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Devwudfw

L �qg wkdw fxuuhqw XV*v dqg HX*v Dqwlwuxvw odzv ~ lq sduwlfxodu wkhlu _prg0

hudwh% ohqlhqf| surjudpv wkdw rqo| uhgxfh ru dw ehvw fdqfho vdqfwlrqv iru sulfh0

�{lqj �upv wkdw vhoi0uhsruw ~ pd| pdnh frooxvlrq hqirufhdeoh hyhq lq rqh0

vkrw frpshwlwlyh lqwhudfwlrqv/ olnh Ehuwudqg roljrsrolhv dqg �uvw0sulfh dxfwlrqv/

zkhuh qr frooxvlrq zrxog eh vxssruwdeoh rwkhuzlvh1 Wkh uhgxfhg vdqfwlrqv iru

�upv wkdw vhoi0uhsruw surylgh wkh rwkhuzlvh plvvlqj fuhgleoh wkuhdw qhfhvvdu| wr

glvflsolqh frooxvlyh djuhhphqwv= wkh| hqvxuh wkdw li d �up xqlodwhudoo| ghyldwhv

iurp frooxvlyh vwudwhjlhv/ rwkhu �upv �qg lw frqyhqlhqw wr sxqlvk lw e| uhsruwlqj

lqirupdwlrq wr wkh Dqwlwuxvw Dxwkrulw|1

c.w �,Btt�u�WB|�NAH G76/ G77/ N54/ O74

lj+�NiatH Dqwlwuxvw odz> Ohqlhqf|> Vhoi uhsruwlqj> Fduwhov> Frooxvlrq> Elg

uljjlqj> Roljrsro|> Dxfwlrqv1

�L wkdqn Wruh Hoolqjvhq/ Ylmd| Nulvkqd/ Plfkhoh Sror dqg Sdwulfn Uh| iru vwlpxodwlqj glvfxvvlrqv/
Fruudgr Jxhuud iru _ohjdo dgylfh/% dqg wkh Hxurshdq Frpplvvlrq iru �qdqfldo vxssruw +Pdulh Fxulh
Ihoorzvkls,1

|Ghsduwphqw ri Hfrqrplfv/ Vwrfnkrop Vfkrro ri Hfrqrplfv/ dqg O1H1D1U1/ Urph1 Dgguhvv iru
fruuhvsrqgdqfh= Vwrfnkrop Vfkrro ri Hfrqrplfv/ S1R1 Er{ 9834/ 446 ;6 Vwrfnkrop/ Vzhghq1 H0pdlo=
jldqfduor1vsdjqrorCkkv1vh
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4Lq wkh XV/ wkh Vkhupdq Dfw doorzv wr fkdujh prqhwdu| �qhv djdlqvw sulfh0�{lqj �upv xs wr 43
ploolrqv XV grooduv/ dqg wr fkdujh prqhwdu| �qhv qrw h{fhhglqj 6831333 XV grooduv dqg wr lpsulvrq
xs wr wkuhh |hduv lqglylgxdov uhvsrqvleoh ri d fduwho1 Wkh fxuuhqw HX*v Dqwlwuxvw odz kdv qr fulplqdo
vdqfwlrqv dqg prqhwdu| �qhv xs wr 43( ri d �up*v |hduo| wxuqryhu1 Wkh idfw wkdw pdq| fduwhov
kdyh uhfhqwo| ehhq xqfryhuhg lq wkh XV dqg wkh HF uhyhdov wkdw wkh ghwhuuhqfh h�hfw ri fxuuhqw
h{shfwhg vdqfwlrqv lv vwloo orz1 Iru wkh XV/ PfFxwfkhrq +4<<:, vkrzhg zlwk d fdoleudwlrq h{huflvh
wkdw h{shfwhg vdqfwlrqv duh idu ehorz wkh ohyho wkdw zrxog ghwhu �upv iurp frooxglqj1 Lq Hxursh
h{shfwhg vdqfwlrqv duh hyhq orzhu/ vlqfh �qhv duh qrw pxfk odujhu wkdq lq wkh XV exw qr fulplqdo
vdqfwlrqv duh dydlodeoh1

5XV*v Dqwlwuxvw Odz lqfoxghv erwk d frusrudwh dqg dq lqglylgxdo ohqlhqf| srolf| wkdw judqw
dxwrpdwlf dpqhvw| iurp fulplqdo fkdujhv wr �upv dqg2ru lqglylgxdov wkdw uhsruw lqirupdwlrq rq d
fduwho ehiruh dq lqyhvwljdwlrq lv rshqhg1 Wkh HX kdv dovr uhfhqwo| lqwurgxfhg d ohqlhqf| surjudp wkdw/
dprqj rwkhu wklqjv/ doorzv iru wkh wrwdo h{hpswlrq iurp �qhv/ ru iru d yhu| vxevwdqwldo uhgxfwlrq lq
wkhlu dprxqwv +dw ohdvw :8(,/ wr �upv wkdw uhyhdo lqirupdwlrq rq d fduwho derxw zklfk wkh Frppxqlw|
kdg qr suhylrxv nqrzohgjh1
Pruh olplwhg irupv ri ohqlhqf| dovr h{lvw/ erwk lq wkh XV dqg wkh HX/ iru �upv wkdw vwduw fr0

