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ARTICLES 

The Asian Development Bank on the Eve of 
Commencing Activities 
By Dr Helmut Abramowski, Bonn 

F ol lowing the  In t e r - A m er i can  Bank and the  Af r i can  
Deve lopment  Bank, a reg iona l  deve l opm en t  b a n k  

on mul t i la te ra l  bas is  will now  also beg in  to funct ion  
in As ia  in  order  to s u p p l e m e n t  the  ac t iv i t ies  of the  
Wor ld -Bank  group. Similar  to the  o the r  mul t i l a te ra l  
ins t i tu t ions  this  new  A s i a n  DeveIopment  Bank will  
exc lus ive ly  h a v e  s ta tes  as its members .  But con t r a ry  
to the  o the r  r eg iona l  ins t i tu t ions ,  m e m b e r s h i p  of the 
Afr ican  Deve lopm en t  Bank  will  not  be  res t r i c ted  to 
the  s ta tes  in its reg ion;  o the r  non- reg iona l  count r ies  
m a y  also become  m e m b e r s  p rov ided  the i r  economy is 
ful ly developed.  A lmos t  all indus t r ia l  count r ies  of 
the  free world  fulfi l l ing this r equ i r em en t  h a v e  ava i led  
themse lves  of this  possibi l i ty .  

The essent ia l  p r e l imina r i e s  h a v e  been  successfu l ly  
concluded in the  r ecord  t ime of jus t  about  one year .  
There  yeas the  G o v e r n m e n t  Confe rence  from Oc tobe r  
21 to N o v e m b e r  1, I965, in  Bangkog from which agree-  
men t  abou t  the A s i a n  Deve lopmen t  Bank emerged  
Iargely  on the  p a t t e r n  of the de se rv ing  Wor ld -Bank  
terms, and  the  S i g n a t o r y  Confe rence  at  Mani la  fol- 
lowed a l r eady  at the  b e g i n n i n g  of December ,  1965. 
As quickly as n i n e  mon ths  later,  on Augus t  22, 1966, 
the  ag reemen t  abou t  the  e s t ab l i shmen t  of the As i an  
Deve lopmen t  Bank  was pu t  into  effect in the form of 
the  deposi t ing  of documen t s  of ra t i f ica t ion by  the  
f i f teen s igna to ry  countr ies .  The open ing  sess ion  of 
the  new Bank was  scheduled to take  place  in Novem-  
ber  in Tokio. 

The Commit tee  on  P r epa r a t o r y  A r r a n g e m e n t s  for the  
Es tab l i shment  of t h e  As i an  Deve lopmen t  Bank, con- 
s is t ing of t w e l v e  r ep r e s en t a t i ve s  of the  reg iona l  
member -s ta tes ,  one  r e p r e s e n t a t i v e  of the  USA and  
the au thor  of th is  article,  has  e s sen t i a l ly  concluded 
its work  for the  p r e p a r a t i o n  of the  open in  9 sess ion  

of the  Counc i l  of Governors .  *Well suppo r t ed  b y  a 
smal l  a d m i n i s t r a t i v e  staff  the  Commit tee  succeeded  in 
p repa r ing ,  bes ides  some o ther  aspects  of its work,  the 
p r o c e d u r e  r egu la t ions  for the  Counci l  of Governors ,  
t he  b a n k ' s  by- laws,  the  p rocedure  for e lec t ing  the 
execu t ive  d i rec tors  and  the  Domicile A g r e e m e n t  to 
be  conc luded  wi th  the  G o v e r n m e n t  of the  Phil ippines.  
All  these  th ings  h a v e  b e e n  p repa red  for  the  r e l evan t  
decis ions  b y  the  Counci l  of Governors .  In addi t ion  
some o the r  reso lu t ions  were  draf ted for the  Counci l  
(for i n s t ance  one reso lu t ion  about  the  admiss ion  of 
Switzer land,  ano the r  conce rn ing  the  inc rease  of the 
in i t ia l  cap i ta l  to faci l i ta te  the  admiss ion of new  
members ,  and  a third one abou t  co-opera t ion  wi th  
o the r  i n t e rna t i ona l  organisat ions) .  The Commi t t ee  has  
f u r t he rmore  adv ised  the  UN Secre ta ry  Genera l  in his 
capac i ty  as t rus tee  of the  As i an  Deve lopment  Bank in 
ques t ions  of fo rmula t ing  the  i n v e s t m e n t  s t ipu la t ions  for 
the  f irst  subsc r ip t ion  ra t e  and  exerc ised  its in f luence  
towards  the  members '  p a y i n g  the  first quo ta  of the i r  
capi ta l  pa r t i c ipa t ions  as ea r ly  as possible,  which was 
in the  in te res t s  of the  Bank. Also,  the Commit tee  has  
f ixed the  p lace  for the  Counci l ' s  of Governors  open ing  
meet ing .  Final ly ,  it was  for the  Commit tee  to find 
su i tab le  and  adequa te  offices for the per iod up to the 
f in i sh ing  of the  Bank 's  own  p l anned  building.  

