~ A Service of
’. b Leibniz-Informationszentrum

.j B I l I Wirtschaft
) o o o Leibniz Information Centre
Make YOUT PUbllCCltlonS VZSlble. h for Economics ' '

Giebler, Alexander; Wyrwich, Michael

Research Report

The privatisation activities of the Treuhandanstalt and the
transformation of the East German corporate landscape data: Data
documentation of the IWH-Treuhand-privatisation micro database

IWH Technical Reports, No. 1/2018

Provided in Cooperation with:
Halle Institute for Economic Research (IWH) - Member of the Leibniz Association

Suggested Citation: Giebler, Alexander; Wyrwich, Michael (2018) : The privatisation activities of
the Treuhandanstalt and the transformation of the East German corporate landscape data: Data
documentation of the IWH-Treuhand-privatisation micro database, IWH Technical Reports, No.
1/2018, Leibniz-Institut fir Wirtschaftsforschung Halle (IWH), Halle (Saale)

This Version is available at:
https://hdl.handle.net/10419/186987

Standard-Nutzungsbedingungen: Terms of use:

Die Dokumente auf EconStor durfen zu eigenen wissenschaftlichen Documents in EconStor may be saved and copied for your personal
Zwecken und zum Privatgebrauch gespeichert und kopiert werden. and scholarly purposes.

Sie durfen die Dokumente nicht fiir 6ffentliche oder kommerzielle You are not to copy documents for public or commercial purposes, to
Zwecke vervielféltigen, 6ffentlich ausstellen, 6ffentlich zugénglich exhibit the documents publicly, to make them publicly available on the
machen, vertreiben oder anderweitig nutzen. internet, or to distribute or otherwise use the documents in public.
Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen If the documents have been made available under an Open Content
(insbesondere CC-Lizenzen) zur Verfiigung gestellt haben sollten, Licence (especially Creative Commons Licences), you may exercise
gelten abweichend von diesen Nutzungsbedingungen die in der dort further usage rights as specified in the indicated licence.

genannten Lizenz gewahrten Nutzungsrechte.

Mitglied der

WWW.ECONSTOR.EU é@“}


https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://hdl.handle.net/10419/186987
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/

/
’. Halle Institute for Economic Research
Member of the Leibniz Association

IWH Technical Reports

November 2018

The Privatisation Activities of the
Treuhandanstalt and the
Transformation of the East
German Corporate Landscape

“Y Data Documentation of the IWH-Treuhand-Privatisation
Micro Database

Alexander Giebler, Michael Wyrwich



Authors:
Alexander Giebler
Michael Wyrwich

Contact:

Cornelia Lang

Head of the IWH Research Data Centre
Tel + 49 345 77 53 802

Fax + 49 345 77 53 820
cornelia.lang@iwh-halle.de

Michael Wyrwich

Associate Professor for Small Business and Entrepreneurship
Faculty of Business and Economics

University of Groningen

m.wyrwich@rug.nl

Issuer:
Halle Instutute for Economic Research (IWH) -
Member of the Leibniz Association

Management Board:

Professor Reint E. Gropp, PhD
Professor Dr Oliver Holtemoller
Dr Tankred Schuhmann

Address:

Kleine Maerkerstrasse 8
D-06108 Halle (Saale)

Postal address:
P.O.Box 1103 61
D-06017 Halle (Saale)

Tel +49 345 7753 60
Fax +49 345 7753 820

www.iwh-halle.de
All rights reserved

Citation:

Giebler, Alexander; Wyrwich, Michael: The Privatisation Activities of the Treuhandanstalt
and the Transformation of the East German Corporate Landscape: Data Documentation
of the IWH-Treuhand-Privatisation Micro Database. IWH Technical Reports 01/2018.
Halle (Saale) 2018.

ISSN 2365-9076


mailto:cornelia.lang%40iwh-halle.de?subject=

Data Documentation of the IWH-Treuhand-Privatisation Micro Database

The Privatisation Activities of the
Treuhandanstalt and the Transformation of the
East German Corporate Landscape:

A New Dataset for First Explorations

Data Documentation of the IWH-Treuhand-Privatisation Micro Database

Alexander Giebler, Michael Wyrwich

Abstract

Even nearly 30 years after the fall of the Berlin Wall, the privatisation and transformation of East
Germany's business landscape is controversially discussed in the media and politics. The privati-
sation process led to enormous structural changes, which were associated with massive job
losses. In particular, the stagnating regional development of East Germany is often blamed on
the "long shadow" of the privatisation activities of the Treuhandanstalt (THA). From a scientific
perspective, however, there are hardly any contributions dealing with the effects of privatisation
activities. The IWH-Treuhand Privatisation Micro Database introduced in this technical report is
novel as such that it provides comprehensive information on employment and turnover figures
for formerly state-owned enterprises for the early 1990s.
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The Privatisation Activities of the
Treuhandanstalt and the Transformation of the
East German Corporate Landscape:

A New

Dataset for First Explorations

Data Documentation for the IWH-Treuhand-Privatisation Micro Database

Alexander Giebler, Michael Wyrwich

1 Introduction’

Even nearly 30 years after the fall of the Berlin Wall, the privatisation and transformation of East
Germany's business landscape is controversially discussed in the media and politics. The privati-
sation process led to enormous structural changes, which were associated with a massive loss of
jobs. In particular, the stagnating regional development of East Germany is often blamed on the
"long shadow" of the privatisation activities of the Treuhandanstalt (THA). From a scientific per-
spective, however, there are hardly any contributions dealing with the effects of privatisation
activity in East Germany.

This technical report introduces a new dataset that includes detailed company information for
the period 1990 to 1994. This dataset is supposed to be a starting point for the assessment of
how formerly state-owned enterprises developed over time and allows assessing their impact
on regional development.

