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The Role of Capital in Economic Development 
By Professor Dr Emil Kueng, St. Gallen 

T he  u n d e r - d e v e l o p e d  count r ies  in  our  t ime  are  basi-  
ca l ly  facing exac t ly  the  same task  as the  a d v a n c e d  

na t i ona l  economies  h a d  to face a t  the  t ime  of the i r  
f irst  indus t r ia l  revo lu t ion .  A n d  this  is to pul l  them-  
se lves  out  of a s ta te  of con t inuous  p o v e r t y  of the  
masses  and  to ra i se  p r oduc t i v i t y  to such a n  e x t e n t  
t h a t  the  rapid  g rowth  of p o p u l a t i o n  is b e i n g  compen-  
sa t ed  or  e v e n  more  t h a n  t h a t - - w i t h  the  resu l t  of a 
g rowing  supp ly  of c o n s u m e r  goods,  and  this  pe r  h e a d  
of popula t ion ,  no t  on ly  as a total .  A lmos t  e v e r y w h e r e  
th is  t a rge t  is n o w  b e i n g  a imed  at  w i th  the  help  of 
d e v e l o p m e n t  plans ,  l a s t ing  seve ra l  years ,  w h e r e  the  
Sta te  p lays  the  ma in  pa r t  in p l ann ing  as wel l  as 
supply ing  the  n e c e s s a r y  f inance.  

If we compare  this  wi th  the  process  of indus t r ia l i sa -  
t ion dur ing  the  19th Century ,  i t  first of all s t r ikes  us 
h o w  smal l  a t  t ha t  t ime  the  t a sk  was  v e s t e d  in  the  
State.  In fact, t ha t  pe r iod  s tood out  for r e s t r i c t ing  
the  func t ions  of the  Sta te  to a minimum. The  con- 
cept ion  of the  Sta te  was  t ha t  of a "watchman"  who  
had  no th ing  else to do bu t  to sa feguard  peace  and  
order,  to p ro tec t  the  law and  the  coun t ry ' s  borders ,  
and, as t ime proceeded,  also to t ake  ove r  ce r t a in  
tasks  in  the  fields of educa t i on  and  voca t iona l  t ra in-  
ing. But t he re  was no  ques t ion  of to ta l  economic  plan-  
ning:  all ques t ions  of coord ina t ion  were  left  to the  
" invis ib le  h a n d "  of the  f ree  marke t .  The  e n t r e p r e n e u r  
was  the  capta in .  He had  full powers  and  f reedom of 
act ion.  

Why is It Different Now? 

If we  ask  ourse lves  w h y  indus t r i a l i sa t ion  in our  t ime  
fol lows a comple t e ly  d i f ferent  p a t t e r n  desp i te  the  
same s t a r t ing  po in t s  and  aims, the  impress ion  forces 
i tself  immed ia t e ly  on  our  mind  t ha t  th is  is due  to the  
cap ta ins  of indus t ry .  In Europe cen tu r ies  p a s s e d  b y  
in  which t r ades  and  smal l  indus t r ies  we re  deve loped  
and  t he r e fo re  m e n  w i t h  in i t i a t ive  h a d  the  chance  to 
t r a i n  the i r  t a l en t s  as indus t r ia l  leaders .  Trade  a l r eady  
h a d  a s t rong  posi t ion.  A n d  peop le  w ho  found  the  old  
C o n t i n e n t  too n a r r o w  emigra t ed  to the  Un i t ed  Sta tes  
and  o the r  o v e r s e a s  coun t r i es  w h e r e  t h e y  found e v e r y  
chance to work  as i n d e p e n d e n t  en t rep reneurs .  

There  is h a r d l y  a n y  doub t  t ha t  th is  fac tor  is of some 
cons ide rab le  impor t ance :  unt i l  r ecen t ly  the  less devel -  
oped  coun t r i es  of t oday  found t h e m s e l v e s  in  a s tage  
resu l t ing  from cen tu r i e s  long  economic  s t a g n a t i o n  
which p a r a l y s e d  free en terpr i se .  If some th ing  new  is 
to be  c r ea t ed  in such sur roundings ,  i t  can  mos t ly  b e  
ach ieved  b y  the  Sta te  only. In our  con tex t  we  do not  
i n t end  to deal  wi th  th is  po in t  more  closely,  bu t  w a n t  
to cons ider  m a i n l y  the  impor t ance  of capital .  For  in 

