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GERMAN PRISM 

Speed 
of Growth 
Slowing down 
in Future 

In the  Federal  Republic  of 
G e r m a n y  the  boom, tha t  has  
s ta r ted  a yea r  and  a half  
ago, has  con t inued  unaba t -  
edly  up to now. At  p resen t  
the  GNP in real  t e rms  is 
showing  a cycl ical  g rowth  

ra te  of 1.5 pe r  cent  from qua r t e r  to quar ter .  Calcula t -  
ed for the  who le  yea r  the  g rowth  ra te  will  a m o u n t  
to 6.5 pe r  cent.  So far the re  h a v e  not  b e e n  a n y  
shor tages  wor th  ment ion ing .  Domest ic  supp ly  react -  
ed so f lexibly  tha t  to ta l  d e m a n d  could be  cove red  
at s t ab le  prices,  wh i l e  impor ts  did not  grow to the  
an t i c ipa t ed  extent .  The  ex te rna l  con t r ibu t ion  e v e n  
increased.  This is the  resul t  pub l i shed  by  the  Work -  
ing Group  of G e r m a n  Economic Research Ins t i tu tes  
in its first common exper ts '  opinion.  

All facts seem to ind ica te  tha t  the  boom will  con- 
t inue also next  year .  Even  on  the  a s sumpt ion  of a 
con t inuous ly  s t rong  e m p l o y m e n t  of fore ign l abour  
the  h i the r to  so v igorous  g rowth  ra te  c a n n o t  be  
main ta ined ,  s ince  the  n u m b e r  of domest ic  labour  and  
the  a v e r a g e  work ing  hours  are dec l in ing  and  pro- 
duc t iv i ty  a d v a n c e s  a re  g radua l ly  decreas ing.  So the  
GNP of 1969 in rea l  t e rms  should  con t inue  g rowing  
by  but  3.5 pe r  cent .  The  same  as up to now  impulses  
dec is ive  for to ta l  d e m a n d  will o r ig ina te  from the  
en t r ep reneu r s '  p ropens i t y  to invest .  P r iva te  house-  
holds '  ava i l ab le  incomes  will g row at a s l ight ly  ac- 
ce le ra ted  speed.  This shou ld  be  va l id  for p r iva t e  
consumpt ion ,  too. The  expans ion  of total  g o v e r n m e n t  
expend i tu re  will  dec l ine  dur ing  the  nex t  year ,  to ta l  
revenues ,  however ,  will grow more  s t rongly.  Next  
year,  too, s t rong incen t ives  will  o r ig ina te  from for- 
e ign demand.  The  ex te rna l  con t r i bu t ion  wil l  s l ight ly  
decrease .  Long- term capi ta l  expor t s  will  p robab ly  
suffice to equa l i se  the  surplus  in the  cur ren t  accounts  
of the  G e r m a n  ba l ance  of payments .  

On Oc tobe r  20, 1908, the  
Hamburg Hamburg  Ins t i tu te  for In ter -  

Institute for na t iona l  Economics  (Ham- 
burgisches  Wel t -Wir t schaf t s -  

International Archiv:  HWWA} was found- 

Economics ed as the  cen t re  of the  for- 
mer  Colonia l  Ins t i tu te  of 

Hamburg .  In the  m e a n t i m e  H W W A  has  deve loped  
into one  of the  m a j o r  European  cent res  for col lec t ing  
ma te r i a l  and  for documenta t ion ,  able  to hand le  in- 
fo rmat ion  prob lems  growing  more  difficult  from day  
to day.  However ,  the p rov id ing  of in format ions  is 
no t  the  on ly  task  of the  Inst i tu te .  Qui te  the  cont rary ,  

s ince  1948 H W W A  has  deve loped  its own  research 
programme,  tha t  is o r i en ted  towards  p rac t i ca l  re- 
qu i rement s  and, in conformi ty  wi th  its n a m e  and  
t radi t ion,  lays s t ress  on the  ana lys i s  of con tex t s  with-  
in the  in t e rna t iona l  economy.  Today  H W W A  be longs  
to the  Federa l  Republ ic ' s  five ma jo r  economic  re- 
search inst i tutes.  