The remainder of this report is as follows: In section 2 research gaps and opportunities are pre-
sented. The historical background of the privatisation of the East German economy is briefly
summarized in section 3. The fourth section introduces the data sources the final dataset is
based on. In section 5, the data generation process is described in detailed. Based on this section
6 briefly outlines future matching opportunities of the dataset. A detailed description of the var-
iables can be found in section 7. Finally, section 8 provides key statistics on the coverage of key
indicators for company development.

1 Funding by the Institute of Economic Research Halle (IWH) via a Speed-Fund project is gratefully
acknowledged. I thank in particular Steffen Mueller from the IWH who supported the application and the
project. Special thanks pertain to Alexander Giebler from the IWH who supervised my project there. I also
thank Jannik Windel, Aleksandr Kazakov, Marco Mai, Thomas Robert Holy, Xue Wang, Yen Dang, Hannes
Harnau, Prandies Nowshad-Soheili, Daniel Cebulla, and Stephanie Luther for valuable research assistance.
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2 Research gaps and opportunities

Even nearly 30 years after the fall of the Berlin Wall, the privatisation and transformation of East
Germany's business landscape is controversially discussed in the German public but not much is
known about the effects of privatisation activity from a scientific point of view.2 The lack of reli-
able scientific knowledge on the effects of the greatest mass privatisation in history is a remark-
able research gap, not only against the background of enormous public interest. For example, the
analysis of the privatisation activities of the Treuhandanstalt as a unique "experiment” allows a
variety of possibilities to test economic theories on the effect of organizational change on com-
pany performance and the sociologically shaped organizational-ecological approach to organiza-
tional change.

On the basis of data on the privatised companies, the connection between organizational change
and corporate performance could be examined on a large scale. Such data would also allow to
avoid the following basic methodical problem. The methodological problem here is that compa-
nies undergoing organizational change have often already fallen into distress beforehand and
the change can only be seen as a corresponding reaction. It is therefore conceivable that com-
panies that have undergone change processes will systematically show poorer ex ante
performance. To this end, the "experiment" of German reunification, which resulted in the
(re-)privatisation of the vast majority of state enterprises in the GDR, offers a unique opportuni-
ty to avoid the selection problem. As a consequence of the planned economic organization in the
GDR after reunification, all industrial enterprises in East Germany were exposed to organiza-
tional change.3

The fact that all state-run companies in the GDR were affected by organizational change also
solves the problem that in most previous studies only very small samples are used, which make
a robust quantitative analysis difficult. Furthermore, as already mentioned above, the East Ger-
man context offers the advantage compared to the Eastern European transition countries that
the institutional change caused by the transfer of West German regulations can be regarded as
an exogenous shock (e.g. Brezinski and Fritsch, 1995; Hall and Ludwig, 1995). Feedback effects
between institutional and operational change processes therefore play a minor role.

The currently existing microdata sets at company level (e.g., IAB BP, BvD, MIP, AFiD) were col-
lected for the first time in the mid-1990s or later.# Although the social insurance data aggregated
at company level by the Federal Employment Agency have been available for western Germany
since 1975, they have only been reliable for eastern Germany since 1993. It also lacks infor-
mation on productivity and output. As a result, there is a considerable gap, especially for the
topic of transformation after reunification. The newly developed dataset described in this tech-
nical report fills this gap by providing detailed company data for the years 1990 to 1994.

2In contrast to the East German case, there are studies for some East European countries on the long-term
consequences of privatisation in the 1990s (e.g. Estrin et al., 2009; Brown et al,, 2010). However, due to
different institutional frameworks and privatisation strategies, the results are difficult to compare.

3 However, even in the case of companies privatised by Treuhandanstalt, the timing of the organisational
change is not coincidental.

4 There is a dataset on Treuhand companies at the IAB in Nuremberg. Using this data is heavily restricted.
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3 Historical background: The privatisation of the East German economy

3.1 The need for organizational change/privatisation

The privatisation of the East German economy was an important event in recent German history,
which led to massive structural changes. As of 01.01.1995, only 25% of the jobs recorded as of
01.07.1990 were still available in the privatised companies (Briicker, 1995). The starting point
for these adjustment processes is the transition from a planned to a market economy. Opera-
tional structures and organizational routines geared to the planned economy became meaning-
less and implied enormous and threatening pressure to adapt existing enterprises (Newman,
2000; for an overview of the organizational structure of socialist enterprises, see Johnson and
Loveman, 1995). Compared to the other Eastern European transformation states, the change in
the institutional framework posed particularly serious challenges for the socialist enterprises in
East Germany, because the change took place in a shocking way. Thus, the complete institutional
framework of the Federal Republic of Germany was transferred "overnight” to the new East
German states, while in the other transformation states the change was much more gradual (Hall
and Ludwig, 1995; Brezinski and Fritsch, 1995).

One of the major shocks faced by companies after the fall of the Wall is the rapidly increasing
competitive pressure. In the course of the monetary union and reunification, West German sup-
pliers had unhindered access to the East German market. As a result, industrial production fell to
35% of its original level between 1989 and 1991 (Hall and Ludwig, 1995). A specific problem in
this context was also the collapse of the previous Eastern European trading partners, as the
goods of East German companies became considerably more expensive in the course of the cur-
rency reform. Not to be neglected is also the change in demand from mass-produced goods to
higher quality products, which was now accessible to East German consumers via the offerings
of West German companies.

In addition to the competitive shock, the state-owned enterprises of the former GDR were also
exposed to a supply shock. Here the predominant complete in-house production of goods be-
came a problem. In the planned economy of the GDR this made the companies independent of
suppliers and planning deficiencies. After the system transformation, much higher quality exter-
nal inputs became available, which were superior compared to in-house production. This in turn
led to a significant change in operational production processes and was accompanied by a re-
duction in vertical integration and thus a massive reduction in employment.

Another shock was the need to adjust East German wage levels quickly. Partly as a result of the
adoption of the West German system of collective wage agreements, wages rose by around
500% between 1989 and 1990 as a result of monetary union and collective bargaining agree-
ments. Wage levels continued to rise in subsequent years, but labor productivity did not increase
to the same extent. Accordingly, the production costs of the East German companies were essen-
tially higher than those of their West German competitors, which led to further massive job losses.