this  respect ,  too, some in t e re s t ing  di f ferences  a r e  
not iceable .  They  ar i se  f rom the  fact  t h a t  f i rs t ly t he  
power  of the  t r ade  un ions  is n o w  g rea t e r  t han  before ;  
t ha t  second ly  social  po l icy  comes  s t ronge r  into  the  
fo reground;  and  t ha t  t h i rd ly  the  a l r e ady  p r o s p e r o u s  
na t iona l  economies  exerc i se  a fateful  inf luence.  Be- 
fore dea l ing  wi th  these  poin ts  in  detail ,  t he  case  of  
Russ ian  indus t r i a l i sa t ion  should  be  cons ide red  brief ly.  

The Soviet Scheme 

It m a y  sound  paradoxica l ,  y e t  is a fact  that ,  as far  as  
the  p rob lem of cap i ta l  goes, Russ ian  indus t r i a l i sa t ion  
s ince  1917 has  h a r d l y  di f fered f rom the  fo rmer  cap-  
i ta l i s t  example .  Dur ing  the  19th C e n t u r y  the  p r i v a t e  
indus t r ia l i s t s  f inanced  the  la rge  i nves tmen t s  ou t  of 
the i r  h igh  profits,  whi ls t  in  the  Red, cen t r a l ly  con-  
t ro l led  economy  the  b u r e a u c r a t s  h a v e  h a d  the  forma-  
t ion  and  d i rec t ion  of capi ta l  in  the i r  hands .  In b o t h  
cases,  however ,  w a n t  was  imposed  on  l abour  and  con-  
sumers  and  forced sav ing  d e m a n d e d  from them;  in 
b o t h  cases  c o m p a r a t i v e l y  h igh  pr ices  or  low w a g e s  
r educed  the  rea l  income of the  masses  to a v e r y  
modes t  level .  Such " renunc ia t ion"  of consumpt ion  
made  it poss ible  to deve lop  the  p roduc t ion  faci l i t ies  
be  i t  t h rough  the  profi ts  of f ree  en t e rp r i s e  or  t h r o u g h  
the  ne t  p roceeds  r e t a ined  b y  the  Sta te  or  the  su rp luses  
of tax  r e v e n u e  a b o v e  cu r r en t  o rd ina ry  expend i tu re .  

R, egard less  w h a t  today ' s  h u m a n i t a r i a n  ideologis ts  m a y  
th ink  of this  deve lopment ,  these  i n h e r e n t  laws c a n n o t  
be  s h a k e n  ei ther .  Capi ta l  for add i t iona l  p roduc t ion  fa- 
ci l i t ies  and  for ra i s ing  p roduc t i v i t y  mus t  in a n y  case  
be  m a d e  ava i l ab le  and  on ly  to a v e r y  small  ex ten t  can  
be  expec t ed  to come from abroad.  If we look at  the  
i n t e rna l  sources  of capital ,  it st i l l  s t ands  t ha t  i t  c a n  
on ly  b e c o m e  ava i l ab le  f rom keep ing  mass  consump-  
t ion  at  a low level .  Exper i ence  shows  t ha t  squeez ing  
out  the  rich is b y  i tself  far  f rom suff ic ient  to f ind  
capi ta l  i n t e r n a l l y - a p a r t  f rom the  fact  t h a t  in  a m a r k e t  
e conomy  the  l eve l l ing  out  of incomes  would  r a t h e r  
t end  to u n d e r m i n e  the  p ropens i ty  to inves t .  The  pros-  
pe r i ty  we  e n j o y  today  is t he re fo re  in  fact  b a s e d  o n  
the  r e s t r i c t ion  of consumpt ion  in the  t ime of our  fore-  
fathers.  

