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engage  in nuc lea r  research and  in a tom technology 
wi th in  the  scope of the  G e r m a n  nuc lea r  p rogramme.  
The most  impor tan t  work of the  cen t re  will  be  the  
deve lopmen t  of the  Thor ium h igh  t e m p e r a t u r e  reactor ,  
which will  be  ,a m a j o r  con t r ibu t ion  to the  German  
nuc lea r  programme.  For the  yea r s  1968 to 1972 this  
p rog ramme provides  for expend i tu re  of DM 5,000 
million. 

10 Million Since 1949 over  DM 250,000 

Homes Completed mil l ion have been spent  on 
bui ld ing  10 mil l ion dwel-  

Since 1949 l ings. The  p ropor t ion  of 
publ ic  expend i tu re  for house  
bui ld ing  has  fa l len from its 
h ighes t  poin t  in 1952, w h e n  

it s tood at 43 per  cent, to 17 per  cent  in 1966. During 
the  .same per iod  the  p ropor t ion  of capi ta l  marke t  
funds rose from 25 per  cent  to more  t han  60 per  cent. 
The propor t ion  of social  hous ing  be ing  bui l t  annua l ly  
s tood at ,around 70 per  cent  in the  first  years  of the  
Federa l  Republic  of Germany .  It had  fal len to a round  
a th i rd  of the  las t  year.  In total ,  a lmost  50 pe r  cen t  
of the  ten mil l ion new dwel l ings  be long  to the  social  
hous ing  p rogramme and h a v e  been  p romoted  wi th  
public  funds. 

Beer Sales Will The IFO Ins t i tu te  for Eco- 

Grow Further nomic  Research in Munich 
has  cheering news  about  bee r  

in the Next Years sales and the beer tax yield 

in the Federal Republic. 

German beer drinking does 

not  look l ike diminishing,  
and  sa tu ra t ion  of the  m a r k e t  is still a long w a y  off. The 
b rewers  h a v e  s t r eng thened  the i r  home  sales tech- 
n iques  and are  ga in ing  new  customers .  Effect ive 
adver t i s ing  is a t t empt ing  to pe r suade  women  to take  
up the  beer  d r ink ing  habit .  In fu ture  w e a t h e r  con- 
di t ions could, however ,  exer t  a s t ronger  inf luence  on 
bee r  consumption.  The IFO Ins t i tu te  es t imates  bee r  
sales sub jec t  to t axa t ion  a t  75.4 mil l ion hec to l i t res  
and  the  beer  tax r e v e n u e  at DM 1,042.6 mil l ion for 
1967; for 1968 77.4 mil l ion hec to l i t res  and  DM 1073.4 
mil l ion;  1971 87.0 mil l ion hec to l i t res  and DM 1219.2 
mil l ion bee r  tax  yield.  

The Highly 

Competitive 

German Phar- 

maceutical Industry 

The expor t  of G e r m a n  phar-  
maceu t i ca l s  has  expe r i enced  
a rapid  r i se  in  t he  pos t -war  
period.  Since 1963 G e r m a n y  
has  b e e n  the  wor ld ' s  second  
la rges t  expor te r  of phar -  
maceu t i ca l  p roduc ts  and  is 

now th rea t en ing  the  A m e r i c a n  lead. The OECD phar-  
maceu t ica l  i ndus t ry  s ta t i s t ics  for J a n u a r y  to J u n e  
1967 show tha t  the  USA has  inc reased  its expor ts  b y  

1O per  cen t  compared  wi th  the  same per iod  in the  
p rev ious  y e a r  to $ 145.2 million, whi le  the  German  
pha rmaceu t i ca l  i ndus t ry  has  inc reased  its expor t s  b y  
13 pe r  cent  to $ 159.5 mi l l ion  in the  same period.  
The tradition, a l ly  h igh  r epu ta t ion  which G e r m a n  phar-  
maceu t ica l  p roduc ts  h a v e  ab road  as wel l  as the  ex- 
ce l lent  sales ne twork  which ha s  b e e n  bui l t  up are 
reasons  for the  h igh  compet i t iveness  of the  industry .  
These  ,are, of course,  no t  the  on ly  reasons  for the  
expor t  posi t ion;  successful  research  work  is h igh ly  
responsible ,  too. Of the  new subs tances  of the  newly  
in t roduced  medic ines  b e t w e e n  1961 and 1965 the  USA 
d i scovered  22.1 per  cent, G e r m a n y  18.9 pe r  cent,  
F rance  18.5 pe r  cent ,  Swi tzer land  9.7 per  cent,  Grea t  
Bri ta in 7.6 per  cent,  and  J a p a n  6.1 per  cent.  

Considerably 

Higher Foreign 

investment in 

West Germany 

In the  first half  of 1967 the  
to ta l  fore ign capi ta l  i nves t ed  
in W e s t  G e r m a n y  made  up 
DM 2,30B.7 mi l l ion  as com- 
pa red  wi th  DM 1,522.5 mil- 
l ion in the  first half  of 1966. 
The net  addi t iona l  inves t -  

men t  was DM 2,134.5 million, compared  wi th  DM 1,374.9 
mi l l ion  in the  first half  of 1966. The d i f ference  comes 
from the  r e p a y m e n t  of loans,  l iquidat ions,  sales  of 
par t ic ipa t ions  and  shares ,  t ransfers .  The  Federa l  
Economic Min i s t ry  st,ates tha t  the  to ta l  ne t  capi ta l  
i n v e s t m e n t  in the  Federa l  Republ ic  from Ist Septem- 
ber  1966 to 30th J u n e  1967 rose to DM 12,762.9 

million. Of this  6,372.2 mil l ion came from Europe 
{2,687.9 mil l ion from the  Six and DM 3,673.0 mil l ion 
from the  EFTA countries) .  The USA inves ted  DM 
6,347.6 million. In the  d i s t r ibu t ion  accord ing  to 
branches  i ndus t ry  rece ived  DM 11,482.1 mil l ion of 
this  fore ign inves tment .  

Foreign Success From J a n u a r y  to Oc tober  

in the German last  yea r  1.15 mil l ion new 
passenger and estate cars 

Car Market were  reg i s te red  in the  Feder-  
al Republic.  Accord ing  to 
s ta t is t ica l  f igures  of the  
Federa l  Office for Motor  

Transpor t  this  was 173,372 (13.07 pe r  cent) less t han  in 
the  p rev ious  yea r ' s  co r respond ing  period.  V o l k s w a g e n  
holds  first  rank,  wi th  a f igure of 307,822 newly  re- 
g is tered vehicles ,  but  this  was  still 83989 (21.3 pe r  
cent) less veh ic le s  t han  in the  p rev ious  year .  Opel  
(General  Motors)  sold 232,271, a fall of 49,963 veh ic les  
(17.7 pe r  cent),  .and Ford sold 193,292 cars,  a fall of 
46,005 (19.6 pe r  cent).  Not  all  mo to r  manufac tu re r s  
exper i enced  a fall  in sales  in the  G e r m a n  market .  Mer- 
cedes,  for example,  sold 85,514 veh ic les  which is an  
inc rease  of 3,486 (4.1 pe r  cent) ove r  the  same per iod  
in the  p receed ing  year .  Despi te  the  purchasers" re- 
s t ra in t  a b o v e  al l  also fore ign makes  such as Renault ,  
Simca, Peugeot ,  Aus t in  and  DAF inc reased  the i r  sales. 
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