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��� 7��%\H�DQG�7��$��-RKQVHQ���������3URVSHFWV�IRU�D�&RP�
PRQ��'HUHJXODWHG�1RUGLF�(OHFWULFLW\�0DUNHW

��� %��%\H���������$�'\QDPLF�(TXLOLEULXP�$QDO\VLV�RI�D
&DUERQ�7D[

��� 7��2��7KRUHVHQ���������7KH�'LVWULEXWLRQDO�,PSDFW�RI�WKH
1RUZHJLDQ�7D[�5HIRUP�0HDVXUHG�E\�'LVSURSRUWLRQDOLW\

��� (��+ROP¡\�DQG�7��+ JHODQG���������(IIHFWLYH�5DWHV�RI
$VVLVWDQFH�IRU�1RUZHJLDQ�,QGXVWULHV

��� -��$DVQHVV��7��%\H�DQG�+�7��0\VHQ���������:HOIDUH
(IIHFWV�RI�(PLVVLRQ�7D[HV�LQ�1RUZD\

��� -��$DVQHVV��(��%L¡UQ�DQG�7HUMH�6NMHUSHQ��������
'LVWULEXWLRQ�RI�3UHIHUHQFHV�DQG�0HDVXUHPHQW�(UURUV�LQ�D
'LVDJJUHJDWHG�([SHQGLWXUH�6\VWHP

��� (��%RZLW]��7��) KQ��/��$��*U�QIHOG�DQG�.��0RXP
��������7UDQVLWRU\�$GMXVWPHQW�&RVWV�DQG�/RQJ�7HUP
:HOIDUH�(IIHFWV�RI�DQ�(8�PHPEHUVKLS�±�7KH�1RUZHJLDQ
&DVH

��� ,��6YHQGVHQ���������'\QDPLF�0RGHOOLQJ�RI�'RPHVWLF
3ULFHV�ZLWK�7LPH�YDU\LQJ�(ODVWLFLWLHV�DQG�5DWLRQDO
([SHFWDWLRQV

��� ,��6YHQGVHQ���������)RUZDUG��DQG�%DFNZDUG�/RRNLQJ
0RGHOV�IRU�1RUZHJLDQ�([SRUW�3ULFHV

��� $��/DQJ¡UJHQ���������2Q�WKH�6LPXOWDQHRXV
'HWHUPLQDWLRQ�RI�&XUUHQW�([SHQGLWXUH��5HDO�&DSLWDO��)HH
,QFRPH��DQG�3XEOLF�'HEW�LQ�1RUZHJLDQ�/RFDO
*RYHUQPHQW

��� $��.DW]�DQG�7��%\H��������5HWXUQV�WR�3XEOLFO\�2ZQHG
7UDQVSRUW�,QIUDVWUXFWXUH�,QYHVWPHQW��$�&RVW�)XQFWLRQ�
&RVW�6KDUH�$SSURDFK�IRU�1RUZD\�����������

��� .�2��$DUEX���������6RPH�,VVXHV�DERXW�WKH�1RUZHJLDQ
&DSLWDO�,QFRPH�,PSXWDWLRQ�0RGHO

��� 3��%RXJ��.��$��0RUN�DQG�7��7MHPVODQG���������)LQDQFLDO
'HUHJXODWLRQ�DQG�&RQVXPHU�%HKDYLRU��WKH�1RUZHJLDQ
([SHULHQFH

��� %�(��1DXJ�DQG�5��1\PRHQ���������,PSRUW�3ULFH
)RUPDWLRQ�DQG�3ULFLQJ�WR�0DUNHW��$�7HVW�RQ�1RUZHJLDQ
'DWD

��� 5��$DEHUJH���������&KRRVLQJ�0HDVXUHV�RI�,QHTXDOLW\�IRU
(PSLULFDO�$SSOLFDWLRQV

��� 7�-��.OHWWH�DQG�6�(��)¡UUH���������,QQRYDWLRQ�DQG�-RE
&UHDWLRQ�LQ�D�6PDOO�2SHQ�(FRQRP\��(YLGHQFH�IURP
1RUZHJLDQ�0DQXIDFWXULQJ�3ODQWV��������

��� 6��+ROGHQ��'��.ROVUXG�DQG�%��9LN¡UHQ���������1RLV\
6LJQDOV�LQ�7DUJHW�=RQH�5HJLPHV��7KHRU\�DQG�0RQWH
&DUOR�([SHULPHQWV