The Trade Unions 

It is obvious,  howeve r ,  t h a t  the  p a t t e r n  of the  19th 
C e n t u r y  and  of the  Russ ian  f ive -yea r  p lans  can  h a r d l y  
a n y  longer  be  appl ied  to a pe r iod  and  u n d e r  cond i t ions  
w h e r e  the  o rgan i sa t ions  of l abour  h a v e  a l r eady  as- 
sumed  a dec is ive  r igh t  of co-de te rmina t ion .  This  ob-  
s tacle  impeded  the  f reedom of the  "Manches te r "  en te r -  
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pr ises  as l i t t le  as the  Sovie t  p lanners .  For o the r  nat io-  
na l  economies  which a re  p r e p a r e d  for d e v e l o p m e n t  i t  
means,  howeve r ,  t ha t  t h e y  c a n n o t  eas i ly  keep  wages  
a t  a low level ,  s ince  m a n y  emp loyees  will  or m a y  
accept  jobs  on ly  aga ins t  ce r t a in  m i n i m um  condi t ions .  

But  this  makes  the  u n a v o i d a b l e  task  of accumula t i ng  
cap i t a l  all the  more  difficult.  This  becomes  ev iden t  
if we assume  tha t  the  wages  pol icy  of the  t rade  un ions  
is gu ided  b y  the  ex t en t  of indus t r ia l  profi ts ;  t ha t  t hey  
the re fo re  insis t  on  h ighe r  wages  w h e n e v e r  the re  is 
a n  ample  r ise in  profits.  If th is  pol icy  is successful  
- - a n d  s t rong t rade  un ions  m a k e  it  c e r t a i n - - p r o f i t s  
c a n n o t  be  as l a rge  as t hey  would  be  o therwise .  This  
a l so  exc ludes  t ha t  as much capi ta l  can  be  de r ived  from 
o w n  f inance  as is n e e d e d  for i nves t i ng  in an  expans ion  
of p roduc t ion  facili t ies.  Equally,  the  rec ip ien t s  of divi-  
d e n d s  will  be  less able  to pu t  the i r  sav ings  at  the  
d isposa l  of the  capi ta l  marke t .  The  resu l t  is a s lowing  
d o w n  of deve lopmen t ;  and  this  means  tha t  the  n u m b e r  
of new  jobs  is dec l in ing  and  t h a t  of an  a b u n d a n c e  of 
peop le  r e a d y  to work,  m a n y  canno t  find employment .  
This  is ce r t a in ly  not  the  i n t en t i on  of the  wel l  mean-  
ing ideologists  of deve l opm en t  bu t  is unavoidab le .  
Benef ic iar ies  a re  the  t rade  u n i o n  m e m b e r s  w ho  are  
e m p l o y e d  for c o m p a r a t i v e l y  h i g h  wages ;  t hey  n e e d  
not  t i gh t en  the i r  be l t  and  a re  p r o b a b l y  l i t t le  con- 
c e r n e d  if t hey  benef i t  at  t he  cost  of the i r  less fo r tuna te  
col leagues .  

The Social Policy 

W e  m e n t i o n e d  social  po l icy  as the  o the r  modi fy ing  
fac tor  in  compar i son  w i th  the  l ibera l  sys tem as wel l  
as  the  Russ ian  d e v e l o p m e n t  scheme. This  means  t ha t  
e v e n  in the  less deve loped  regions  the  Sta te  can  t o d a y  
no  longer  avo id  the  p r om u l ga t i on  of fac to ry  laws, the  
r egu la t i on  of work ing  t ime  and  all k inds  of social  
we l f a re  m e a s u r e s . - - I t  was  d i f ferent  in  the  past :  s ince  
h o u r l y  wages  were  low, worke r s  we re  p r e p a r e d  to 
work  up to s ix teen  hours  a day  and  also to let  t he i r  
chi ldren work  to supp lemen t  the  family ' s  earnings .  
Acc iden t s  and  i l lnesses  in work  we re  pa r t ly  ignored  
unless  t hey  affected the  in te res t s  of the  en t rep reneur .  
Pens ion  funds or  old age p rov i s ions  were  unknown.  