All  this  appea r s  to mee t  all p re -condi t ions  for the  
As i an  Deve lopmen t  Bank to commence  act ivi t ies ,  as 
scheduled,  on  December  19, 1966, from its chosen sea t  
Manila .  

Tasks and Business Principles 

The Bank is supposed to fu r the r  the  economic  g rowth  
and  the  economic  co-opera t ion  wi th in  the  scope  of 
the  UN Economic Commiss ion for South-East  As ia  
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and the Far East (ECAFE) and thus con t r ibu te  towards  
the economic deve l opm en t  process  in the  ECAFE- 
count r ies  as far as they  are deve lop ing  countr ies .  
For these  purposes  the  Bank is to dep loy  publ ic  as 
well  as p r iva te  capi ta l  ava i lab le  for the  f inanc ing  of 
deve lopmen t  aid wi th  the  v i ew  to us ing  it for appro-  
pr ia te  supra - reg iona l  and  reg iona l  d e v e l o p m e n t  proj-  
ects. Ove r  and  above  this, the  Bank will  be  e n t r u s t e d  
wi th  the  task  of co-ordinat ing  the  d e v e l o p m e n t  pol icy  
and the  deve lopmen t  p l ann ing  of the  reg iona l  m ember -  
s ta tes  and co-operat ing,  wi th  this  aim in mind,  wi th  
the  exis t ing in te rna t iona l  and  na t iona l  inst i tut ions.  

Under  the  A g r e e m e n t  the Bank is g iven  o r d i n a r y  
and s p e c i  a 1 business  procedures ,  and  wi th in  the  
frame of these  ac t iv i t ies  the  Bank will  also p rov ide  
technical  advise  and aid for its member - s ta tes .  

In the  sphere  of its o r d i n a r y  b u s i n e s s  the  
Bank is au thor i sed  to g ive  credi ts  for the  f inanc ing  
of ce r ta in  deve lopm en t  pro jec t s  and  p rogrammes ,  
g u a r a n t e e - - a g a i n  unde r  ce r t a in  cond i t i ons - - t h i rd -  
p a r t y  credi ts  and take  upon itseIf capi ta l  par t ic ipa-  
t ions;  t he  l a t t e r  are, howeve r ,  sub jec t  to p r io r  ascer-  
t a i n m e n t  by  the  Counci l  of Gove rno r s  tha t  the  Bank 
is in fact  capable  of t ak ing-up  the  bus iness  of capi ta l  
inves tments .  

Bear ing  in mind as much f lexibi l i ty  of p rocedure  as 
possible,  it has  no t  b e e n  expl ic i t ly  la id  down in the  
A g r e e m e n t  of wha t  k ind  the  pa r t i cu la r  d e v e l o p m e n t  
pro jec t s  to be  f inanced out  of the  Bank ' s  resources  
mus t  be. A b road  scale  of p ro jec t s  reaching from infra- 
s t ruc tu ra l  p ro jec t s  (roads, ra i lways,  ports,  e n e r g y  
supply)  and  agr icu l tu re  to indus t r ia l  p ro jec t s  can  
the re fo re  be expec ted  for po ten t i a l  f inanc ing  by  the  
Bank. The  foreign exchange  cost  por t ion  of a p ro jec t  
m a y  be  f inanced as wel l  as, under  ce r ta in  condi t ions,  
also an  appropr ia te  pa r t  of the  expend i tu re  in  the  
coun t ry ' s  own currency .  