��� 7��+ JHODQG���������0RQRSROLVWLF�&RPSHWLWLRQ�
5HVRXUFH�$OORFDWLRQ�DQG�WKH�(IIHFWV�RI�,QGXVWULDO�3ROLF\

��� 6��*UHSSHUXG���������3RYHUW\��/DQG�'HJUDGDWLRQ�DQG
&OLPDWLF�8QFHUWDLQW\

��� 6��*UHSSHUXG���������6RLO�&RQVHUYDWLRQ�DV�DQ�,QYHVWPHQW
LQ�/DQG

��� .�$��%UHNNH��9��,YHUVHQ�DQG�-��$XQH���������6RLO�:HDOWK
LQ�7DQ]DQLD

��� -�.��'DJVYLN��'�*��:HWWHUZDOG�DQG�5��$DEHUJH��������
3RWHQWLDO�'HPDQG�IRU�$OWHUQDWLYH�)XHO�9HKLFOHV

��� -�.��'DJVYLN���������&RQVXPHU�'HPDQG�ZLWK
8QREVHUYDEOH�3URGXFW�$WWULEXWHV��3DUW�,��7KHRU\

��� -�.��'DJVYLN���������&RQVXPHU�'HPDQG�ZLWK
8QREVHUYDEOH�3URGXFW�$WWULEXWHV��3DUW�,,��,QIHUHQFH

��� 5��$DEHUJH��$��%M|UNOXQG��0��-lQWWL��0��3DOPH��3��-�
3HGHUVHQ��1��6PLWK�DQG�7��:HQQHPR���������,QFRPH
,QHTXDOLW\�DQG�,QFRPH�0RELOLW\�LQ�WKH�6FDQGLQDYLDQ
&RXQWULHV�&RPSDUHG�WR�WKH�8QLWHG�6WDWHV

��� .��1\ERUJ���������6RPH�1RUZHJLDQ�3ROLWLFLDQV
�8VH�RI
&RVW�%HQHILW�$QDO\VLV

��� (��%HUJ��6��.YHUQGRNN�DQG�.��(��5RVHQGDKO��������
0DUNHW�3RZHU��,QWHUQDWLRQDO�&2���7D[DWLRQ�DQG
3HWUROHXP�:HDOWK

��� 5��$DEHUJH��8��&RORPELQR�DQG�6��6WU¡P���������:HOIDUH
(IIHFWV�RI�3URSRUWLRQDO�7D[DWLRQ��(PSLULFDO�(YLGHQFH
IURP�,WDO\��1RUZD\�DQG�6ZHGHQ

��� -�.��'DJVYLN���������'\QDPLF�&KRLFH��0XOWLVWDWH
'XUDWLRQ�0RGHOV�DQG�6WRFKDVWLF�6WUXFWXUH

��� -�.��'DJVYLN���������$JJUHJDWLRQ�LQ�0DWFKLQJ�0DUNHWV

��� +�&��%M¡UQODQG���������7KH�'\QDPLF�(IIHFWV�RI
$JJUHJDWH�'HPDQG��6XSSO\�DQG�2LO�3ULFH�6KRFNV

��� $��%UXYROO�DQG�.��,EHQKROW���������)XWXUH�:DVWH
*HQHUDWLRQ��)RUHFDVWV�%DVHG�RQ�D�0DFURHFRQRPLF
0RGHO

��� 7��) KQ�DQG�/��$��*U�QIHOG��������5HFHQW�/HDSV
7RZDUGV�)UHH�7UDGH��7KH�,PSDFW�RQ�1RUZHJLDQ�,QGXVWU\
DQG�7UDGH�3DWWHUQV

��� 5��%DUUHOO�DQG�.��$��0DJQXVVHQ���������&RXQWHUIDFWXDO
$QDO\VHV�RI�2LO�SULFH�6KRFNV�XVLQJ�D�:RUOG�0RGHO

��� (��%RZLW]�DQG�6��,��+RYH���������%XVLQHVV�F\FOHV�DQG
ILVFDO�SROLF\��1RUZD\��������

��� +�&��%M¡UQODQG���������6RXUFHV�RI�%XVLQHVV�&\FOHV�LQ
(QHUJ\�3URGXFLQJ�(FRQRPLHV��7KH�FDVH�RI�1RUZD\�DQG
8QLWHG�.LQJGRP