Research ac t iv i t ies  are  the  task of Main  Depa r tmen t  
I and  If. Main  Depa r tmen t  III p rov ides  the  ma te r i a l  
and  the  informat ions  requ i red  by  the  Inst i tute ,  A m o n g  
the  ma in  points  of emphas i s  in the  research  ac t iv i t ies  
of Main  Depa r tmen t  I ,Gene ra l  Economic and  Cyc- 
lical Policy" are:  obse rva t i on  of impor tan t  economic  
sectors,  p e r m a n e n t  ana lys ing  of the  bus iness  t rend,  
watching the  deve lopmen t s  in the  wor ld  r aw mate r ia l  
markets ,  f inancia l  research work  and  s tudies  of basic  
s ta t is t ica l  and  o ther  me thod ica l  problems.  The  ac- 
t iv i t ies  of Main  Depa r tmen t  II "Fore ign  Trade  and  
Deve lopmen t  Policies" s tar t  from the  fact t ha t  the  
Federa l  Republ ic ' s  fu ture  economic  g rowth  has  to be  
secured  main ly  by  a forced change  of the  p roduc t ion  
and  employmen t  s t ructures .  As far as the  G e r m a n  
expor t  indus t r ies  are still m a r k e d  by  a c o m p a r a t i v e l y  
h igh  p roduc t ion  level ,  W e s t  G e r m a n y ' s  economic  
g rowth  is depend ing  on the  d e v e l o p m e n t  of the  wor ld  
economy,  the  compe t i t iveness  of its indus t ry  and  the  
long- te rm equa l i sa t ion  of its ba l ance  of payments .  
There fore  the  problems  of b a l a n c e  of p a y m e n t s  and  
m o n e t a r y  pol icies  are  be ing  ana ly sed  in the same  
way  as the  ques t ions  of economic  in teg ra t ion  and  
in te rna t iona l  trade.  Moreover ,  it is i nves t iga t ed  which 
way  also the  des i rab le  in tens i f ica t ion  of G e r m a n  de- 
v e l o p m e n t  aid may  be r ea sonab ly  included into this  
concept .  

Hamburg's 
Installations 
for Container 
Operations 

On October  1, the  Uni ted  
States  Lines (USL) has  put  a 
th i rd  full con ta ine r  ship into 
opera t ion  and  thus comple ted  
its "con ta ine r  br idge"  across  
the  Nor th  At lan t ic  wi th  
week ly  sai l ings  from Ham- 

burg  to New York. On Oc tobe r  25, the  se rv ice  of 
the  Hapag  Lloyd Con ta ine r  Lines (Hamburg-Amer ican  
Line, Nor th  G e r m a n  Lloyd, Bremen) b e t w e e n  Hamburg  
and Nor th  Amer i ca  has  b e e n  t a k e n  up. Af ter  the  
e s t ab l i shment  of the  express  se rv ice  of these  two Ger-  
man  sh ipp ing  l ines Hamburg  has  ga ined  e v e n  more  
impor tance  as a European  con t a ine r  port. 

The last  issue of INTERECONOMICS (No. 10, 1968) 
repor ted  on  the  d e v e l o p m e n t  and  ex tens ion  of t ran-  
sh ipment  facil i t ies for con ta ine r s  in the por t  of Ham- 
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burg (Container via Hamburg). Unfortunately by 

mistake the data on the "Container Terminal Ham- 

burg" and the "Europakai" were incomplete and not 

correct. Therefore we publish again the data per- 

taining to these two installations for container opera- 

tions in Hamburg. 

Until the end of 1968 Hamburg Port will dispose of 

the following installations for the dispatch of ocean- 

going vessels used for container operations: 9 berths 

for container ships (full and semi-container ships) 

wi th  a to ta l  l eng th  of quays  of 1,700 meters ,  180,500 
squa reme te r s  of con ta ine r  parks  and  36,000 square-  
mete rs  of shed  areas  (for the  c ra t ing  of cargo  in 
conta iners) .  At  the  end  of 1968 H a m b u r g ' s  con ta ine r  
ins ta l la t ions  will  consis t  of: 

C o n t a i n e r  Termina l  H am bur g  (Waltershof)  

7 ber ths ,  146,000 squa reme te r s  of con ta ine r  parks,  
3 quay-sheds  cove r ing  an  a rea  of 18,000 squaremete rs .  
In future  the  con t a ine r  t e rmina l  can  be  fu r the r  ex- 
panded  and  will  t hen  dispose  of 14 to 16 be r ths  and  
an  a b u n d a n t  ac reage  of 1.5 mn squa reme te r s  for op- 
erat ions.  

Europaka i /Shed  90 (Oute rpor t /Vulkanhafen)  

2 ber ths ,  30,000 squa reme te r s  of con ta ine r  pa rks  and  
quay-sheds  of 18,000 squaremete rs .  

Accord ing  to repor ts  publ ish-  
Trainees ed by  t he  G e r m a n  Indus t r i a l  

from Inst i tute ,  8,441 t r a inees  from 
deve lop ing  count r ies  h a v e  

Developing been employed in the Fed- 

Countries eral Republic of Germany at 
the end of June, 1968. Of 

these trainees 2,313 came from Europe, 2,180 from 

Africa and 773 from Central and South American 

countries, while 1,312 originated from the Middle 

East, 1,184 from the Far East and the rest from South 

Asia. Of this total, 3,107 or 37 per cent were em- 

ployed in the iron and metal using industries and 

822 or about I0 per cent in the other manufacturing 

industries; 2,381 or 28 per cent worked for the civil 

service or services in the interest of the public 
while the other economic sectors shared the last 

quar ter .  