The condi t ions  of credi t s  ex t ended  wil l  b y  and  large 
be the  same as those  g o v e r n i n g  credi ts  by  the  W o r l d  
Bank. This means  gene ra l l y  credi t  dura t ions  of up to 
25 years ,  no r edempt ion  p a y m e n t s  dur ing  the  bui ld ing  
per iod  and  ra tes  of in te res t  o r i en t a t ed  on p reva i l ing  
condi t ions  in the  i n t e rna t i ona l  m o n e y  marke ts .  The 
Bank mus t  also charge  its credi tors  a commiss ion  
on the  r e spec t i ve l y  ou t s t and ing  loan sum which, in 
turn,  must  be  e a r m a r k e d  for the specia l  r e se rve  to be  
bui l t  up  from the  Bank ' s  credi t  bus iness  aga ins t  the  
cove r ing  of its r e su l t ing  l iabii i t ies.  A t  leas t  dur ing  
the  first  f ive years  this  commiss ion wilI be  no less 
t h a n  1 ~ p. a. 

In the  sphe re  of its s p e c i a l  b u s i n e s s  the re  are 
the  Bank ' s  g ran t ing  of c red i t s  from specia l  funds to 
be  p r o v i d e d  for pu rposes  of a p p r o v e d  d e v e l o p m e n t  
p ro jec t s  of economica l ly  h igh  pr ior i ty  and  w h e r e  the  
t e rms  are longer  dura t ion ,  l a te r  c o m m e n c e m e n t  of re- 
dempt ion  and  lower  i n t e r e s t  ra tes  t h a n  those  s t ipula t -  
ed b y  the  Bank  for i ts  o r d i n a r y  business .  W i t h  qual-  
i f ied m a j o r i t y  the  Counc i l  of Gove rno r s  m a y  decide  
t ha t  up to 1 0 %  of the  paid- in  or ig inal  capi ta l  be  
u t i l i sed  for t he  e s t a b l i s h m e n t  of such a (mult i la teral)  

specia l  fund, The  Bank may  also t ake  into its admin-  
i s t r a t ion  add i t iona l  (bi lateral)  specia l  funds f rom its 
m e m b e r s  or also f rom n o n - m e m b e r s  and, for this  pur-  
pose, m a k e  its own  n e c e s s a r y  a r r a n g e m e n t s  for the  
ut i l i sa t ion,  and  condi t ions ,  w i th  the  r e l e v a n t  donor  

country.  

W i t h  the  excep t ion  of these  l a s t -men t ioned  b i l a t e ra l  
specia l  funds, w h e r e  spec ia l  a r r a n g e m e n t s  a re  con- 
ce ivable ,  all o rde r s  s t emming  from f inance  b y  the  
Bank ' s  c redi t s  wil t  be  g i v e n  on the  basis  of in ter -  
na t iona l  t ende r s  to b e  c o m p e t e d  for, as mus t  be  em- 
phas ised,  in m e m b e r - c o u n t r i e s  only.  Suppl ies  f rom a 
n o n - m e m b e r  s t a t e  r e m a i n  sub jec t  to an  excep t ion  
ag reed  upon  wi th  qual i f ied m a j o r i t y  b y  the  Board of 
Directors ;  such excep t ions  shall,  howeve r ,  be  a l lowed 
on ly  on the  s t r e n g t h  of e v i d e n c e  of specia l  c i rcum- 

s tances .  

As  the  Bank  wil l  in the  first  few yea r s  ha rd ly  be  in 
the  pos i t ion  to f loat  loans  in the  i n t e rna t i ona l  m o n e y  
marke t s ,  i t  wil l  for  i ts  o rd ina ry  bus iness  for the  t ime 
be ing  h a v e  at  i ts  d isposal  on ly  the  capi ta l  par t ic i -  
pa t ions  p rov ided  b y  its members .  Right  from the  be-  
g inn ing  the  Bank  mus t  t he re fo re  t ake  special  care  of 
the  obse rva t ion  of sound  b a n k i n g  pr inc ip les  and  well-  
founded  e x a m i n a t i o n  of the  p ro j ec t s  to be  f inanced  in 
o rder  r ap id ly  to gain  in t e rna t iona I  r epu te  and  a good 
credi t  s tanding;  on ly  thus  wil l  t h e  Bank b e c o m e  
capab le  of accompl i sh ing  capi ta l  i ssues  of its own in 
the  i n t e rna t i ona l  m o n e y  marke t s .  In the  in te res t  of 
e f fec t ive ly  dep loy ing  its meagre  m e a n s  the  Bank  wil l  
also h a v e  to m a k e  abso lu t e ly  ce r t a in  tha t  the  pr in-  
ciple laid down in the  A g r e e m e n t  is sa feguarded ,  t ha t  
f inancia l  aid b y  the  Bank  is e x t e n d e d  only  if and  
w h e n  the  t a k e r  of m o n e y  is no t  able  to con t rac t  else- 
w h e r e  at  condi t ions  that ,  cons ide r ing  all r e l e v a n t  
factors,  appea r  to the  Bank as b e a r a b l e  in o rder  to 
ob ta in  the  r equ i red  funds  for f inanc ing  pu rposes  
{principle of the  subs id i a ry  d e p l o y m e n t  of means) .  

