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‘[I]ncomes and [the] prices [of securities] necessarily change until the
aggregate of the amounts of money which individuals choose to hold at the
new level of incomes and prices thus brought about has come to equality
with the amount of money created by the banking system. This, indeed, is
the fundamental proposition of monetary theory.’

(Penultimate paragraph of Chapter 7 of The General Theory of
Employment, Interest and Money by John Maynard Keynes)
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