Finally, the transformation was also associated with an institutional shock. The new legal system
of the Federal Republic of Germany was characterized by a much higher regulatory density and
in some cases completely different rules than the system of the GDR. The problem can be illus-
trated by the example of companies' external relations (e.g. consumers, suppliers, industrial in-
spectorates, government). While little initiative had to be taken in the planned economy, the
page 5
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changed framework conditions made it necessary to shape such relationships independently
and in compliance with the various provisions of commercial law. In addition to the formal insti-
tutional shock, the informal institutional and mental shock of reunification was also significant.
Higher requirements for initiative and flexibility at company level changed the requirement pro-
file of the employees of the companies. In addition, the knowledge and experience of employees
depreciated to a large extent as a result of the system change (see also Bird et al., 1994; Gath-
mann, 2005; Wyrwich, 2013). All in all, the "shock transformation" was associated with enor-
mous adjustment pressure in state enterprises.

3.2 The Treuhandanstalt (THA). The privatisation agency

The Treuhandanstalt (THA) was commissioned to restructure and privatise the old GDR compa-
nies (for details of the organizational structure, see Seibel, 2005). In 1990, the THA portfolio
initially included over 8,000 companies with approx. 45,000 establishments. In the meantime,
the number of establishments has grown to over 14,600 as a result of breakdowns. The THA has
taken over more than 3.5 million employees from the construction and manufacturing sectors. It
thus managed almost the entire capacity of the corresponding industries.

The privatisation should take place as quickly as possible, which was not lastly expressed in the
famous "Easter letter" from the then THA director Rohwedder. Since the companies concerned
were geared to the conditions of a planned economy, the main task of the THA was to implement
restructuring and privatisation measures. Privatisation took place almost exclusively through
case-specific negotiations with potential investors from the old federal states and other Western
European countries. Investors had to submit a business plan and make job and investment con-
cessions. Until the end of the THA's activities in 1994, the majority of the companies still owned
by the THA were either wound up or sold to external West German investors. Only about 20% of
the companies were privatised internally through a management buyout procedure (see Leysen,
1991; Brezinski, 1992; Sinn, 1992; Carlin, 1993; Briicker, 1995; Sander, 1995; MacLean et al,,
2003).

4 Data sources

In this section the main data sources are described. The starting point was the official company
directory of the THA that was published in early 1991. This data source is the basis for matching
data from the years 1992 to 1994 which are published in the annual Hoppenstedt company di-
rectories. The data is at the level of companies. Therefore, it is not possible to distinguish be-
tween establishments of the companies.

4.1  The official company directory of the Treuhandanstalt 1991 (THA91)

The initial (master) data record referred to for creating the company panel was the official com-
pany directory of the Treuhandanstalt (THA) as of 1991 (time of going to press: March 1991)
which is called THA91 in the following. It is drawn from the THA database which is called Infor-
mationssystem Unternehmensdatenbank (ISUD). The draw represents the full sample of Treu-
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hand companies in March 1991. The published directory includes information on the company’s
name, location, industry classification, and employment in 1990 (THA, 1991). An interesting
feature of this data is that it includes the official GDR name of the company as of 1989. This al-
lows linking the companies to GDR data on companies in future work.

The THA91 database includes all service and manufacturing firms in accordance with the so-
called Hoppenstedt industry classification since the directory was published by the Hoppenstedt
company. The data formed the basis for the subsequent matching of annual Hoppenstedt com-
pany directories for the years 1992 to 1994.

4.2  The Hoppenstedt company directories 1992 to 1994

The Hoppenstedt company directories are the second data sources utilized for developing the
final dataset (Hoppenstedt, 1992; 1993; 1994): (henceforth: Hopp92_94). The directories also
include all companies that were administered by the THA after transition.

The data that were digitized for this project comprise variable on the names of the company and
the managers, company location, industry classification, year of start-up, and also information
on employment and turnover. All companies have a 9-digit company identifier.

The employment and turnover data are lacking for some companies. There was also no regular
reporting of the respective figures. So, for example, for some companies in the 1992 yearbook
reported employment for the years 1990, 1991, or 1992. Other companies provided information
in single years only. For the turnover figures the same pattern could occur.

5 Data generation: Building the company panel

5.1 The matching procedure

For building the company panel, the annual observations of the companies in the THA91 and
Hopp92_94 had to be matched. Since there is no company ID in the THA91 data, the matching of
the Hopp92_94 data with this initial data record could only be made manually. If the company
changed its name, no assignment could be made on the basis of a name comparison. In this case,
a comparison of the addresses between 1991 and 1992 was carried out. If two company names
differed but had the same address in both years, it can be assumed that it is the same company. If
this procedure was not successful, for example, because address information was lacking, the
name of the managing directors in subsequent years were compared.

The matching procedure was limited to manufacturing companies. The reason for this re-
striction is that, due to the largely indivisibility of production factors such as plant and machin-
ery, operations were privatised as a "unit” while in the services sector, a large number of differ-
ent forms of privatisation, such as the separation of assets, makes it very difficult to track com-
panies. In total, there is information on 3,282 manufacturing firms in THA91. The 3,282 manu-
facturing firms listed in THA91 were linked with company data from Hopp92_94. Thus, a compa-
ny has up to 4 observations if it was listed in all years.
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On the basis of the THA91 database, it was checked whether entries were available for the re-
spective companies in the single directories as of 1992 to 1994. Only companies that were in-
cluded in the THA91 were flagged and subsequently digitized. As previously said, this matching
of the THA91 and Hopp92_94 had to be done manually. However, within Hopp92_94 there is a
unique Hoppenstedt-ID for every company and this ID is included in the yearbooks as of 1992 to
1994. In some few cases this ID changed over the years. The final data include the Hoppenstedt-
ID as of the year 1993 for the sake of convenience.5 Based on the Hoppenstedt-ID a panel with
up to 3 observations has been created. This data was linked to the THA91 database yielding a
panel with up to 4 observations covering the years 1991 to 1994 (henceforth: THAprivda-
ta91_94).