The Bank's Character 

The As ian  Deve lopmen t  Bank is a mul t i l a t e ra l  ins t i tu-  
t ion. All  member - s t a t e s  t ake  pa r t  in the  formula t ion  
of the  bus iness  policy. Each m e m b e r - s t a t e  has  a cer- 
t a in  vo t ing  power  for the  in f luenc ing  of a vo te  on 
decis ions  to be  t a k e n  b y  s imple or  qua l i f ied  major i ty .  
The  vo tes  for the  va r ious  m e m b e r - s t a t e s  a re  deter -  
m i n e d  b y  s t r a igh t  fo rward  a n d  p ropor t i ona l  v o t i n g  
r ights .  The fo rmer  will  to the  a m o u n t  of 2 0 %  of the  
to ta l  vo tes  be  equa l ly  d i s t r ibu ted  a m o n g  all member -  
s ta tes ;  the  l a t t e r  a re  conceded  for each subsc r ibed  
capi ta l  sha re  (10,000 US-S). As  the  reg iona l  member -  
s t a tes  hold  b e t w e e n  them abou t  60 % of the  or ig ina l  
capital ,  t hey  h a v e  the  ma jo r i t y  vo te  wi th in  the  new  
Bank. In d i s t i ngu i sh ing  b e t w e e n  economica l ly  ful ly  
deve loped  count r ies  and  the less deve loped  member -  
s ta tes ,  the  pos i t ion  is, however ,  t ha t  mos t  of the  vo tes  
fall to the  former. But judg ing  on  the  expe r i ences  of 
ex is t ing  in t e rna t iona l  f inance ins t i tu t ions ,  the re  wit1 
be  r e l a t ive ly  few formal  vote  t ak ings  also in the  case  
of the  As ian  Deve lopmen t  Bank b e c a u s e  it  is a t ra-  
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dition, and  a necess i ty ,  w i th  i n t e rna t iona l  f inance  in- 
s t i tu t ions  to aim i n v a r i a b l y  at  p rocedures  and  prac-  
tices on the  basis  of a l l - round  agreement .  

The Bank is an  A s i a t i c  one by  c h a r a c t e r  and  
shal l  also in the  fu ture  r ema in  to be  so u n d e r  the  
Agreement .  Conse quen t l y  the  Bank ' s  p r e s i d e n t  mus t  
a lways  be  a na t iona l  of one  of the  reg iona l  member -  
countr ies .  Seven  of the  ten  execu t ive  d i rec to r s  who  
will in p rac t i ce  h a v e  the  respons ib i l i ty  of the  Bank ' s  
act ivi t ies ,  come from the  reg iona l  member - s ta tes .  At-  
t en t ion  mus t  also be  paid  to the  proviso  that ,  also a t  
future poss ib le  capi ta l  increases ,  the  reg iona l  m e m b e r -  

c o u n t r i e s '  sha re  in the  au tho r i s ed  capi ta l  does  not  fall  
be low 60 ~ 

Each m e m b e r - s t a t e  is r e p r e s e n t e d  in the  C o u n c i 1 
of G o v e r n o r s b y  one  Governor .  The  r e spons ib l e  
superv i s ion  of the  Bank ' s  bus iness  ac t iv i t i es  falls 
upon the  B o a r d  o f  D i r e c t o r s ,  for  t he  t ime  
be ing  cons i s t ing  of t en  members .  The  B a n k ' s  
P r  e s i d e n t  is r e spons ib l e  for t he  o r g a n i s a t i o n  
of the  staff  to b e  picked accord ing  to the  
pr inc ip le  of e f f ic iency and  on  the  basis  of as b r o a d  
as poss ib le  a reg iona l  recrui t ing .  One  of t he  o the r  
tasks  of the  Pres iden t  is the  p repa ra t ion  of dec is ions  
to be  t aken  b y  t he  Board.  He pres ides  ove r  the  Board ' s  
mee t ings  but  has  a vo t ing  r ight  on ly  in the  e v e n t  of 
a n  e v e n  vo t ing  result .  I t  is also the  Pres iden t ' s  pr iv i -  
lege to r e c o m m e n d  Vice -p res iden t s  if and  w h e n  a n  

elec t ion  b y  the  Board  becom es  necessary .  