��� .��1\ERUJ���������7KH�3ROLWLFDO�0DQ�DQG�&RQWLQJHQW
9DOXDWLRQ��0RWLYHV�'R�&RXQW

��� (��%HUJ��6��.YHUQGRNN�DQG�.�(��5RVHQGDKO��������
*DLQV�IURP�&DUWHOLVDWLRQ�LQ�WKH�2LO�0DUNHW

��� 5��$DEHUJH�DQG�,��$VODNVHQ���������'HFRPSRVLWLRQ�RI
WKH�*LQL�&RHIILFLHQW�E\�,QFRPH�&RPSRQHQWV��9DULRXV
7\SHV�RI�$SSOLFDWLRQV�DQG�,QWHUSUHWDWLRQV

��� %��%\H���������7D[DWLRQ��8QHPSOR\PHQW�DQG�*URZWK�
'\QDPLF�:HOIDUH�(IIHFWV�RI��*UHHQ��3ROLFLHV

��� 7�-��.OHWWH�DQG�)��-RKDQVHQ���������$FFXPXODWLRQ�RI
5	'�&DSLWDO�DQG�'\QDPLF�)LUP�3HUIRUPDQFH��$�1RW�
VR�IL[HG�(IIHFW�0RGHO

��� %��%\H���������(QYLURQPHQWDO�7D[�5HIRUP�DQG�3URGXFHU
)RUHVLJKW��$Q�,QWHUWHPSRUDO�&RPSXWDEOH�*HQHUDO
(TXLOLEULXP�$QDO\VLV

��� 6��*UHSSHUXG���������6RLO�'HSOHWLRQ�&KRLFHV�XQGHU
3URGXFWLRQ�DQG�3ULFH�8QFHUWDLQW\

��� 1�0��6W¡OHQ�DQG�7��cYLWVODQG���������+DV�*URZWK�LQ
6XSSO\�RI�(GXFDWHG�3HUVRQV�%HHQ�,PSRUWDQW�IRU�WKH
&RPSRVLWLRQ�RI�(PSOR\PHQW"

��� 7�-��.OHWWH�DQG�=��*ULOLFKHV���������(PSLULFDO�3DWWHUQV�RI
)LUP�*URZWK�DQG�5	'�,QYHVWPHQW��$�4XDOLW\�/DGGHU
0RGHO�,QWHUSUHWDWLRQ

��� -��$XQH��6��*ORPVU¡G��9��,YHUVHQ�DQG�+��:LLJ��������
6WUXFWXUDO�$GMXVWPHQW�DQG�6RLO�'HJUDGDWLRQ�LQ�7DQ]DQLD�
$�&*(�PRGHO�$SSURDFK�ZLWK�(QGRJHQRXV�6RLO
3URGXFWLYLW\

��� (��%L¡UQ�DQG�7�-��.OHWWH���������3DQHO�'DWD�ZLWK�(UURUV�
LQ�9DULDEOHV��$�1RWH�RQ�(VVHQWLDO�DQG�5HGXQGDQW
2UWKRJRQDOLW\�&RQGLWLRQV�LQ�*00�HVWLPDWLRQ



��

��� /��%HOVE\�DQG�%�.��:ROG���������3ULPDU\�6FKRROLQJ�LQ
=DPELD�6TXHH]HG�DW�&RPPXQLW\�DQG�+RXVHKROG�/HYHO

��� (��%RZLW]�DQG�c��&DSSHOHQ���������,QFRPHV�3ROLFLHV�DQG
WKH�1RUZHJLDQ�(FRQRP\��������

��� 6��*ORPVU¡G��0�'�0RQJH�$��DQG�+��9HQQHPR��������
6WUXFWXUDO�$GMXVWPHQW�DQG�'HIRUHVWDWLRQ�LQ�1LFDUDJXD

��� )��-RKDQVHQ�DQG�7�-��.OHWWH���������:DJH�DQG
(PSOR\PHQW�(IIHFWV�RI�3D\UROO�7D[HV�DQG�,QYHVWPHQW
6XEVLGLHV

��� 7��) KQ���������1RQ�7DULII�%DUULHUV���WKH�$FKLOOHV
�+HHO
RI�7UDGH�3ROLF\�$QDO\VLV

��� 5��$DEHUJH�DQG�$��/DQJ¡UJHQ���������)LVFDO�DQG
6SHQGLQJ�%HKDYLRU�RI�/RFDO�*RYHUQPHQWV��$Q�(PSLULFDO
$QDO\VLV�%DVHG�RQ�1RUZHJLDQ�'DWD