Some companies of the THA91 data could not be assigned to the Hopp92_94 data because there
were no entries for these companies anymore (see Table 1). Some companies listed both in 1991
and 1992 had no entries in 1993 or 1994 other were listed in 1991 and 1993/94 only. In most
cases, there were plausible explanations for these patterns being described in the following sec-
tion.

Table 1:
The coverage of THA91 companies in the Hopp%2 94 yearbooks

THA91 companies listed in Hopp92_94-yearbook 1992 2,471 (74.7%)
THA91 companies listed in Hopp92_94-yearbook 1993 1,943 (58.8%)
THA91 companies listed in Hopp92_94-yearbook 1994 1,494 (45.2%)

5.2 Disappearing companies

If a company that is listed in the THA91 data is not listed in later years it is most likely that the
disappearance of a company can be explained by a market exit (e.g, closure by the Treu-
handanstalt, insolvency after privatisation). The same applies to firms where there is infor-
mation in THAprivdata91_94 for 1991 and also for 1992 but not for 1993 or 1994. There are
further reasons for disappearing companies such as takeovers or restarts after closure some
years later. In order to check what happened with disappearing companies, an extensive indi-
vidual web search was carried out.

The first step of this search was approaching the so-called ,Treuhand-Dokumentation 1990-
1994” (henceforth: THA_DOK). This is a data summary of the previously mentioned ISUD data-
base which was published by the THA in September 1994 at the time when it was about being
closed (Drewnicki, 1994). The THA_DOK includes information about the status of the company
when it left the portfolio of the THA. There is an information on whether the company was liqui-
dated by the THA and, if so, in which month and year this took place. For example, if there is an
entry in THAprivdata91_94 for the year 1991 but not for 1992 it is checked whether this compa-
ny can be found in the THA_DOK. If the latter data indicates liquidation in 1992 then the disap-

5 Taking this year as reference was most convenient since some firms of the THA91 data were not listed in
1992 but in 1993 or 1994. So, there is no Hoppenstedt-ID for these firms for 1992. A list of companies
where an ID change took place can be requested from the author.
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pearance of the company is regarded as plausible.¢ The disappearance of the company can be
clearly classified as a market exit.

The investigation proved more difficult if the company is filed as "privatised/re-privatised” in
the THA_DOK. In this case, the company may have been closed between the time of privatisation
and the editorial deadline of the respective Hoppenstedt company yearbooks as of 1992 to 1994.
This potential scenario required checking whether entries in the commercial register (Han-
delsregister) confirm that a market exit took place in the year where the company disappeared
for the first time. This search could also reveal that a company was taken over and therefore no
longer listed in THAprivdata91_94. It may also be that companies disappeared, although there
were indications of successful privatisation based on the commercial register and free online
search. In most of these cases, a new company was founded after temporary closure (e.g. in 1995
or later). There are few remaining cases which could not be assigned to these statuses. Finally,
there were also cases without any indication that a takeover or re-start took place but where no
exact date of liquidation could be identified. At the same time, there is no indication that these
companies existed beyond the last year they are listed in THAprivdata91_94. These cases are
counted as market exits.

Companies that disappeared and could be assigned to the status market exit, are indicated by a
binary marker (1=disappearance) for the respective years where they were not listed for the
first time. For example, exit93 indicates companies that were listed until 1992 but disappeared
in 1993 due to market exit.” There are similar binary indicators for the takeovers and restarts
(e.g., takeover92 or restart92). Disappearing companies that could not be assigned to market
exits, takeover or restart are indicated by the variable unsolved (e.g., unsolved92). As previously
mentioned, only few cases belong to this category. For every year there is also a variable status
which indicates the year in which the new status came into being. Normally this is identical to
the year of disappearance but there are also few exceptions.8 In the case of restarts or when the
case is unsolved no exact year could be assigned.

Finally, some companies are not listed in the Hoppenstedt directory of 1992 and/or 1993 but in
1994 for the first time although these companies were active before 1994. These companies are
flagged by binary indicators No92 and No93. Companies that survived the year 1992, 1993, and
1994 respectively are indicated by a marker (e.g., survived92).

6 It can also happen that there is no entry for 1992 in THAprivdata91_94 whereas the liquidation was in
1993 or 1994 according to THA_DOK. Missing entries for the years before the official liquidation indicate
that the company was already not active in the year of missing entries. This pattern was confirmed in
specific internet research. Nevertheless, there might have been initiatives by the THA to “re-activate”
these companies.
7 In addition there is a variable tha_status92/93/94 which indicates the month and year of liquida-
tion/privatisation of the company when the unit could be identified in the THA_DOK database. There could
have been liquidation after a privatisation in the first place. Privatisation can also mean a takeover by
another company.
8 In the case where there is no indication that the company existed beyond the last year it was listed in
THAprivdata91_94 but where the date of insolvency could not clearly be identified in the commercial reg-
ister, the year following the last year where employment or turnover figures were reported for the last
time is regarded as year of insolvency. This points to the problem that there are also “nominal numbers”
in the THAprivdata91_94 data. That is, companies that are listed but with exactly the same figures like in
previous years are likely to be already closed down even though they were still included in the Hoppen-
stedt company yearbook.
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6 Future data matching opportunities

The dataset developed here is a starting point for future data matching procedures. One promis-
ing avenue for the future would be linking the THAprivdata91_94 dataset to the firm data of the
German Social Insurance Statistics. This allows an assessment of company development in terms
of employment until the year 2016 while there is also detailed information on workforce charac-
teristics (e.g., Schmucker et al., 2018).