Original Capital, Membership, Company Seat 

The  Bank ' s  a u t h o r i s e d  o r i g i n a l  c a p i t a l  is 
$1,000 mill ion.  The  Counci l  of Governor s  has  the  r ight ,  
wi th  qual i f ied major i ty ,  to dec ide  its inc rease l  u n d e r  
the  A g r e e m e n t  th i s  body  mus t  at  in te rva l s  of at  l eas t  
five yea r s  e x a m i n e  the  appropr ia te  sum of the  capi ta l  
required.  The  capi ta l  subsc r ibed  must  be pa id- in  by  
one-half ;  the  o the r  half  is s t and-by  capi ta l  to be  cal- 
led-up on ly  for the  m ee t i ng  of l iabi l i t ies  b y  the  Bank. 
The paid- in  cap i ta l  is due for p a y m e n t  in  f ive equa l  
annua l  ins ta lments ,  and it  mus t  be  p rov ided  in each 
case  to 50 ~ in gold  or conve r t ib l e  foreign exchange  
and  to 50 ~ in the  coun t ry ' s  own currency.  

M e m b e r s h i p  of the  Bank is open to all  ECAPE- 
s ta tes  as wel l  as all o the r  countr ies  in the  ECAFE- 
region and  econom i ca l l y  fully deve loped  coun t r i e s  
outside it, p r o v i d e d  t hey  are members  of UN or one  
of its specia l  sub-organ isa t ions .  Accord ing  to the  
posi t ion on J a n u a r y  31, 1966, w h e n  the  t ime l imit  for 
capi ta l  subsc r ip t ions  by  the  so-called founder -mem-  
bers  e lapsed,  the  cap i t a l  pa r t i c ipa t ions  were  as s h o w n  
in the t ab le  nex t  page .  

Or ig ina l ly  the  r eg iona l  member - s t a t e s  had  in t ended  to 
take-up  $ 650 mi l l ion  capi ta l  par t i c ipa t ions ;  $ 7.92 
mil l ion we re  in i t i a l ly  r e se rved  for m e m b e r s h i p  of 
Birma and the  Peop le ' s  Mongo l i an  Republic.  As  these  
two count r ies  did in  the  end  not  jo in  the Agreemen t ,  

th is  open  quota  is i n t e n d e d  to be t aken  up b y  Afgha-  
n i s t an  ($ 1.42 mil l ion) ,  Cambodia  (0.5), S ingapore  (1.0) 
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and South Vie tnam ($ 5.0 million).  It is expected t ha t  
the Council  of Governors  will  g ran t  these  app l ica t ions  
at  its init ial  meet ing.  

Amounts of Capital Participation and Distribution of 
Voting Rights Among the Regional and Non-regional 

Member-states of the Asian Development Bank 
Voting 

Participation i Number  of il r ights in 
Country voting in million $ i [ a/0 of total 

i i r ights i vot ing r ights 

R e g i o n a l  C o u n t r i e s  
Afghanistan 3.36 1,136 0,92 
Austra l ia  85.00 9,300 7.50 
Ceylon 8.52 1,652 1.33 
China 16.00 2,400 1.94 
India 93.00 IGLOO 8.14 
Iran 60.00 6,800 5,48 
Japan  200.00 20,800 16.77 
Cambodia 3.00 I,I00 0.89 
Korea 30,00 3,800 3.06 
Lags 0.42 842 0,68 
Malaysia 20,00 2,800 2.26 
Nepal  2.16 1,016 0,82 
New Zealand 22.56 3,056 2.46 
Pakistan 32.00 4,000 3.22 
Philippines 35.00 4,300 3.47 
Singapore 4.00 1,200 0,97 
Thailand 20.00 2,800 2.26 
Vietnam 7.00 1,500 1.21 
Western Samoa 0.06 806 0.65 

642.06 79,408 64.03 

N o n - r e g i o n a l  C o u n t r i e s  
Belgium 5.00 1,300 1,05 
Denmark 5.00 1,300 1.05 
Germany 34.00 4,200 3.39 
Finland 5.00 1,300 1,05 
Great  Britain 30.00 3,800 3.06 
I ta ly  20.00 2,800 2.26 
Canada 25.00 3,300 2.66 
Netherlands 11.00 1,900 1.53 
Norway  5,00 1,300 1,05 
Aust r ia  5.00 1,300 1.05 
Sweden 5,00 1,300 1.05 
USA 200.00 20,800 16.77 