��� $�&��+DQVHQ�DQG�+�.��6HOWH���������$LU�3ROOXWLRQ�DQG
6LFN�OHDYHV���LV�WKHUH�D�&RQQHFWLRQ"�$�&DVH�6WXG\�XVLQJ
$LU�3ROOXWLRQ�'DWD�IURP�2VOR

��� (��+ROP¡\�DQG�7��+ JHODQG���������$JJUHJDWH
3URGXFWLYLW\�(IIHFWV�RI�7HFKQRORJ\�6KRFNV�LQ�D�0RGHO�RI
+HWHURJHQHRXV�)LUPV��7KH�,PSRUWDQFH�RI�(TXLOLEULXP
$GMXVWPHQWV

��� (��%HUJ��3��%RXJ�DQG�6��.YHUQGRNN���������1RUZHJLDQ
*DV�6DOHV�DQG�WKH�,PSDFWV�RQ�(XURSHDQ�&2��(PLVVLRQV

��� +�&��%M¡UQODQG���������(VWLPDWLQJ�&RUH�,QIODWLRQ�±�7KH
5ROH�RI�2LO�3ULFH�6KRFNV�DQG�,PSRUWHG�,QIODWLRQ

��� 5��$DEHUJH��$��%M|UNOXQG��0��-lQWWL��3�-��3HGHUVHQ��1�
6PLWK�DQG�7��:HQQHPR���������8QHPSOR\PHQW�6KRFNV
DQG�,QFRPH�'LVWULEXWLRQ��+RZ�'LG�WKH�1RUGLF�&RXQWULHV
)DUH�'XULQJ�WKHLU�&ULVHV"

��� /��%UXEDNN���������(VWLPDWLRQ�RI�3ULFH�(ODVWLFLWLHV�IURP
1RUZHJLDQ�+RXVHKROG�6XUYH\�'DWD

��� -��$DVQHVV�DQG�/��%HOVE\���������(VWLPDWLRQ�RI�7LPH
6HULHV�RI�/DWHQW�9DULDEOHV�LQ�DQ�$FFRXQWLQJ�6\VWHP�
3HWURO�&RQVXPSWLRQ�RI�1RUZHJLDQ�+RXVHKROGV������
����

��� $��5\JK�6ZHQVHQ���������&KDQJH�LQ�5HJLPH�DQG
0DUNRY�0RGHOV

��� .��1\ERUJ�DQG�,��6SDQJHQ���������&RVW�%HQHILW�$QDO\VLV
DQG�WKH�'HPRFUDWLF�,GHDO

��� /��%HOVE\�DQG�-�)��%M¡UQVWDG���������0RGHOOLQJ��DQG
(VWLPDWLRQ�0HWKRGV�IRU�+RXVHKROG�6L]H�LQ�WKH�3UHVHQFH
RI�1RQUHVSRQVH��$SSOLHG�WR�7KH�1RUZHJLDQ�&RQVXPHU
([SHQGLWXUH�6XUYH\

��� .�2��$DUEX�DQG�7�2��7KRUHVHQ���������7KH�1RUZHJLDQ
7D[�5HIRUP��'LVWULEXWLRQDO�(IIHFWV�DQG�WKH�+LJK�,QFRPH
5HVSRQVH

��� 7��+ JHODQG�DQG�7�-��.OHWWH���������'R�+LJKHU�:DJHV
5HIOHFW�+LJKHU�3URGXFWLYLW\"�(GXFDWLRQ��*HQGHU�DQG
([SHULHQFH�3UHPLXPV�LQ�D�0DWFKHG�3ODQW�:RUNHU�'DWD
6HW

��� -��*MHUGH��6��*UHSSHUXG�DQG�6��.YHUQGRNN��������
2SWLPDWH�&OLPDWH�3ROLF\�XQGHU�WKH�3RVVLELOLW\�RI�D
&DWDVWURSKH

��� 7��(LND�DQG�.�$��0DJQXVVHQ���������'LG�1RUZD\�*DLQ
IURP�WKH���������2LO�3ULFH�6KRFN"

��� .�2��$DUEX�DQG�-�.��0DF.LH�0DVRQ���������:K\�6RPH
&RUSRUDWLRQV�3D\�0RUH�7D[�WKDQ�1HFHVVDU\
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