
Hamburg Institute of International Economics (HWWA) (Ed.)

Article  —  Digitized Version

Canada: Slower growth rate?

Intereconomics

Suggested Citation: Hamburg Institute of International Economics (HWWA) (Ed.) (1969) : Canada:
Slower growth rate?, Intereconomics, ISSN 0020-5346, Verlag Weltarchiv, Hamburg, Vol. 04, Iss. 8,
pp. 236-,
https://doi.org/10.1007/BF02930181

This Version is available at:
https://hdl.handle.net/10419/138235

Standard-Nutzungsbedingungen:

Die Dokumente auf EconStor dürfen zu eigenen wissenschaftlichen
Zwecken und zum Privatgebrauch gespeichert und kopiert werden.

Sie dürfen die Dokumente nicht für öffentliche oder kommerzielle
Zwecke vervielfältigen, öffentlich ausstellen, öffentlich zugänglich
machen, vertreiben oder anderweitig nutzen.

Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen
(insbesondere CC-Lizenzen) zur Verfügung gestellt haben sollten,
gelten abweichend von diesen Nutzungsbedingungen die in der dort
genannten Lizenz gewährten Nutzungsrechte.

Terms of use:

Documents in EconStor may be saved and copied for your personal
and scholarly purposes.

You are not to copy documents for public or commercial purposes, to
exhibit the documents publicly, to make them publicly available on the
internet, or to distribute or otherwise use the documents in public.

If the documents have been made available under an Open Content
Licence (especially Creative Commons Licences), you may exercise
further usage rights as specified in the indicated licence.

https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://doi.org/10.1007/BF02930181%0A
https://hdl.handle.net/10419/138235
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/


COMMENTS 

FAO 

In Search of a Strategy 
Behind the scenes Rome has been working 
energetically on matters which might be of de- 
cisive influence on the destiny of the world of 
tomorrow: following lengthy preliminary studies 
the first draft of a world orientation plan is to be 
put before the FAO-Conference before the end of 
this year. The Food and Agricultural Organization 
of the United Nations is thus the first institution of 
its kind coming forward with a comprehensive at- 
tempt to pre-assess the requirements of the 
world population for food, trade and development. 

But this is merely the basic work. In addition the 
plan is intended to lay down the national and 
international steps necessary to avoid the feared 
discrepancy between population growth and food 
production. The plan thus necessarily extends 
beyond the primary agricultural sector to the 
secondary and tertiary spheres (industry and 
services). 

The proposed measures are of course in no way 
binding for the individual countries. All the same, 
one feels one should share in the hope of the 
plan's initiators that the co-ordination of the vary- 
ing interests will be rendered easier on the 
strength of the mass of the stock-in-trade. Whether 
this by itself already guarantees the pursuance of 
the indicated path is of course another matter. 
But it would hardly be fair to cast too many doubts 
on the project at this early junction. After all said 
and done, the search for a development strategy 
has so far, without real success, been the lip con- 
fession of the Lobby and the hobby of theorists, 
and not at long last the FAO comes forward with 
a comprehensive empiric attempt. One may well 
look forward with eagerness to the first results. 

ke. 

USA 

No Room for Liberals 
Anyone who at the beginning of the Nixon ad- 
ministration had initially stitl hoped that the ap- 
pearing outlines of a hardening of American trade 
policy might be averted by the trade powers' 
combined efforts, had to put a damper on his 
optimism during the past six months. To all in the 
know about the Republicans' trade policy, show- 

ing, as it does, particular understanding for the 
specific wishes of industry at home, it has been 
clear all the time that there was in any event no 
room in the Nixon government for convinced 
champions of a liberal trade conception. 

It is therefore hardly surprising that Nixon's Spe- 
cial Commissioner for international trade arrange- 
ments, Gilbert, has withdrawn before Congress 
the major part of his liberally orientated state- 
ments on trade policy. Gilbert has now promised 
to work for a "harder" course of American trade 
policy. This he intends to do in new international 
negotiations as well as in the sphere of enforcing 
existing arrangements. So e.g. he supports "with- 
out reservations" the import controls of synthetic 
fibres and wool textiles aimed at by the Ad- 
ministration. The fundamentally sceptical attitude 
towards import quotas, which the Special Com- 
missioner shares with the President, does not 
alter the fact that the almost revolutionary begin- 
nings of a liberal trade policy during the Kennedy 
era now founder in the wake of a new protec- 
tionist current. The office of the Special Commis- 
sioner is today no more than a symbol of the 
American pledge for further trade liberalisation. 
Such a numb mini-office, however, gives little hope 
for the detachment of the USA from the world 
economy not progressing faster even than the 
trend towards political isolation, re. 

Canada 

Slower Growth Rate? 
For the first time in rather a long period the 
Canadian dollar has been quoted lower. Canadian 
financial circles welcomed this development. No 
longer is the Central Bank forced to keep on 
selling Canadian dollars in order to hold the rate 
of exchange below the upper limit of the inter- 
vention margin. This means, so it is being argued, 
that it would be possible to keep the credit volume 
under control without having to step up the level 
of interest rates. 

Canadian financial circles reasoning in this way 
will, however, calculate wrongly. There is nothing 
new about the fact that the United States of 
America have been trying for quite some time to 
get the better of the strongest inflationary pres- 
sure since the Korean war. The first signs of a 
slow-down of the growth rate have now at long 
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