
Ghiglino, Christian; Hansen, Bodil Olai; Tved, Mich

Working Paper

Transfers and Gifts in OG Models: Monetary Steady States

Working paper, No. 1-2000

Provided in Cooperation with:
Department of Economics, Copenhagen Business School (CBS)

Suggested Citation: Ghiglino, Christian; Hansen, Bodil Olai; Tved, Mich (2000) : Transfers and Gifts
in OG Models: Monetary Steady States, Working paper, No. 1-2000, Copenhagen Business School
(CBS), Department of Economics, Frederiksberg,
https://hdl.handle.net/10398/7611

This Version is available at:
https://hdl.handle.net/10419/208423

Standard-Nutzungsbedingungen:

Die Dokumente auf EconStor dürfen zu eigenen wissenschaftlichen
Zwecken und zum Privatgebrauch gespeichert und kopiert werden.

Sie dürfen die Dokumente nicht für öffentliche oder kommerzielle
Zwecke vervielfältigen, öffentlich ausstellen, öffentlich zugänglich
machen, vertreiben oder anderweitig nutzen.

Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen
(insbesondere CC-Lizenzen) zur Verfügung gestellt haben sollten,
gelten abweichend von diesen Nutzungsbedingungen die in der dort
genannten Lizenz gewährten Nutzungsrechte.

Terms of use:

Documents in EconStor may be saved and copied for your personal
and scholarly purposes.

You are not to copy documents for public or commercial purposes, to
exhibit the documents publicly, to make them publicly available on the
internet, or to distribute or otherwise use the documents in public.

If the documents have been made available under an Open Content
Licence (especially Creative Commons Licences), you may exercise
further usage rights as specified in the indicated licence.

  https://creativecommons.org/licenses/by-nc-nd/3.0/

https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://hdl.handle.net/10398/7611%0A
https://hdl.handle.net/10419/208423
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/


 

Institut for Nationaløkonomi
            Handelshøjskolen i København

Working paper 1-2000

           TRANSFERS AND GIFTS IN OG MODELS:
                       MONETARY STEADY STATES

Christian Ghiglino 
                           Bodil Olai Hansen                  Mich Tvede

Department of Economics  - Copenhagen Business School
Solbjerg Plads 3,  DK-2000 Frederiksberg



Ah@?tuiht @?_ }�u|t �? �B 4L_i*tG

4L?i|@h) t|i@_) t|@|it�

��h�t|�@? B��}*�?L

�LTi?�@}i? ��t�?itt 5U�LL*

�L_�* �*@� O@?ti?

�LTi?�@}i? ��t�?itt 5U�LL*
��U� A�i_i

N?��iht�|) Lu �LTi?�@}i?

a@?�@h) Dc 2fff

�Mt|h@U|

W? |�i Thiti?| T@Tih |�i t|�_) Lu |�i �i*u@hi igiU|t Lu i?_L��

4i?| |h@?tuiht �t i |i?_i_ |L |�i ti| Lu t|i@_) t|@|it Lu @ }i?ih@*

t|@|�L?@h) L�ih*@TT�?} }i?ih@|�L? 4L_i*� � UL4T*i|i U�@h@U|ih��

3@|�L? Lu 4@?�T�*@|�L?t M) UL@*�|�L?t @?_ |h@?tuiht ���U� *i@_t |L

�i*u@hi T@h@_L it �t ThL��_i_�

ki)�Lh_tG ��ih*@TT�?}�}i?ih@|�L?t 4L_i*tc 4@?�T�*@|�L?tc |h@?tuih T@h@�
_L c wiL?|�iu igiU|c t|i@_) t|@|itc |�iLh) Lu _�@*�|)�

a,w�U*@tt��U@|�L?G #D�c #b�c ,�2�

�LhhitTL?_i?UiG �L_�* �*@� O@?ti?c W?t|�|�|i Lu ,UL?L4�Utc �LTi?�@}i?
��t�?itt 5U�LL*�

�D suholplqdu| yhuvlrq ri wklv sdshu zdv suhvhqwhg dw wkh Dqqxdo Phhwlqj ri wkh Vzlvv

Vrflhw| iru Vwdwlvwlfv dqg Hfrqrplfv lq Pdufk 4<<8 xqghu wkh wlwohWudqvihuv dqg Jliwv lq

dq RJ Hfrqrp|1

f



� W?|hL_�U|�L?

A�i u@U| |�@| @ UL�?|h) U@? �4ThL�i �|t �i*u@hi M) }���?} tL4i Lu �|t hi�
tL�hUit |L @?L|�ih UL�?|h) tii4t t�hTh�t�?}� wiL?|�iu �@t |�i �ht|c �? �b�Sc
|L TL�?| L�| |�@| t�U� @ |h@?tuih T@h@_L 4@) LUU�h @*|�L�}� |h@?tuiht t�U�
|�@| i�ih) UL�?|h) �t Mi||ih Lg U@??L| i �t| _�i |L |�i �ht| �i*u@hi |�iLhi4�
A�i UL?_�|�L?t @ttLU�@|i_ |L |�i LUU�hhi?Ui Lu |�i |h@?tuih T@h@_L @?_ Lu
4@?�T�*@|�L?t �@�i Mii? t|�_�i_ �? _i|@�* t�?Ui |�i? M) 4@?) @�|�Lht� W?
T@h|�U�*@h �@*@t!L E�b.H� @?_ 5@uh@ E�bH�� �ti |�i |�iLh) Lu _�@*�|) Etii �@*�
@t!L E�bHH�� |L LM|@�? u�h|�ih hit�*|t �? |�i U@ti Lu T�hi i U�@?}i iUL?L4�it�
�L|i |�@| L?*) �ih) ui� T@Tiht �?�it|�}@|i |�iti |LT�Ut �? @? �?|ih|i4TLh@*
uh@4i�Lh!� A�i 4Lt| hi*i�@?| t|�_) �t B@*Lh @?_ �L*i4@hU�@!�t E�bH.�
��ihi �| �t t�L�? |�@| �? @ �ih) t�4T*i L�ih*@TT�?} }i?ih@|�L? 4L_i* ��|�
L?*) |�L UL�?|h�it @?_ L?i ThL_�Ui_ }LL_ T@hi|L @?_ R*iL?|�ig� |h@?tuiht
4@) LUU�h�

W? L�ih*@TT�?}�}i?ih@|�L?t iUL?L4�it |�i t�|�@|�L? �t 4�U� 4Lhi UL4T*i 
|�@? �? t|@|�U }i?ih@* i^��*�Mh��4 iUL?L4�it� W?_ii_c �4TLh|@?| _�gihi?Uit
@hi |�i h�U�ih t|h�U|�hi Lu |�i ui@t�M*i |h@?tuiht @?_ |�i i �t|i?Ui Lu |�L |)Tit
Lu t|@|�L?@h) i^��*�Mh�@� 6�h|�ih4Lhic |�i u@U| |�@| |�i �ht| �i*u@hi |�iLhi4
4@) u@�* LTi? |�i �@) |L T@hi|L |h@?tuiht�

W? |�i Thiti?| T@Tih �i UL?t�_ih @ t|@|�L?@h) T�hi i U�@?}i L�ih*@TT�?}
}i?ih@|�L?t iUL?L4) ��|� 4@?) UL?t�4iht @?_ UL44L_�|�it� ì U@? �?�
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