A further opportunity is linking the firms via their old GDR names to archive information from
the late GDR. This would help tracing the initial conditions of the individual companies. One ca-
veat here is that the initial data is based on the THA portfolio as of March 1991. Some former
GDR companies were already closed at this time and can therefore not be traced back on the
basis of the THAprivdata91_94 database. The possibilities for further data matching and the cur-
rent data restrictions open up various possibilities to extend the current data set in the future.
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7  Description of the variables and characteristics

7.1 THA91 — master data

Variable label Company ID 1991

Variable name ID91

Data type Numerical

Origin Generated

Detailed description An artificial company number assigned to eve-

ry manufacturing firm listed in the official
company directory of the Treuhandanstalt in

1991.°
Variable label Hoppenstedt ID
Variable name hopp_id
Data type Numerical
Origin Hoppenstedt company directory 1993
Detailed description A company number provided by the Hoppen-

stedt company. The number in the data refers
only to the first 9-digits as assigned to the
company in the year 1993. There have been
changes in the Hoppenstedt number between
1992 and 1993 and between 1993 and 1994
for some few companies.

Variable label Company name 1991

Variable name compn91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description The name of the company in the year 1991

Sensitivity Yes*

Variable label Company name GDR

Variable name compn_gdr

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description The name of the company before taken over
by the Treuhandanstalt

Sensitivity Yes*

9 There are few cases where there are duplicates if a company was split into two parts after 1991.
* As a standard not included in the dataset
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7.2 Employment data

Variable label Employment 1990 (Entry book 1991)

Variable name emp90_91

Data type Numerical

Origin Official Treuhand company directory 1991
(THA91)

Detailed description The number of employees in 1990 in accord-
ance to the entry in the Official Treuhand
company directory 1991

Sensitivity No

Variable label Employment 1990 incl. subsidiaries (Entry
book 1991)"

Variable name emp90_91_sub

Data type Numerical

Origin Official Treuhand company directory 1991
(THA91)

Detailed description The number of employees in 1990 including
subsidiaries in accordance to the entry in the
Official Treuhand company directory 1991

Sensitivity No

Variable label Employment 1990 (Entry book 1992)

Variable name emp90_92

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1990 in accord-
ance to the entry in the Hoppenstedt company
directory 1992

Sensitivity No

Variable label Employment 1990 (Entry book 1993

Variable name emp90_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1990 in accord-
ance to the entry in the Hoppenstedt company
directory 1993

Sensitivity No

Variable label Employment 1990 (Entry book 1994

Variable name emp90_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1990 in accord-
ance to the entry in the Hoppenstedt company
directory 1994

Sensitivity No
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Variable label Employment 1991 (Entry book 1993)

Variable name emp91_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1991 in accord-
ance to the entry in the Hoppenstedt company
directory 1993

Sensitivity No

Variable label Employment 1991 (Entry book 1994

Variable name emp91 94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1991 in accord-
ance to the entry in the Hoppenstedt company
directory 1994

Sensitivity No

Variable label Employment 1992 (Entry book 1992)

Variable name emp92_92

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1992 in accord-
ance to the entry in the Hoppenstedt company
directory 1992

Sensitivity No

Variable label Employment 1992 (Entry book 1993

Variable name emp92_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1992 in accord-
ance to the entry in the Hoppenstedt company
directory 1993

Sensitivity No
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Variable label Employment 1992 (Entry book 1994)

Variable name emp92_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1992 in accordance
to the entry in the Hoppenstedt company direc-
tory 1994

Sensitivity No

Variable label Employment 1993 (Entry book 1993

Variable name emp93_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1993 in accordance
to the entry in the Hoppenstedt company direc-
tory 1993

Sensitivity No

Variable label Employment 1993 (Entry book 1994)

Variable name emp93_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1993 in accordance
to the entry in the Hoppenstedt company direc-
tory 1994

Sensitivity No

Variable label Employment 1994 (Entry book 1994

Variable name emp94_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description The number of employees in 1994 in accordance
to the entry in the Hoppenstedt company direc-
tory 1994

Sensitivity No

7.3 Turnover data

Variable label Turnover 1990 in Mio. DM (Entry book 1992)

Variable name t090_92

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1990 in accordance to the entry in
the Hoppenstedt company directory 1992.

Sensitivity No
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Variable label Turnover 1990 in Mio. DM (Entry book 1993)

Variable name t090_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1990 in accordance to the entry in
the Hoppenstedt company directory 1993.

Sensitivity No

Variable label Turnover 1990 in Mio. DM (Entry book 1994)

Variable name t090_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1990 in accordance to the entry in
the Hoppenstedt company directory 1994.

Sensitivity No

Variable label Turnover 1991 in Mio. DM (Entry book 1992

Variable name t091_92

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1991 in accordance to the entry in
the Hoppenstedt company directory 1992.

Sensitivity No

Variable label Turnover 1991 in Mio. DM (Entry book 1993

Variable name t091_93

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1991 in accordance to the entry in
the Hoppenstedt company directory 1993.

Sensitivity No

Variable label Turnover 1991 in Mio. DM (Entry book 1994)

Variable name to91_94

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1991 in accordance to the entry in
the Hoppenstedt company directory 1994.

Sensitivity No

Variable label Turnover 1992 in Mio. DM (Entry book 1992)

Variable name t092_92

Data type Numerical

Origin Hoppenstedt company directory 1992-94

Detailed description Turnover in 1992 in accordance to the entry in
the Hoppenstedt company directory 1992.

Sensitivity No
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Variable label Turnover 1992 in Mio. DM (Entry book 1993)

Variable name

Data type

Origin

Detailed description

Sensitivity

t092_93

Numerical

Hoppenstedt company directory 1992-94
Turnover in 1992 in accordance to the entry in
the Hoppenstedt company directory 1993.

No

Variable label

Variable name

Data type

Origin

Detailed description

Sensitivity

Turnover 1992 in Mio. DM (Entry book 1994)
t092_94
Numerical

Hoppenstedt company directory 1992-94
Turnover in 1992 in accordance to the entry in
the Hoppenstedt company directory 1994.

No

Variable label Turnover 1993 in Mio. DM (Entry book 1993

Variable name

Data type

Origin

Detailed description

Sensitivity

t093_93

Numerical

Hoppenstedt company directory 1992-94
Turnover in 1993 in accordance to the entry in
the Hoppenstedt company directory 1993.