If in  con t ras t  the  In t e rna t i ona l  Labour  Office now 
t r ies  to d raw up i n t e r - g o v e r n m e n t a l  c o n v e n t i o n s  in all  
poss ib le  f ields of w a g e s - a n d  social  po l icy  and  has  
t hem rat i f ied b y  the  va r ious  States,  m a n y  govern -  
m e n t s  in  the  backward  reg ions  c a n n o t  escape  the  
p re s su re  of publ ic  op in ion  to incorpora te  them in 
the i r  na t iona l  legis la t ion.  Employers  h a v e  the re fo re  
to bea r  charges  which  a re  b o u n d  to inc rease  the i r  
cost  of l abour  and  thus  also the  mos t  impor t an t  par t  
of the i r  p roduc t ion  cost.  This  leads  to a de te r io ra t ion  
of the  compet i t ive  s t r e n g t h  in expor t  marke ts ,  s ince  
this  s t r eng th  depends  on  the  whole  not  on  super io r  
qua l i ty  of the i r  p roduc t s  bu t  on  low prices  which aga in  
r equ i re  cheap labour.  The resul t s  are  lower  expor t s  
and  lower  p roceeds  f rom expor t s  t h a n  could  be  se- 
cu red  wi thou t  the  social  pol i t ica l  regula t ions .  A n d  
this  aga in  reduces  the  ab i l i ty  to e m p l o y  addi t iona l  
l abour  and  thus  to inc rease  na t i ona l  income.  

All  this  shows tha t  it is h igh ly  unwise- - - though hu- 
m a n l y  u n d e r s t a n d a b l e - - t o  e m b a r k  o n  measu re s  of a 
we l fa re  s t a t e  a l r eady  in the  ea r ly  s tages  of indus-  
t r i a l i sa t ion ;  for i t  can  b y  no  means  be  avo ided  to 
opera te  in  these  s tages  w i th  low l abour  cost  as a 
p a r a m e t e r  of compe t e t i ve  act ion.  Even  a socia l i s t  
economis t  l ike  G u n n a r  Myrda l  mus t  ful ly recognise  
this  point .  Social policy,  which he re  is no t  ye t  sup- 
por t ed  b y  h igh  produc t iv i ty ,  impedes  the  fo rmat ion  of 
capi ta l  and the  g rowth  in prosper i ty .  

The Demonstration Effect 

Finally,  it shou ld  not  be  ove r looked  tha t  the  ex i s tence  
of p rospe rous  na t i ona l  economies  re ta rds  in  some  
w a y  a s p e e d y  economic  g rowth  in backward  regions.  
This is due to the  means  of mass  communica t ion  such 
as press,  films and  t e l ev i s ion  which show the  " luxury  
life" in w e s t e r n  indus t r ia l  count r ies  to the  peop le  in  
those  regions.  S tuden ts  who  comple te  the i r  s tudies  
in  w e s t e r n  count r ies  expe r i ence  the  same.  A n d  t he  
way  in which " d e v e l o p m e n t  exper ts" ,  member s  of 
l ega t ions  and  specia l  miss ions  l ive  has  a s imi lar  effect;  
all this  shows how h igh  the  l iv ing s t andard  can be  if 
one  sells oneself  to industry .  

At  the  same t ime  impa t i ence  is be ing  roused  and  the  
fa ta l is t  a t t i tude  tha t  p r eva i l ed  for cen tur ies  d isappears .  
Envy  and  r e s e n t m e n t  t ake  the  p lace  of r ecogn i s ing  
super io r  efforts  and  ach ievements .  The  pol i t ica l  effect  
is the  a t t empt  to reach a l eve l  of ex i s tence  one  has  
y e a r n e d  for as speed i ly  and  wi th  as l i t t le  effort  as 
possible.  P l ann ing  is the re fo re  d i rec ted  ma in ly  to- 
wards  inc reas ing  the  supply  of consumer  goods for 

the  popu la t ion  and, as far as possible,  ge t t ing  round  
the  confounded  p rob lem of inves tments .  

If we were  to assume tha t  this  ac t ion  is successful  
and  can  ra ise  p rospe r i ty  per  head  of popu la t ion :  
w h a t  wou ld  be  the consequences?  U n d e r  the  con- 

di t ions  p reva i l i ng  in most  of the  u n d e r - d e v e l o p e d  
count r ies  it will  be  s h o w n  in a fall in  in fan t -and  

child mor ta l i ty  w i thou t  a fall in the  b i r t h  rate.  Less 

people  wil l  die of d iseases  and  s ta rva t ion ,  and  there  
wil l  be  a n  explos ive  g rowth  of the  popula t ion .  The 
supply  of l abour  wil l  i nc rease  w i thou t  a cor respond-  
ing r ise  in  the  n u m b e r  of vacancies .  Owing  to the  
insuff ic ient  accumula t i on  of capi ta l  ne i t he r  wil l  be  
the re  an  expans ion  of p roduc t ion  facil i t ies to t he  same 
ex ten t  as the  supply  of l abour  grows. The la rger  cake  
will  soon h a v e  to be  sha red  b e t w e e n  more  people  who  

w a n t  to eat  it, and  in due  course  each of t hem will  
r ece ive  as l i t t le  as before.  