German Bank 
Participation 
in the 
Middle East 

Commerzbank is the first 

German big bank that with 

a bank participation has 

gained a direct footing in 

the Arabian area. Recently 

this banking institute bought 

20 per cent of the capital 

stock of Rifbank SAL, Beirut. Moreover ,  t he  b igges t  
p r iva t e  b a n k  of the  Middle  East, the  Na t iona l  Bank 
of Kuweit ,  is ho ld ing  a major  pa r t i c ipa t ion  in Rif- 
bank.  A p a r t  from Lebanese  b u s i n e s s m e n  Rifbank has  
t he  fol lowing pa r tne r s :  Commerc ia l  Bank of Kuweit ,  
Kuwei t  Fore ign Trad ing  Con t rac t ing  & I n v e s t m e n t  
Co, Kuwei t  I n v e s t m e n t  Co and  the  Schroder-group,  

London. Today  Rifbank 's  ful ly paid  up capi ta l  amount s  
to L s 4 nm (approx. $1.25 ran}. A l r eady  s ince 1957 
C o m m e r z b a n k  as the  first  G e r m a n  b a n k i n g  house  is 
r ep r e sen t ed  in the  f inancia l  cen t re  of Beirut.  Com- 
m e r z b a n k  expec t s  of this  pa r t i c ipa t ion  an  ac t ive  sup- 
port  of G e r m a n - A r a b i a n  t rade  relat ions.  

Currency Re- 
serves Covering 
Imports of 
Four Months 

As shown  b y  OECD-stat is-  
t ics  the  G e r m a n  Federa l  
Bank is ho ld ing  one  of the  
la rges t  official cu r r ency  re- 
se rves  w i th  gold  and  fore ign 
exchange  to the  v a l u e  of 
$ 7,280mn, second  on ly  to 

the  Uni t ed  States  ($13,160 ran). However ,  as measur -  
ed  by  imports,  ad jus t ed  for seasona l  var ia t ion ,  in  the  
2nd quar t e r  of 1968, the  Federa l  Republ ic ' s  cu r r ency  
rese rves  are  on ly  c o v e r i n g  impor t  r equ i r emen t s  of 
4.5 months ,  in  the  US of 4.9 months ,  bu t  in F rance  
of 5.6 months .  In I t a ly  r e se rves  to the  tune  of 
$ 4,180 mn cover  impor ts  for 4.9 months ,  in Aus t r i a  
the  r e se rves  a m o u n t  to $ 1 , 3 4 0 m n  and  cove r  6.7 
months' requirements, while in Switzerland $ 3,400 mn 

suffice for 9.5 months. 

Nuclear 
Power Station 
with Helium 
Turbine 

W i t h i n  the  f ramework  of 
the  G e r m a n  nuc lea r  pro- 
gramme,  Gutehoffnungshi i t te ,  
Oberhausen ,  will now estab-  
l ish  a nuc lea r  power  s ta t ion  
wi th  a capac i ty  of 25,000 
ki lowat t .  This  power  s ta t ion  

will  b e  the  first  one  in the  wor ld  to b e  equ ipped  
wi th  a h i g h - t e m p e r a t u r e  reac tor  and  a he l ium turb ine .  
Exper ts  a re  be l i ev ing  tha t  the  a d v a n t a g e s  of a h igh-  
t empe ra tu r e  r eac to r  can  on ly  be  fully u t i l i sed if i t  
is l inked  wi th  a he l ium turb ine .  For in this  case  the  
s t eam genera tors ,  the  b lowing  eng ines  and  the  wa te r  
supply  pumps  are  obv ia t ed  and  ini t ia l  expend i t u r e  
will  dec l ine  cons iderably .  Moreover ,  t he  ef f ic iency 
of the  ins ta l l a t ion  inc reases  to more  t han  50 per  cent.  
The  resul t  of these  two factors  is a r educ t ion  of 
power  p roduc t ion  cost  by  abou t  I0 pe r  cent.  

The  he l ium tu rb ine  is ba sed  on  long prac t ica l  ex- 
pe r i ences  wi th  gas  turbines .  In the  nuc lea r  p o w e r  
s t a t ion  Gees thach t  an  e lect r ica l  ef f ic iency ne t  ra te  of 
more  t han  37 pe r  cent  is ach ieved  a l r eady  at  a tur-  
b ine  in le t  t e m p e r a t u r e  of the  cool ing med ium of 
750 ~ Celsius.  This  is a r e l a t ive ly  h igh  eff iciency ra te  
cons ider ing  the  r a the r  smal l  ins ta l led  capac i ty  of 
25,000 ki lowat t .  The  h i g h - t e m p e r a t u r e  reac tor  is cool- 
ed wi th  he l ium unde r  a p ressure  of 25 a tmospheres ,  
is g r aph i t e -mode ra t ed  and  uses  rod-shaped  fuel ele-  
ments .  F iss ionable  mate r ia l  is Uran ium235,  to which 
Thor ium has  b e e n  added  for the  b reed ing  process.  
In a few years  m a n y  impor t an t  p roblems  will be solv- 
ed in the  nuc lea r  power  tes t  s ta t ion  Geesthacht ,  
p rob lems  tha t  are caused  b y  the  d i rec t  connec t ion  
of a h igh - t empe ra tu r e  reac tor  wi th  a he l ium turbine.  
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