No

Variable label Turnover 1993 in Mio. DM (Entry book 1994

Variable name

Data type

Origin

Detailed description

Sensitivity

t093_94

Numerical

Hoppenstedt company directory 1992-94
Turnover in 1993 in accordance to the entry in
the Hoppenstedt company directory 1994.

No

Variable label Turnover 1994 in Mio. DM (Entry book 1994)

Variable name

Data type

Origin

Detailed description

Sensitivity

to94_94

Numerical

Hoppenstedt company directory 1992-94
Turnover in 1994 in accordance to the entry in
the Hoppenstedt company directory 1994.

No
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7.4 Data 1991

Variable label Address 1991

Variable name address91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description Address of company in 1991

Sensitivity Yes*

Variable label Location 1991

Variable name loc91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description Name of city/municipality in which company is
based in 1991.

Sensitivity No

Variable label Federal State1991

Variable name land91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description Name of federal state (Land) in which company
is based in 1991.

Sensitivity No

Variable label Industry Hoppenstedt 1991

Variable name industry91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description Name of industry the company is active in 1991
in accordance to Hoppenstedt -classification
(German value labelling).

Sensitivity No

Variable label Treuhand Branch 1991

Variable name tha_branch91

Data type String

Origin Official Treuhand company directory 1991
(THA91)

Detailed description Name of the Treuhand branch responsible for the
privatisation of the company in 1991 (German
value labelling).

Sensitivity No
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7.5 Data 1992

Variable label Company name 1992

Variable name compn92

Data type String

Origin Hoppenstedt company directory 1992-94
Detailed description Name of the company in 1992.
Sensitivity Yes*

Variable label Address 1992

Variable name address92

Data type String

Origin Hoppenstedt company directory 1992
Detailed description Address of the company in 1992.
Sensitivity Yes*

Variable label ZIP code 1992

Variable name zip92

Data type Numerical

Origin Hoppenstedt company directory 1992
Detailed description 4-digit zip code of company location in 1992
Sensitivity No

Variable label Location 1992

Variable name loc92

Data type String

Origin Hoppenstedt company directory 1992

Detailed description Name of city/municipality in which company
is based in 1992.

Sensitivity No

Variable label Year of foundation

Variable name est_year

Data type Numerical

Origin Hoppenstedt company directory 1992
Detailed description Year of foundation of company.
Sensitivity No

Variable label Industry X Hoppenstedt 1992

Variable name industry92_X

Data type String

Origin Hoppenstedt company directory 1992

Detailed description Industry X (scale 1-10) in which company is
active in 1992.

Sensitivity No

page 18



Data Documentation of the IWH-Treuhand-Privatisation Micro Database

Variable label Manager X Hoppenstedt 1992

Variable name manager92_X

Data type String

Origin Hoppenstedt company directory 1992
Detailed description Manager X (scale 1-7) of company in 1992.
Sensitivity Yes*

Variable label Function manager X Hoppenstedt 1992

Variable name manager92_X_funct

Data type String

Origin Hoppenstedt company directory 1992

Detailed description Function of Manager X (scale 1-6) of company
in 1992.

Sensitivity Yes*

Variable label Treuhand Branch 1992

Variable name tha_branch92

Data type String

Origin Hoppenstedt company directory 1992
Detailed description Name of the Treuhand branch responsible for

the privatisation of the company in 1992 if not
yet privatised or closed-down (German value
labelling).

Sensitivity No

7.6 Data 1993

Variable label Company name 1993

Variable name compn93

Data type String

Origin Hoppenstedt company directory 1993
Detailed description Name of the company in 1993.
Sensitivity Yes*

Variable label Address 1993

Variable name address93

Data type String

Origin Hoppenstedt company directory 1993
Detailed description Address of the company in 1993.
Sensitivity Yes*

Variable label ZIP code 1993

Variable name zip93

Data type Numerical

Origin Hoppenstedt company directory 1993
Detailed description 5-digit zip code of company location in 1993
Sensitivity No
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Variable label Location 1993

Variable name loc93

Data type String

Origin Hoppenstedt company directory 1993
Detailed description Name of city/municipality in which company

is based in 1993.

Sensitivity No

Variable label Industry X Hoppenstedt 1993

Variable name industry93_X

Data type String

Origin Hoppenstedt company directory 1993

Detailed description Industry X (scale 1-6) in which company is
active in 1993.

Sensitivity No

Variable label Manager X Hoppenstedt 1993

Variable name manager93_X

Data type String

Origin Hoppenstedt company directory 1993
Detailed description Manager X (scale 1-7) of company in 1993.
Sensitivity Yes*

Variable label Function manager X Hoppenstedt 1993

Variable name manager93_X_funct

Data type String

Origin Hoppenstedt company directory 1993

Detailed description Function of Manager X (scale 1-7) of company
in 1993.

Sensitivity Yes*

Variable label Treuhand Branch 1993

Variable name tha_branch93

Data type String

Origin Hoppenstedt company directory 1993

Detailed description Name of the Treuhand branch responsible for

the privatisation of the company in 1993 if not
yet privatised or closed-down (German value
labelling).

Sensitivity No
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7.7 Data 1994

Variable label Company name 1994

Variable name compn94

Data type String

Origin Hoppenstedt company directory 1994
Detailed description Name of the company in 1994.
Sensitivity Yes*

Variable label Address 1994

Variable name address94

Data type String

Origin Hoppenstedt company directory 1994
Detailed description Address of the company in 1994.
Sensitivity Yes*

Variable label ZIP code 1994

Variable name zip94

Data type Numerical

Origin Hoppenstedt company directory 1994
Detailed description 5-digit zip code of company location in 1994
Sensitivity No

Variable label Location 1994

Variable name loc94

Data type String

Origin Hoppenstedt company directory 1994

Detailed description Name of city/municipality in which company
is based in 1994.