The Critical Starting Speed 

The p rob lem is s imilar  to t ha t  of sa te l l i tes  which, w h e n  
launched  into the  orbit,  h a v e  to s epa ra t e  t h e m s e l v e s  

from the  g r av i t y  of the  ea r th  by  exceed ing  a ce r t a in  
min imum speed.  Unless  t hey  reach this  speed  t h e y  
fall i n e v i t a b l y  back to earth.  In ove rcoming  p o v e r t y  

in the  less deve loped  count r ies  the  ques t ion  is, c o n -  

INTERECONOMICS. No. 1, 1967 15 



t r a ry  to popu la r  belief,  not  so much h o w  to inc rease  
the  supply  of consumer  goods to a ce r ta in  minimum. 
Exact ly  the  r eve r se  appl ies :  and  this  is w h e t h e r  and  
to wha t  ex t en t  the  s t anda rd  of l iv ing  can  be  kep t  low. 

The ra te  of s av ing  and  the  ex t en t  of capi ta l  fo rmat ion  
are  decis ive.  As Prof. W . W .  Rostow exp la ined  in a 
ser ies  of ar t ic les  on  economic  g rowth  in the  "Econ- 
omist",  the  whole  d i f ference  is whe ther ,  as unt i l  now, 
on ly  f ive pe r  cent  of the  na t iona l  income or e v e n  
less go into savings ,  or w h e t h e r  it will  be  poss ib le  
to ra ise  this  p e r c e n t a g e  to t en  or more.  For our  
ques t ion  it is of s e c o n d a r y  impor t ance  w h e t h e r  sav-  
ings a re  d i rec ted  into p roduc t ion  i nves tmen t s  b y  Sta te  
func t ionar ies  or b y  p r i va t e  en te rpr i se ;  w h a t  ma t t e r s  
is to ach ieve  this  e x p a n s i o n  of p roduc t ion  facilit ies.  

Aid from Outside? 

A t t e n t i o n  will  be  d i rec ted  to the  poss ib i l i ty  of a t t r ac t -  
ing fore ign  capital .  This  wil l  be  all the  more  t he  ca se  
the  more  the  economic  pol icy  of a po ten t i a l  d e b t o r  
coun t ry  conforms wi th  m a r k e t  rules  and  the  s o u n d e r  
its b a l a n c e  of p a y m e n t s  is. W e  would  po in t  to t h e  
Uni t ed  States  las t  c en tu ry  and  to C a n a d a  at p resen t .  
Neve r the l e s s ,  e v e r y  s ta t i s t ica l  e v i d e n c e  abou t  the  less  
deve loped  count r ies  r evea l s  a g igant ic  d e m a n d  for  
capi tal ;  in  the  l ight  of t he se  g igant ic  d imens ions  a n y  
capi ta l  inf lux from a b r o a d  is on ly  a drop in the  bucket .  

As  to p r iva t e  i nves tmen t s  in  par t icu lar ,  it shou ld  b e  
po in ted  out  tha t  t h e y  a re  b e i n g  d i scouraged  not  on ly  
b y  an  economic  pol icy  which is hos t i l e  to c red i to r s  
bu t  also b y  the  absence  of a n  eff ic ient  " in f ra -s t ruc ture" .  

The United States Reviews the International 
and Financial Economic Outlook 
By Professor Dr Robert G. Wertheimer, Cambridge/Mass. 

T he  53rd Na t iona l  Fore ign  Trade  C o n v e n t i o n  he ld  
in New York ea r ly  in N o v e m b e r  p rov ided  an  ex- 

c i t ing  c l imate  and  conf ron ta t ion  wi th  issues  and  poli-  
cies for 1967. Officials and  exper t s  from the  bus iness  
communi ty  and  g o v e r n m e n t  p r e sen t ed  the i r  v i ews  and  
p ro jec t ions  shap ing  up some of the i r  pr inc ipa l  propo-  
s i t ions as follows. 

