
Hamburg Institute of International Economics (HWWA) (Ed.)

Article  —  Digitized Version

Preparations of a new finance basis of the shipbuilding
export industry

Intereconomics

Suggested Citation: Hamburg Institute of International Economics (HWWA) (Ed.) (1968) : Preparations
of a new finance basis of the shipbuilding export industry, Intereconomics, ISSN 0020-5346, Verlag
Weltarchiv, Hamburg, Vol. 03, Iss. 2, pp. 56-,
https://doi.org/10.1007/BF02930403

This Version is available at:
https://hdl.handle.net/10419/137881

Standard-Nutzungsbedingungen:

Die Dokumente auf EconStor dürfen zu eigenen wissenschaftlichen
Zwecken und zum Privatgebrauch gespeichert und kopiert werden.

Sie dürfen die Dokumente nicht für öffentliche oder kommerzielle
Zwecke vervielfältigen, öffentlich ausstellen, öffentlich zugänglich
machen, vertreiben oder anderweitig nutzen.

Sofern die Verfasser die Dokumente unter Open-Content-Lizenzen
(insbesondere CC-Lizenzen) zur Verfügung gestellt haben sollten,
gelten abweichend von diesen Nutzungsbedingungen die in der dort
genannten Lizenz gewährten Nutzungsrechte.

Terms of use:

Documents in EconStor may be saved and copied for your personal
and scholarly purposes.

You are not to copy documents for public or commercial purposes, to
exhibit the documents publicly, to make them publicly available on the
internet, or to distribute or otherwise use the documents in public.

If the documents have been made available under an Open Content
Licence (especially Creative Commons Licences), you may exercise
further usage rights as specified in the indicated licence.

https://www.econstor.eu/
https://www.zbw.eu/
http://www.zbw.eu/
https://doi.org/10.1007/BF02930403%0A
https://hdl.handle.net/10419/137881
https://www.econstor.eu/
https://www.leibniz-gemeinschaft.de/


GERMAN PRISM 

OII Consumption 

1967 Fully Covered 
in spite of the Near 
East Crisis 

In spite of the poli t ical  and 
mil i tary events  in the Near  
East, the oil industry has, in 
1967, so lved  its tasks of sup- 
plying the Wes t  German 
economy. The German de- 
mand last year amounted to 

98.1 mil l ion tons, or  4.2 mill ion tons (4.5 per  cent) 
more than the yea r  before. According to Esso, Ham- 
burg, the  German domestic  market  absorbed 81.9 mil- 
l ion tons of oil products in 1967 against  78.5 mill ion 
tons the previous  year.  Added to this were  5.2 {4.8) 
million ions self-use in refineries, one (1.1) mill ion 
tons used by the armed forces as well  as 3.3 (3.9) mil- 
lion tons lor  bulk-bunkering and 6.7 (5.6) mill ion tons 
for export.  Petrol (gasoline) consumption showed the 
highest  growth rate in 1967, by 6.1 per cent to 12.2 
mill ion tons. Consumption of diesel oils and light fuel 
oils went  up by 4.1 per  cent, from 34.5 to 35.9 mill ion 
tons; in the case of heavy  fuel oil, consumption in- 
creased by only  0.2 to 20.1 mill ion tons. In order to 
meet  the demand, 72.7 mill ion tons of crude oil were  
imported which was 7.4 per  cent more than in 1966. 
As a result  of wars  and boycotts  in the Near  East, 
Libya's share fell from 38.9 to 28.3 per cent, but sup- 
plies from the Persian Gulf went  up from 38.1 to 43.1 
per cent. In spite of the  complicated supply situation, 
Wes t  German stocks of crude oil and ref inery pro- 
ducts could be increased by almost twenty  per cent 
from 10.6 to 12.7 million tons. 

Preparations of a 
New Finance Basis 
of the Shipbuilding 
Export Industry 

Towards the turn of the yea l  
the President of the As- 
sociat ion of German Ship- 
yards expressed the German 
shipbuilding industry 's  hope 
that it would soon succeed in 
solving the problems of ship- 

building finance that still jeopardise  its compet i t ive  
strength today. In this connection,  the Associat ion 
pointed at the finance basis for the export ing side of 
the shipbuilding industry made  avai lable ear ly  in 
1967 by the Federal  German Government ,  securing so- 
cal led follow-up orders. The Federal  Government  at 
present  prepares  a new 3-year programme intended to 
secure  the finance during the building stages for ship 
del iver ies  during the 'seventies.  Besides, the Federal  
Government  has earmarked investment  credits meant  
to enable  the shipbuilding industry to keep pace  with 
the rapid progress of shipbuilding techniques and the 
investments  in other  countries. Del iveries  of German 
shipyards were  in 1967~ at 1.3 mill ion GRT, higher  
than the year  before. The size of new orders rece ived  

was equally good (1.5 million GRT against a mere 
540,000 GRT in 1966). Employment is thus secure for 
1968, and at most shipyards also beyond this year. 
Nonetheless, Germany's share in world shipbuilding 
has not improved. For orders and completions it is 
still about eight per cent against 15 per cent a few 

years  ago. 

In 1968 Price 
Increases of at 
least 2 Per Cent 
Must Be Expecled 

The considerable s lowdown 
of demand in 1967--the yea r  
of recess ion--d id  not  remain 
without impacts on the price 
development .  Measured to 
data for the first 11 months, 
producer prices for indus- 

trial products were  about 1 per  cent  lower  in 1967 
than the preceding year.  Besides price losses of the 
pr imary and producer  goods industries with -2 .6  per  
cent exceeded the average,  whereas  prices of the con- 
sumer goods industry fell compara t ive ly  sl ightly 
(-0.6 per  cent). 

No doubt, in 1967, the decline in prices for indus- 
tr ial ly produced goods was favoured by the develop-  
ment of costs in industry. Granted, world trade prices 
for industrial  raw materials---according to the raw 
material  index of the Hamburg Insti tute for Inter- 
national Economics - -have  only negl igibly decreased 
below the preceding year ' s  level.  But the reduction 
of expenses for wages  and salaries in industry was 
with --4.6 per  cen t - -aga ins t  the reduct ion of net  
production (-2.4 per  cent ) - -so  considerable  that the 
wage and salary costs per produced unit have  shown 
a dist inctly downward  trend since the second quarter  
of 1967. 

With 1.5 per cent the growth rate of consumer prices 
reached the lowest  level  since 1960, al though housing 
rents rose by 7 per cent and prices for luxuries bv 
at least  3 per cent. Prices of foodstuffs, however ,  
s tagnated approximately  on the preceding year ' s  
level,  especial ly  those of seasonal foodstuffs being 
forced down, as the ext raordinary  good harves t  and 
the growing supply of animal products met  an only 
sl ightly increased avai lable income of pr ivate  house- 
holds. 

For 1968 s tronger  price increases must be .anticipated 
again. In v i e w  of the not too strong growth forces, 
it  is questionable,  whether  in the course of a rev iva l  
of business trends producer prices of industrial  manu- 
factures will a l ready rise, too. Further  increases in 
rents, the adaption to the ad,ded va lue  tax, and the 
increase of its rate planned for Ju ly  1, 1968, will, 
however ,  make consumer prices rise. Added to this 
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