Sensitivity No

Variable label Industry X Hoppenstedt 1994

Variable name industry94_X

Data type String

Origin Hoppenstedt company directory 1994

Detailed description Industry X (scale 1-5) in which company is
active in 1994.

Sensitivity No

Variable label Manager X Hoppenstedt 1994

Variable name manager94_X

Data type String

Origin Hoppenstedt company directory 1994
Detailed description Manager X (scale 1-6) of company in 1994.
Sensitivity Yes*
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Variable label Function manager X Hoppenstedt 1994

Variable name manager94_X_funct

Data type String

Origin Hoppenstedt company directory 1994

Detailed description Function of Manager X (scale 1-6) of company
in 1994.

Sensitivity Yes*

7.8 Status of disappearing companies

7.8.1 1992

Variable label Market exit (e.g., insolvency) of company in

status year (missing in Hoppenstedt since

Variable name exit92

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 but not in the Hoppenstedt company
directories 1992-94 exited the market be-
tween 1991-94 (see status_year92). The in-
formation is based on an open internet search.

Sensitivity No

Variable label Takeover of company in status year (miss-
ing in Hoppenstedt since 1992)

Variable name takeover92

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 but not in the Hoppenstedt company
directories 1992-94 was taken over by anoth-
er company between 1991-94 (see sta-
tus_year92). The information is based on an
open internet search.

Sensitivity No
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Variable label Restart after closure (missing in Hoppen-
stedt since 1992)

Variable name restart92

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 but not in the Hoppenstedt company
directories 1992-94 was restarted after being
closed down between 1991-94 (see sta-
tus_year92). The information is based on an
open internet search. It was not possible in
most cases to exactly determine the year of

restart.

Sensitivity No

Variable label Unclear status (missing in Hoppenstedt
since 1992

Variable name unsolved92

Data type Binary

Origin Generated

Detailed description Indicating whether it was not possible to clari-

fy why a company that was listed in the official
Treuhand company directory in 1991 but not
in the Hoppenstedt company directories 1992-
94 was not listed anymore. The information is
based on an open internet search.

Sensitivity No

Variable label Status year (if company is no longer listed
in Hoppenstedt since 1992)

Variable name status_year92

Data type Numerical

Origin Generated

Detailed description Indicating the year, a market exit or takeover

took place if a company was listed in the offi-
cial Treuhand company directory in 1991 but
not in the Hoppenstedt company directories
1992-94. The information is based on an open
internet search.

Sensitivity No
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Variable label Final status in ISUD database (if company

is no longer listed in Hoppenstedt since

Variable name tha_status92

Data type String

Origin Treuhand documentation 1990-94 (THA_DOK)
Detailed description Indicating the final status in the ISUD database

of the Treuhand. Information is provided if a

company was listed in the official Treuhand

company directory in 1991 but not in the

Hoppenstedt company directories 1992-94.
Sensitivity No

Variable label Company not listed 1992

Variable name No92

Data type Binary

Origin Hoppenstedt company directory 1992-94
Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directo-
ries of 1993 or 1994 but not in the directory of
1992.

Sensitivity No

Variable label Company survived 1992

Variable name survived92

Data type String

Origin Generated

Detailed description Indicating whether a company was active and
listed in Hopp92_94 in 1992.

Sensitivity No

7.8.2 1993

Variable label Market exit (e.g., insolvency) of company in
status year (missing in Hoppenstedt since
1993)

Variable name exit93

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directory
of 1992 but not in the directories 1993-94
exited the market between 1991-94 (see sta-
tus_year93). The information is based on an
open internet search.

Sensitivity No
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Variable label Takeover of company in status year (miss-
ing in Hoppenstedt since 1993)

Variable name takeover93

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directory
of 1992 but not in the directories 1993-94 was
taken over by another company between
1991-94 (see status_year93). The information
is based on an open internet search.

Sensitivity No

Variable label Restart after closure (missing in Hoppen-
stedt since 1993)

Variable name restart93

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directory
of 1992 but not in the directories 1993-94 was
restarted after being closed down between
1991-94 (see status_year93). The information
is based on an open internet search. It was not
possible in most cases to exactly determine
the year of restart.

Sensitivity No

Variable label Unclear status (missing in Hoppenstedt
since 1993

Variable name unsolved93

Data type Binary

Origin Generated

Detailed description Indicating whether it was not possible to clari-

fy why a company that was listed in the official
Treuhand company directory in 1991 and in
the Hoppenstedt company directory 1992 but
not in the directories 1993-94 was not listed
anymore. The information is based on an open
internet search.

Sensitivity No
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Variable label Status year (if company is no longer listed
in Hoppenstedt since 1993)

Variable name status_year93

Data type Numerical

Origin Generated

Detailed description Indicating the year, a market exit or takeover

took place if a company was listed in the offi-

cial Treuhand company directory in 1991 and

the Hoppenstedt company directory 1992 but

not in the directories 1993-94. The infor-

mation is based on an open internet search.
Sensitivity No

Variable label Final status in ISUD database (if company
is no longer listed in Hoppenstedt since
1993)

Variable name tha_status93

Data type String

Origin Treuhand documentation 1990-94

Detailed description Indicating the final status in the ISUD database

of the Treuhand. Information is provided if a
company was listed in the official Treuhand
company directory in 1991 and the Hoppen-
stedt company directory 1992 but not in the
directories 1993-94.

Sensitivity No

Variable label Company not listed 1993

Variable name No93

Data type Binary

Origin Hoppenstedt company directory 1992-94
Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directo-
ries of 1992 or 1994 but not in the directory of
1993.

Sensitivity No

Variable label Company survived 1993

Variable name survived93

Data type String

Origin Generated

Detailed description Indicating whether a company was active and
listed in Hopp92_94 in 1992.

Sensitivity No
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7.8.3 1994

Variable label Market exit (e.g., insolvency) of company in

status year (missing in Hoppenstedt since

Variable name exit94

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directo-
ries of 1992-93 but not in the directory of
1994 exited the market between 1991-94 (see
status_year94). The information is based on an
open internet search.