The Balance of Payments and the Dollar 

There  exis ts  genera l  a g r e e m e n t  tha t  the  leve l  of 
wor ld  t rade  of $ 400,000 mil l ion (imports and  exports)  
should  cont inue  to grow at leas t  a t  p r e sen t  ra tes  of 
8 %  annual ly ,  t ha t  the  US Balance  of Paymen t s  is 
sound and  t ha t  the  Uni ted  States  is no t  l iv ing above  
its means  but  tha t  the  deficit, t hough  minor,  can  be  
e l iminated.  More  impor tant ,  the  US will  suppor t  all 
measu res  des igned  to e x p a n d  world  t rade  w i t hou t  
d i sc r imina t ion  and  assis t  the  In t e rna t iona l  M o n e t a r y  
Fund. In te rms of i n t e rna t iona l  so lvency  the  US con- 
t inues  to ref lect  o v e r w h e l m i n g  s t r eng th  wi th  ne t  as- 
sets  of $ 50,000 million. 

The t rade  and  se rv ice  b a l a n c e  cont inues  in surplus  
whi le  the  defici t  i tems consis t  of p r iva t e  capi ta l  ex- 
ports ,  fore ign  aid and  the  f inancing  of mi l i t a ry  com- 
mi tments  car r ied  for the  en t i r e  Free  World .  A n y  one 
of these  i tems r ema ins  enough  f lexible  t hough  to 
permi t  tha t  all t o g e t h e r  m a y  close the  defici t  gap. 
Par t icular ly ,  an  expans ion  of agr icu l tura l  expor t s  is 
expec ted  to improve  expor t s  p r o b a b l y  ass is ted  b y  a 
success  of the  K e n n e d y  Round. Amer i cans  be ing  ac- 
cus tomed to t h ink  in t e rms  of wor ld-wide  business ,  
r e j ec t  n a r r o w  na t iona l i s t i c  p a y m e n t s  p resc r ip t ions  
and  do not  cons ider  it an  ou t rage  tha t  the  world  m a y  
h a v e  to l ive  wi th  an  annua l  US defici t  of $1,000-2,000 
million. For demons t r a t i on  purposes ,  however ,  t he  ex- 

per t s  agree  tha t  the  gap can  be  c losed comple te ly  a t  
will t hough  this  m a y  hur t  the  wor ld  and  change t h e  
en t i r e  i n t e rna t iona l  c l imate  in a n  u n f a v o r a b l e  way.  
This au thor  pro jec t s  the  US ba l ance  of Paymen t s  for  
1967 as follows: 

Item 
exports I imports 

(in million of $) 

Goods 30,800 26,300 
Services, remittances 
and net investment income 12,300 I0,200 
net private capital exports 2,500 
government foreign aid 
(minus repayments) 3,300 
military spending (minus 
paid-for military exports) 2,400 

T o t a l  43,100 44,700 

The ac tua l  defici t  for 1966 is expec t ed  to a m o u n t  to 
1,500 million. Accord ing  to the  Depa r tmen t  of Com- 

merce,  a br ief ing on the  defici t  ou t look  and  the  ex- 
t ens ion  of the  v o l u n t a r y  capi ta l  expor t  r e s t r a in ing  
p rog ram for 1967, is to be  expec ted  momenta r i ly .  
However ,  due to the  unce r t a in t i e s  of wa r  and  prob-  
able  g rowth  ra tes  of the  GNP for 1967--at  70/0, for  
example,  bo th  impor ts  and  expor t s  a re  expec ted  to  
grow by  10 % - - a n y  p ro jec t ion  even  t h o u g h  off ic ial ly  
submit ted,  will  ca r ry  a cons ide rab le  marg in  of error .  
Hence,  the  es t imates  submi t t ed  u l t ima te ly  m i g h t  
come as close to rea l i ty  as can  b e  expec ted  at  this  
ea r ly  date.  

Concern ing  the  d o 11 a r ,  the  US r ema ins  t he  wor ld  
b a n k e r  wi th  foreign count r ies  ho ld ing  one-haIf  of 
the i r  r e se rves  in h igh-y ie ld  ea rn ing  dollars .  The  dol- 
lar  i tself  is expec ted  to con t inue  to b e  sound  and  to 
r ema in  the  most  w a n t e d  r e se rve  cur rency .  The pr ice  
of gold n o t w i t h s t a n d i n g  some E u r o p e a n  Al ice  in  
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