rshudwlqj zlwk wkh Dqwlwuxvw Dxwkrulw| rqo| diwhu dq lqyhvwljdwlrq rq wkhp kdv ehhq rshqhg1 Wkh
suhvhqw sdshu grhv qrw dgguhvv wkhvh irupv ri ohqlhqf|/ gluhfwhg pruh wr idflolwdwh survhfxwlrq wkdq
wr ghwhu fduwhov1 Iru d wkrurxjk dqdo|vlv ri wkhvh irupv ri ohqlhqf| vhh Prwwd dqg Sror +4<<<,1
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43Lq sduwlfxodu/ erwk lq wkh HF dqg lq wkh XV/ jryhuqphqw*v surfxuhphqw frqwhvwv dqg dxfwlrqv
ri vwdwh dvvhwv duh dozd|v vxemhfw wr vwdqgdug frpshwlwlrq odz djdlqvw fduwhov1 Wkh orjlf ehklqg wklv
lv suhvxpdeo| wkdw zkhq jryhuqphqwv xvh dxfwlrqv wr surfxuh sxeolf jrrgv/ dqg wkh dxfwlrq*v frp0
shwlwlyh phfkdqlvp lv glvwruwhg e| frooxvlrq/ wkh uhvxowlqj kljkhu sulfh zrxog lqgxfh d vxerswlpdoo|
orz surylvlrq ri wkh sxeolf jrrg/ wkdw lv/ dq h�flhqf| orvv1 Dqdorjrxvo|/ li jryhuqphqwv pxvw �qdqfh
wkhpvhoyhv wkurxjk glvwruwlrqdu| wd{dwlrq/ d uhgxfwlrq lq jryhuqphqw uhyhqxh iurp dxfwlrqlqj sxeolf
dvvhwv +h1j1 lq sulydwl}dwlrqv, gxh wr elg uljjlqj lpsolhv uhodwlyho| kljkhu glvwruwlrqdu| wd{dwlrq1

44Lq dvfhqglqj dxfwlrqv ghyldwlrqv fdq eh lpphgldwho| ghwhfwhg dqg sxqlvkhg> lq vhfrqg0sulfh
vhdohg0elg dxfwlrqv ghyldwlrqv duh xqsur�wdeoh/ vlqfh wkh frooxvlyho| djuhhg zlqqhu fdq elg d yhu|
kljk sulfh1 Wklv zdv �uvw qrwhg e| Urelqvrq +4<;8, dqg Judkdp dqg Pduvkdoo +4<;:, iru wkh fdvh
ri vlqjoh0xqlw dxfwlrqv/ exw wkh vdph dujxphqw dssolhv dovr wr pxowl0xqlw dxfwlrqv1
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47Wklv dxfwlrq irupdw kdv ehhq xvhg h{whqvlyho| e| jryhuqphqwv lq sxeolf surfxuhphqw/ sduwlfx0
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ri frpsxwhu fklsv/ frpphufldo dlufudiwv/ dqg rwkhu lwhpv +vhh Dqwrq dqg \dr/ 4<<5,1

48Lw lv Yl � 3 ehfdxvh wkhuh duh qr qhjdwlyh h{whuqdolwlhv dqg �upv fdq dozd|v fkrrvh qrw wr elg1
Wkh h{dfw ydoxh ri Yl zloo ghshqg rq wkh vshfl�fdwlrq ri wkh dxfwlrq1 Iru h{dpsoh/ li rqh dvvxphv
wkdw wkh irup ri frruglqdwlrq ghvfulehg e| Dqwrq dqg \dr +4<;</ 4<<5, fdqqrw eh ghwhfwhg e| wkh
Dqwlwuxvw Dxwkrulw|/ zkhqhyhu wkhuh lv gxdo vrxufh h�flhqf| lw zloo eh Yl A 3= Li/ lqvwhdg/ rqh dvvxphv
wkdw dovr wkh irup ri frruglqdwlrq ghvfulehg e| Dqwrq dqg \dr lv vxemhfw wr ghwhfwlrq e| wkh DD
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duh kljk hqrxjk wr ghwhu dq| ghwhfwdeoh irup ri frooxvlrq1 Lw lv hdv| wr yhuli| wkdw Wkhruhp 8 krogv
xqghu dq| ri wkhvh dowhuqdwlyh vshfl�fdwlrqv ri wkh prgho1

49Wkhruhp 8 krogv lqghshqghqw ri wkh qxpehu ri ihdvleoh vsolwv gh�qhg e| wkh ex|hu1 Li wkhuh duh
pruh srvvleoh vsolwv/ wkhq d �up frxog wu| wr ghyldwh rqo| _sduwldoo|/% e| wdnlqj d odujhu vsolw exw
vwloo ohdylqj hqrxjk frooxvlyh uhqwv wr wkh qrq0ghyldwlqj �up wr uhiudlq lw iurp uhsruwlqj1 Krzhyhu/
�upv fdq h{foxgh wklv srvvlelolw| e| elgglqj yhu| kljk +yhu| orz/ zkhq elgghuv duh ex|huv, ru qrw
elgglqj dw doo iru vsolwv gl�huhqw iurp wkh frooxvlyho| djuhhg rqh/ pxfk olnh lq Zlovrq*v +4<::, frooxvlyh
htxloleuld lq xqlirup0sulfh dxfwlrqv ri vkduhv +vhh Vhfwlrq 716,1
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