Sensitivity No

Variable label Takeover of company in status year (miss-
ing in Hoppenstedt since 1994)

Variable name takeover94

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directory
of 1992-93 but not in the directory of 1994
was taken over by another company between
1991-94 (see status_year94). The information
is based on an open internet search.

Sensitivity No

Variable label Restart after closure (missing in Hoppen-
stedt since 1994)

Variable name restart94

Data type Binary

Origin Generated

Detailed description Indicating whether a company that was listed

in the official Treuhand company directory in
1991 and the Hoppenstedt company directory
of 1992-93 but not in the directory of 1994
was restarted after being closed down be-
tween 1991-94 (see status_year94). The in-
formation is based on an open internet search.
It was not possible in most cases to exactly
determine the year of restart.
Sensitivity No
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Variable label Unclear status (missing in Hoppenstedt
since 1994)

Variable name unsolved94

Data type Binary

Origin Generated

Detailed description Indicating whether it was not possible to clari-

fy why a company that was listed in the official
Treuhand company directory in 1991 and in
the Hoppenstedt company directories of 1992-
93 but not in the directory of 1994 was not
listed anymore. The information is based on
an open internet search.

Sensitivity No

Variable label Status year (if company is no longer listed
in Hoppenstedt since 1994

Variable name status_year94

Data type Numerical

Origin Generated

Detailed description Indicating the year, a market exit or takeover

took place if a company was listed in the offi-
cial Treuhand company directory in 1991 and
the Hoppenstedt company directories 1992-
93 but not in the directory of 1994. The infor-
mation is based on an open internet search.

Sensitivity No

Variable label Final status (if company is no longer listed
in Hoppenstedt since 1994)

Variable name tha_status94_fin

Data type String

Origin Treuhand documentation 1990-94
(THA_DOK)/ Open internet research

Detailed description Indicating the final status in the ISUD database

of the Treuhand. Information is provided if a
company was listed in the official Treuhand
company directory in 1991 and the Hoppen-
stedt company directories 1992-93 but not in
the directory of 1994.

Sensitivity No

Variable label Company survived 1994

Variable name survived94

Data type String

Origin Generated

Detailed description Indicating whether a company was active and
listed in Hopp92_94 in 1994.

Sensitivity No
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8 Key statistics on coverage of indicators for company development

The data includes detailed data on employment for the years 1990 to 1994. Turnover data are
available for the period 1991 to 1994. For companies listed in 1991, ca. 95 percent of all obser-
vations have data on the number of employees in 1990. For companies listed in 1992, the cover-
age of observations with at least one employment figure for 1991 or 1992 is about 70.7 percent.
Approximately 87.3 percent of those companies still listed in 1993 have at least one employment
figure for the period 1991 to 1993. For 1994, the share of companies with at least one figure for
the years 1991 to 1994 is about ca. 94 percent.

The coverage of turnover is somewhat lower. There was no turnover reported in THA91 for
1991. For companies still listed in 1992, the share of companies with at least one turnover figure
for 1991 or 1992 is about 38 percent. This share rises to 62 percent for companies still listed in
1993 when referring to the period 1991 to 1993. Finally, for 1994 this share is about 69 percent
for the period 1991 to 1994. For some of the companies there is even turnover data for the year
1990 that was reported in 1992 or later.10

For many companies there are no employment and turnover data because the companies disap-
peared over the years (see section 5.2). The tracking of disappearing companies worked out in
most cases. For 1992, 95 percent of all companies not listed in the directories anymore could be
assigned to the statuses market exit, takeover or restart. For 1993 and 1994, the respective fig-
ure is 97.5 percent. Table 2 summarizes the coverage statistics.

Table 2
Summary of coverage of indicators for company development

Year Coverage employment data Coverage turnover data Successful tracking of

in % in % disappearing
companies

1991 95.0 (for 1990) - :
1992  70.7 (for 1991/92) 38.0 (for 1991/92) 95.0

1993 87.3 (for 1991-93) 62.0 (for 1991-93) 97.5
1994 94.0 (for 1991-94) 69.0 (for 1991-94) 97.5

10 For companies listed in 1992, the share of observations with turnover data for 1990 is 27.2 percent. For
1993, this share is about 22.7 percent while it is 25 percent for the year 1994.
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THA: Treuhandanstalt
THA91: The official company directory of the Treuhandanstalt 1991

THA_DOK: Database on company status of formerly state-owned enterprises in 1994 (based on
ISUD database)

THAprivdata91_94: THA91 data linked to Hopp92_94 data generating the IWH-Treuhand Privati-
sation Micro Database

page 31






Halle Institute for Economic Research (IWH) —

Member of the Leibniz Association

Kleine Maerkerstrasse 8
D-06108 Halle (Saale), Germany

P.0.Box 11 03 61
D-06017 Halle (Saale), Germany

Tel +49 345 7753 60
Fax +49 345 7753 820

www.iwh-halle.de

ISSN: 2365-9076

@M.
Leibni ;

Association



	NEU_Technical_Report_THAPRIVDATA91_94_v06.pdf
	Abstract
	1 Introduction0F
	2 Research gaps and opportunities
	3 Historical background: The privatisation of the East German economy
	3.1 The need for organizational change/privatisation
	3.2 The Treuhandanstalt (THA). The privatisation agency

	4 Data sources
	4.1 The official company directory of the Treuhandanstalt 1991 (THA91)
	4.2 The Hoppenstedt company directories 1992 to 1994

	5 Data generation: Building the company panel
	5.1 The matching procedure
	5.2 Disappearing companies

	6 Future data matching opportunities
	7 Description of the variables and characteristics
	7.1 THA91 – master data
	7.2 Employment data
	7.3 Turnover data
	7.4 Data 1991
	7.5 Data 1992
	7.6 Data 1993
	7.7 Data 1994
	7.8 Status of disappearing companies
	7.8.1 1992
	7.8.2 1993
	7.8.3 1994


	8 Key statistics on coverage of indicators for company development
	9 References
	10 Table of Acronyms

	Blank Page



