustments appear here.

Intereconomics regrets this inconvenience.

Figure 2

Table 1
Difference-in-difference: Euro area versus the
United States

Pre- and The The first The second
post-euro  pre-euro euro decade euro decade
periods decade (2009-1999) (2018-2010)
(2018-1999) (1998-1991) versus the versus the

versus versus the pre-euro first euro
(1998-1981) 1980s decade decade
(1990-1981) (1998-1991)  (2009-1999)
Inflation -0.0161  -0.0229 -0.0038 0.0006
(% p.a.)
Gross
government
debt-to-GDP 45 02 21.84 -35.40 2.94
ratio (change
in percen-
tage points)
GDPgrowth ¢ 4045 -0.0007 0.0060  -0.0023
(% p.a)
Unemploy-
ment rate 0.65 2.07 -0.76 0.59
(average
in %)

Source: Author’s compilation based on IMF data. Euro area ag-
gregates for unemployment (before 1991) and inflation (before 1992)
are calculated based on individual EAMS data (the original EAMS +
Greece) weighted by the respective EAMS population share; for GDP
growth (before 1992) and government debt-to-GDP (before 1995) the
weighting is performed by using the respective EAMS shares in total
GDP.

Average GDP per capita growth in Euro Area Member States (% p.a.): difference-in-difference to the US
and an average of selected mature non-euro area (NEA) countries (1998-1992 vs. 1991-1981; 2009-1999 vs.

1998-1992; 2018-2010 vs. 2009-1999)
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Source: Author’s calculation based on IMF data.
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