350.00 !4,600 35.97 

992.08 124,008 100.O0 

All  non- reg iona l  s i gna to ry  states and, excep t ing  Iran,  
also all reg iona l  ones  h a v e  depos i t ed  the i r  documents  
of ra t i f ica t ion  wi th  the U N  Sec re t a ry  Genera l  in  New 
York  on or be fore  the  con t r ac tua l  date:  Sep tember  30, 
1966. In the  mean t ime ,  Indones ia  and  Swi tzer land 

($ 5 million) add i t iona l ly  appl ied for membersh ip ,  and  
the  Counci l  of Gove rno r s  will  at  its ini t ia l  mee t ing  
deal  wi th  t he se  appl ica t ions .  Here ,  too, pos i t ive  deci- 
s ions can  be  reckoned with.  

The  Bank thus ha s  t h i r t y  founde r -member s  (among 
them 18 reg iona l  ones) wi th  $ 940 mi l l ion  capi ta l  
pa r t i c ipa t ions  b e t w e e n  them. In spi te  of its par t ic ipa-  
t ion  in the  G o v e r n m e n t  Confe rence  a t  Bangkok  in the  
a u t u m n  of 1965, the  Sovie t  Un ion  did no t  accep t  the  
inv i t a t ion  to become  a member ;  the  o the r  coun t r i e s  
of the  Eas te rn  bloc h a v e  so far also no t  s h o w n  an  
in te res t  in membersh ip .  

Mani la ,  the  capi ta l  of t he  Phi l ippines ,  was  chosen as 
t he  Bank ' s  seat.  O n l y  the  r eg iona i  m e m b e r - s t a t e s  took  
p a r t  in  th is  dec i s ion  which was  r eached  immed ia t e ly  
p r io r  to  the  S igna to ry  Confe rence  of D e c e m b e r  2 to 
December  4 at  Mani la .  The  non - r eg iona l  m e m b e r s  
h a v e  exerc i sed  de l ibe ra t e  r e l u c t a n c e  in  th is  ques t ion  
which was  in i t i a l ly  v e r y  con t rove r s i a l  (or ig inal ly  n ine  
As ia t i c  ci t ies competed  for the  sea t  of the  new Bank).  

Significance of Membership 
for the Federal Republic of Germany 

The m e m b e r s h i p  of the  Federa l  Republ ic  of G e r m a n y  
in the  A s i a n  Deve lopmen t  Bank  unde r l i ne s  the  Ger-  
man in te res t  in the  economic  d e v e l o p m e n t  as wel l  as 
pol i t ica l  and  social  s t ab i l i sa t ion  in Asia.  G e r m a n y ' s  
jo in ing  follows m o r e o v e r  f rom the  t r ad i t i ona l ly  fr iend-  
ly  re la t ions  which, in some cases  at  leas t  for a long  
time, h a v e  b e e n  a l ink  b e t w e e n  G e r m a n y  and  the  
ECAFE-countr ies .  A t  the  same time, the  G e r m a n  capi- 
ta l  pa r t i c ipa t ion  in the  As i an  D e v e l o p m e n t  Bank of- 
fers a good and  effect ive  poss ib i l i ty  for the  supple-  
m e n t a t i o n  of the  a l r e ady  ex is t ing  G e r m a n  b i l a te ra l  
and  mul t i l a t e ra l  aid for Asia.  

In v i ew  of the wor ld-wide  G e r m a n  d e v e l o p m e n t  aid 
commi tmen t s  and  the  inc reas ing ly  t ense  b u d g e t a r y  
s i tuat ion,  G e r m a n  par t i c ipa t ion  in the  A s i a n  Devel-  
opment  Bank  could, however ,  no t  a s sume  the  pro- 
por t ions  of i ts  Wor ld  Bank par t i c ipa t ion .  All  the  
same, w i t h  its $ 34 mi l l ion  subscr ip t ion ,  G e r m a n y  
ranks  s ixth  among  all capi ta l  subsc r ibe r s  and  second  
on ly  b e h i n d  the  USA among  the  non- reg iona l  mem- 
ber-s ta tes ,  

establ ished 1 8 7 9  

C A R L  T I E D E M A N  
S T E V E D O R E S  
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